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Ekofl&k ‘s still 

blast 

• FSW COMPANIES expect to 
Damase at tlie PUllip* Alpha S 

“onths, tcHiay’s FT surwy of 
North Sea ekafisk-. .oil End, opinion shows. TWs is 

scene of Saturday explos^p- most-companies believe 
and fire, which killed three men regarded as both 

and injnred three, is less severe a maximum and a. minimum pay 
than at first thought. Stay^er jnere^. Back Page and Details, 
engineers have carried' o^ a page 29. 

preliminary invest^lirthin -and 

more experts are. ei^etted to' MDBTERIORATING ' CON* 
fly oQt this we^ to ascertain KtlifcNCE- in future- prospecto 
the cause and agrowing feeling that people 

Supplies' from the .fieid have «« »»»• 
been cut from 300.000 barrels a “? 

day. but it is hoped -.to Step up monthly o' , cons*tmer 

production from -the-' oflicr. two confidence. The gloom was 
?/atfhrms to about m,Q00.Wd. 

British P^tTt>|i>Hm*g. .pfndnetton fessional .and managerial people, 
system from the Forfies field to 30 

its Grangemouth refinery and , 

export temtinal- . ia to -be • PRE-TAX _ WORTS of corn- 
inaugurated to*day by the ^een. p^es report!^ .last month con- 


Juan Carlos says 



tinned to decline, although; at a 
more .modest rate than in recent 
montlis. Page 5.- 

VJL PROCESS PLANT 


this week 


Back Page 

Pasolini murder 
youth charged _ 

Italian film direettir Tier Paolo ^.5*^ to cfb^thS 

Pasolini was foand battered to been unable 

death at the beach resort ofXlstla .Jf^i^^h-'iirects of inflation 
some 20 miles from Rome, He had ^ ^ fimii? 

been hit over flie h^d with a ^?^tBdhy cm- 

blunt object and then- rah over by ^ to 
his own iar. A 17*yearb1d baker's • ”f, S^^^fSTmore 

awistant. who admitted steali^ |ff^U?e*art ^scalatiM insur- 

the Goi-ern- 

lieved to belong to thd yonth had * 

been found near Pa^nPs body.- v ii 

Ulster police Chrysler talks 
station hit ' 

Annajsb police sfcatioo ' In , 

N'oilhern Ireland was. badly. # G|i.UU.FlCATION of -Ciller 
damaged by a 200-300 lb . bomb Corporation’s tatentioa* tor its 
delivered by a driver* at SUQ.- laas^naklng U.K. subsidiary Js 
point, who shouted .a; vanrir^. the major item on thb* afinnda 
The. driver's ear had eariier^bew for-uilk« I'Xjwctod to -V • • 9 

.■c'.rr'I :m»J ci^ . 4 iend-^'«y=.i'ahg -v^k'beti^eeb'./.il^ Chiverdaedi 
held by gunmen. 'hleanwbile the and Cbvyslor . executives. . Back 
Herremn siege appeared to be in- pa!^ • 
deep stalemate, 

_ , . . „ --- • ■ ECONOMIC recovery will 

BrigniOn P.ayilton' he damaged and unemployment 
fik4'9ao'li' • rise oaiiooally if New York 

rtiRetwBA . allowed to default, accord- 

A petrol bomb destroyed part of ing to a week-end report from 
Brighton's Royal Pavilioa. caus- the Congress joint economic 
ing extensive damage in the committee. Page 6 
music room- Rep^r.costo^have 
been estimated at £10(kO(KI. - A • U.S. is hoping to sell Egypt 
man will appear in' cdUiri. today.' two-.-600.lifW ntfclear reactors, 
charged in connertios.yvltb the The agreenenf could be the high- 
fire. Police said there appeared light of I^sident Sadat’s ten-day 

"lind visit. Back Page 


Sahara inyaders 


BY JAMES BUXTON 


The crisis over the Spanish Sahara worsened yesterday as Spain 
announced that it would repel a Moroccan invasion of the territory with 
force, if necessary. The Spanish acting head of State, Prince Juan Carlos, 
backed this apparent volte face with a flying visit to El Aalun, the capital of 
the territory, to rally the Spanish forces there. 


Id Morocco the Uxt of the 
350,000 people %vho should parti- 
cipate ID the “ peaceful march ” 
into the territory were arriviag 
at the bonder area and King 
Hassan of Morocco moved to 
-Agadir in mder .to he on band 
for tbe march, which is still 
.vcheduled to ^e place on Tues- 
day. Wednesday or Thursday tbis 
week. 

Spain made its warning to 
Morocco at a meeting of the IIN 
Security CouneU which unanl- 
mnusly adopt^ a resolution 
arging all eoncenied in the crisis 
to “ avoid any unilateral or other 
action which might further 
escalate the tenslotL** Secretary- 
General Kuit Waldheim empha- 
sised that he considered the 
situation “ eittoemely grave.” 

Court ruling 

The cricis vras precipitated 
more than a- fortnight sgo-wben 
the IncernktionaJ Court of 
Justice at the Hague ruled that 
although Morocco and Maure- 
tania had both had links with 
the peoples, of Spanish Sahara 
before Spain colonised iL neither 
country could claim sovereignty 
over it. Kjsg Hassan of Morocco 
immediately responded by 
organising an unarmed march 
of 350,000 civilians to ^ recover ” 
the territory. 

Until late last week it appeared 
almost certain that Spain, its 
morale weakened by the uncer- 
tainty over General Franco, 
would agriM to lei Morocco and 
Mauretania divide the territory 
between them, ..while obtaining 
good compensation for Its Inveel- 
the tflrritoiT's, phosphate 
believed lo be the- 
world’s largest. U appeared .to 
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in be no political motilm 
the attack. 

Lost and~ found ^ brthsh steel corpora- 

Thieves usug mountain-eliwbiDg tiON is to ask a public inquiry 
equipment sraled tjie .steep this week to guarantee the future 
facade of the l«th • century £so^. of new technology 
Cologne Cath^ral ahd ' Stole -cold threatened by a labour dispute 
,ind silver relics and jewellery ^jtjj blastfurnacemen. Page fl 
worth several million D-marks. 

Italian police recovered 15 • REDIFFUSION is to put 
modern paintings vrortb about neariy 1,000 'workers at three 
L^tnOm. <£0R7m.V stolen, from '.a North-East factories on a four- 
Milan gallery last .Hay. - - day week from next Monday. 

A ■ - t ^ "The company blames a decline 

COlOniSkl QBTQnCG in the eleetrLcal industry for 
Honi; Kong a^ecd to heavy cuts cute at ite BiUinghani, 

in the size and cost trf the British Sedgefield. and Bishop Auckland 
garrison after a week-long visit plants. Union leaders had been 
bv Mr. William Rodgers, Defence asked to choose between short- 
Minister of State. But a big working for all hourly.paid 


gup remains between the two 
Governments on - * cost-sharing 
over tbe projected annhal' bUl 
nf HK$450m. (£42.5m.). 

Nose tip clue 


workers or redundancies. Page 28 

HOUSING 

• THE NUHBEIR of home im- 
provem'ent’ grants now being 
approved is nearly 70 per cent, 
a burglar who -brake into a below tho record levels of 1973. 
South Harrow, London, gift shop The National Home Improvemrat 
hv gm ashing a plate glass Council has expressed im con- 
u-lDdnw. left a macabre clue—, cem at the ” appalling slump” 
the tip of a human nose. A £5 in a letter fo Mr Reg Freeson, 
lighter was stolen. Minister -for Housing and Con- 

struction.- Page 5 

Briofly • . rniip&iiiF^ 

Finchley Consenratire Assoeia- ^“"",3 

tion treasurer Mr: Michael Stenii • EQUnr 5HAXffiBOU>lNG is. 
H.3. who played an active part in outmoded • and divisive, says 
Mrs. Thatcher's election . cam- Sir Bernard Miller. forntCT 
paicp, has been selected as pros-' chairman of tbe John L eyte 
pective Tory candidate fog Derby Partnership. He proposes 
South. company ownership should be 

GB II is slightly; increasins her ’«««* 
iMd over TWter U in the FT * trust. Page 2 

Clipper Race, hut reports .that • FHC' shareholders will vote 
she is ‘*a little -^liaappointed- at at to-day^ annual meeting on the 
her slow progress.” NFU Development Trust pro- 

Shcffield £50,009 Premina Bond posals to remove the _ chainaan 
pnre-winner holds No. ' 16ZN and three non-execuuve dir^ 
3099S7. tors. Page 24 

Fred Streeter, , doyen of garden- ^ FINMECCANICA, the I 
Infi broadeajrtew,. died on Satur-. engineering, aerospace, nu 
day. aged 98. ■ , and ma chine too group,.! 

Students’ national leaders called reports a loss of L^bn. 
for tbe abolition of the means for the year to June 30, double 
test which controls, their grants, the previous deficit. 
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he ready to withdraw its troops 
and to i^ore UN calls Cor self- 
determination by the territory's 
73,000 people — many of them 
nomads. 

But now Prince Juan Carlos, 
only three days after taking over 
as acting head of State, has 
thrown himself into the most 
potentially explosive issue facing 
Spain. Wearing the uniform of 
a General, be flew in an execu- 
tive jet vrtth fighter escort to 
£1 Aalun yesterday with the 
Army Minister. General Colama 
Gallegos. He held a conference 
with General Vallespin. Chief of 
the General Staff, who had 
arrived in the colony shortly 
before. 

The Prince told Spanish 
Foreign Legion troops that 
” everything will be done to 
malotaifl intact the honour and 
dignit>* of the army." He also 
added that the Government 
would fulfil its coimnltnieacs and 

tij- ift iWe.pti*Ld. 

that no huniJu llidr^Somdr tre^ 


put in danger when just and 
impartial solutions were still 
possible. 

As be spoke. Spanish troops 
to tbe territory were puiiing 
out of their less defensible posi- 
tions, apparently to reduce their 
own lines of comnumication and 
lengtbeo those of tbe Moroccans. 

At tbe UN Security Council 
delegates had before them Dr, 
'Waldheim's report on the con- 
sultations be has already, held 
with Morocco. Mauretania. 
.Algeria and Spain. The report 
stated that all tbe Governments 
concerned were prepared to 
allow the UN an '' appropriate 
role” in tbe solution of the 
question. 

Tbe Secreetary-General said 
that the Spanii^h ' Government 
was willing to have tbe UN set 
up a temporary administration 
is the Spanish Sahara until the 
population' decided its own 
future. Ke also said that 
Algeria, which rejects Morocco's 
and Mauretania's claims to the 
territory, had warned of serious 
repercussions if The planned 
march w*as carried out. 

Consultations 

Tbe Security Counrij requested 
Dr. Waldheim to ” continue and 
intensify Itis consultations with 
the parties** and to report back 
to the council as soon as pos- 
sible on the results. The SpaPisb 
delegate Dr. Arias Salgado said 
that tbe sine qua non of a peace- 
ful solution of the crisis was ihe 
halting of tbe march. If it pro- 

^ Continued on Back Page 
Spaaistrj^artlcs* {feefiom call 

-- EdUbriwf cbmni'eDt Page 14 ' 
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be held at 3ip a gallon 


BY RAY DAFTER 

THE LATEST batch Of price rise 
submissions being presented by 
major oil companies is even 
more heavily weighted in favour 
of the motorist tban was recently 
anticipated. 

• The submissions to tbe Price 
Commission— eome went in last 
week, otiiers are coming this 
week— euggest a 2^p to 3jp per 
gallon increase on petrol whole- 
sale rates. 

Faced with a big drop in petrol 
sales, companies want to keep 
price increases in tbis sector to 
a minimum. As a result, com- 
mercial and agricultural in- 
terests -whicta use gas oil. kero- 
sene and fuel oil for beating and 
transport are likely to bear the 
brunt of this new round of in- 
creases. 

To some extent, tbe oil com- 
panies are trying to redress wbat 
they see as an imbalance in the 
-pricing structure which has 
occurred over the past year or 
so. 

The previous increases in 
February and December last 
year mt the motorists the 
hardest, largely because of 
Government pressure and partly 

against oil industry wishes. 

' ft was feared that tbe high 
petrol prices could spark a 
farther decline in sales and lead 


to a price<uttiog war. and this 
indeed is what has happened. . 

Such an increase would result 
in a 3p to 4p rise in the pump 
price, allowixig for value added 
tax and minor adjustments to 
retail margins. Tbis would lead 
to a pump price of T6p to i<p 
per gallon for four star petrol in 
the London area, for example 

It seems that major companies 
like BP, Shell and Esso are 
seeking an across-the-board rise 
in the regioo of 4.75p per gallon 
on gas oil and kerosene. They 
would be increased from the 
present 23p to 24p per gallon 
by another 6p or 7p. and fuel 
oil from the existing 2Sp to 23p 
by a farther 4p or 5p. 


Depressed 


The rises, which, if approved, 
could take effect just before 
Christmas, follow the latest 10 
per cent. OPEC oil price 
increase. They also reflect 
higher operating costs and the 
fall in the value of the pound 
against the dollar since last year. 

It is clear that tbe depressed 
state of tbe petrol market, which 
has resulted in a major price 
cutting and promotional war in 
some parts of the UJC., U caus- 
ing the oil companies a great 
deal of concern. 

Latest industry figures indi- 
cate that petrol retail sales are 


likely to fail by 4 per cent, this 
year rather tban tbe 3 per cent, 
forecast by many is tbe Industry 
8 few months ago. Tbe drop, 
which follows tbe 3.4 per cent 
fall last year, contrasts sharply 
with the 5 per cent, to 7 per cent 
growth rates of previous years. 

There are iodirations. how- 
ever. that the peak of tbe price 
cutting activity may be over as 
major oil groups, reluctantly 
dragged into the battle, with- 
drew tbeir temporary discounts 
to dealers. BP, which to-day sub- 
mits its own price application, 
withdrew its discount arrange- 
ment last Friday. 

A BP marketing spokesman 
said yesterday that the discount 
had been introduced zn Septem- 
ber to belp dealers in areas 
particularly bard bit by exces- 
sive price cutting. BP bad 
allowed a discount of up to Sjp 
per gallon provided tbe retailer 
cut bis own margin by at least 
an ^ual amount. 

Hie relatively small petrol 
price rise planned by tbe oil 
companies is in contrast to the 
last two price adjusonents; 
around 7^p per gallon up in 
Febrpary last year and an 8p 
per gallon rise in December. Tbe 
escalating -cost of petrol was 
compounded by tbe introduction 
of a 35 per cent. VAT rate. 

Ekofisk blast Back Page 


Junior 
doctors 
agree on 
baUot 


BY CHRISTIAN TYLER. 

LABOUR STAFF 

JUNIOR DOCTORS' representa- 
tives yesterday successfully 
ended a 30-hour struggle to find 
a form of words for a national 
ballot that tiiey hope will appease 
the militants in the hospitals and 
allow their leaders to accept the , 
Government's latest solution to ' 
tbe overtime pay dispute. j 

Ballot papers go nut by tbci 
end of the week to 19.000 doctors, 
indoding about 8.000 taking 
industrial action against tbe 
Government'.s pay poliey- 

Thc papers will allow them to 
lake official industrial action if - 
they decide to reject the latest i 
compromise worked out by their I 
negotiators on Friday night. I 
Details of the ballot were not 
released yesterday. The doctors' 

I L-ommittee would not say if total 
strike was one of tbe options. 

A British Medical Association 
spokesman said it could be only 
a “ last resort.*' 

As tbe militant Junior Hospital 
Doctors' Association rejected the 
.solution on behalf of its 5.000 
members, and accused tbe BldA 
of setling out to the Govern- 
ment. Hr. Norman Fowler. 

“ shadow " Health Minister, said 
tbe Setd'etary of State must bear 
"massive personal responsibi- 
lity ” for tbe NHS unrest 

New sanctions 

The time was coming when 
the Prime Minister should take 
Mrs. Castle “ quietly to one side ” 
and tell her; '' Change your 
style — or go." 

In the North-West, worst hit 
of the regions, junior doctors 
will step up sanctions this week. 
A spokesman for the regional [ 
committee said they would work 
only 40 hours a week in the 50 
hospitals. 

.As things stand, the ballot 
could, yield a majority in favour 
of peace as the less militant 
doctors realise that the Govern- 
ment vrill go no further for fear 
oL breaking its pay policy wide 
open. . j 

■Hm tbe poor initial reaction to 
the {leak, wbidi^delifys tbe iiiti’O- 
ductioD of new contracts— -and 
thus better overtime pay — fnr 
most doctors, has further under- 
mined .tbe autboritj' of tbe 
juniors' negotiaiora and the 
prestige of the British Medical 
Association. 

If the negotiators are told to 
go back to Mrs. Castle it will be 
the second time in a few weeks 
that doctors' leaders have had to 
bow to tbe militants at tbe grass 
roots and reverse their initial 
I consent to a deal, 
i • Junior doctors at Barnsley, 
j YorkSn have tightened tbeir 
I Industrial action because of a 
; remark by a health administra- 1 
tor. quoted in tbe local paper. ; 
that tbe doctors were "playing 
silly asses." They have demanded 
an apology. 

Editorial commexu Page 14 


Amex gives 
tour price 
pledge 


BY ARTHUR SANDLES 

.AMERICAN EXPRESS, tbe U.S. 
banking and travel giant, bus 
joined in tfac "guarantees war” 
raging in the British package 
tour business. In a substantial 
expansion of its tour operating 
activities, in the V.K.. beaded by 
Mr. Leonard Koven. former 
deputy head of Horiaoa Holidays, 
AMEX is pledging no currency 
surcharges on iis lours for next 
year regardless of what happens 
to the pound. 

AMEX, which is also placing a 
£5 limit on aviation fuel stir- 
charge-s. is thus throwing its 
appreciable weight into a battle 
which has already alarmed many 
in tbe industry. 

In doing this, American 
Express has gone much further 
than its rivals in underwriting 
tbe British exchange rates. It 
has leap-frogged Thomson. 
Cosmos and Britush .Airways, all 
of whom have recently unveiled 
their 1976 guaranlee policy. Only 
a few months ago. Cosmos, now 
one of those in the war. wus 
arguing that such guarantees 
were "commerrinJ suicide." 

Most guarantees in the 
industry now give an eight-week 
pledge on prices, as .t result of 
consumer reaction against last- 
minute surcharging tbis summer. 
Sven the Office of Fair Trading 
and the Civil .Aviation Authority 
have been saying that four weeks 
is a reasonable lime. Beyond 
that, operators are thought to be 
seriously exposed to major 


MLAMI BEACH. Nov, B. 

changes in exchange rates. 

This latest move by .American 
Express was announced at a 
dinner here in Miami Beach fnr 
several hundred travel usents 
attending the Association of 
British Travel Agents' conven- 
tion. They were pan of a •j.OftO- 
strong gathering which is smj[i 
by Miami standards, hut sun the 
largest overseas meeting rli'' 
resort has ever .seen. Unfortu- 
nately for the glamorou.s imag" 
of the area, the agenb: arrived 
in the midst of a howling g.ilc. 

The agCDLs will spend the next 
week more tban 4.O0U miles frnm 
home debuting bow they arc 
going to keep their mdustry 
healthy ,imidst surrounding 
economic difficulties. In fan. 
travel has remained rcniarkahlx 
buoyant over the past 13 months 
although there are signs of a 
slight downturn at the moment, 

.Agents here, faein*.: the pruli- 
Icm of a iwo-dollar pound, arc 
seeing some of the reasons wh\. 

Burning issuc.s here, when Ihe 
ronferencp reuily jjels down in 
business to-morrow arc likclv to 
be fhr comntission rates received 
by retail agents from tour 
operators airlines and shipping 
companies, and the explosion in 
back street discounting of airiinr 
tickets. Measures to tighten up 
the regulations on airline tickets 
are likel} to bo discussed but 
there is lirrle chance that the 
basic problem — too many seats 
chasing too few passengers — will 
be changed. 


Summons on MP 
threatens Labour majority 


BY JOHN BOURNE. LOBBY EDITOR 


THE SHADOW of the Govern- 
ment losing in tbe next session 
its autoinatle majority of one to 
the membership of Commons 
Sumdiog Comuiittees on legisla- 
tion has appesred again with the 
serving of. a summons on Mr. 
John Rynum, Labour MR for 
Bl>ih. relatiDB to alleged corrupt 
practice in the declaration of 
election expenses in the October 
1974 General Election. 

If the charges are sub- 
staoilaied. he would be pro- 
hibited from sittiog as an MP, 
altbongb tbis would not occur 
until all questions of appeal were 
resolved bv the courts. 

A by-election would then have 
to be held— u one would also be 
if Mr. John Stonebouse. Labour 
MP for Walsall North, were 
found guilty of the criminal 
charges he is now facing. In tbe 
meantime. the Government 
would lose its majority of one 
over all other parties in tbe 
Commons. 

The loss of one, or even two. 
seats would not endanger the 
Governmeot's survival on the 


floor of the Commons because nf 
tbe Conservative Opposition's 
difficulty to getting alt (he 
mioority parties to vote with ii 
on specific issues. But the 
OovernmeDt would bo in 
umn?dtat« irwihl" ir. th* 
ing (..ommiltofc'S v.iuoii '..'"’i 
the lengthy discusrioos on 
amendments to Bills. 

Tbe present majority of one 
ensures that the Government 
always has control of these 
committees. But if it loses itis 
Commons majority, it would lose 
command of the committees. 

The summons against Mr. 
Ryman — a similar one has been 
served on his election agoni. 
Mr. Peter Jordan Mortnkis — are 
returnable before Biylh magi- 
strates on December 3. 

Mr. Ryman, who is a 45-ycar- 
old barrister, was the official 
Labour candidate at the Is.^t 
General Election at which be 
defeated Mr. Eddie Milne, the 
Labour Independent, who had 
represented the division for 14 
years. Mr. Rymao's majority waK 
only 7S votes after a recount. 


Government £25m. not enough 
to salvage Alfred Herbert 


BY KEITH LEWIS 


THE injection of £26m. Govero- 
meot money into Alfred Herbert, 
the Coventry-based machine tool 
company, is unlikely to be suffi- 
cient to revitaliee tbe group. 

Tbe official document contain- 
tog details of the scheme of 
arrangement under which the 
National Enterprise Board will 
eventually bteome outright 
owner of Herbert’s equity, tells 
shareholders that, "To complete 
the rationalisation and reorgani- 
satioa programme' and com- 
Imejice a programme of capital 
investment will reqalre funds 
additional to the £2Sm. of- long- 
term finance and to chose at 
present a%*ailab1e from any 
alternative source.” 

The document also describes 
the continuing deterioration to 
the flsandal position of the 
group. Losses are funning at 
rou^ly the . name rate as re- 
corded for ' the - last six-month 


period (£3.5m.). The group and 
its subsidiaries accumulated 
losses totalling fllfia. to the 
four years to October. 1974. 

Herbert's bank indebtedness 
has also increased sharply from 
£7.9m. at the el(tee of the last 
financial year to £19.7m. on 
September 26. Total borrowings 
stand at £27.4m. Interest on 
these loans is currently costing 
£2m. per aiumm. 

Meeting soon 

The Board has made it dear 
that there is no prospect rd 
preventing the eurreot losses 
unless steps can be taken to 
rationalise tbe operations and re- 
organise production faculties. 
•” The injection of £25in. of long- 
term finance by tbe Government, 
together with available bank 

faculties, will provide an ade- 
quate. base to enable it «• 


IQUCI 


initiate tbe 
The new Board plans to reduce 
the number of employees by 
1.300 as part of tbe rationalisa- 
tion. 

Shareholders; who have 
already been warned that the 
alternative to seeking Govern- 
ment funds is liquidation and a 
nil pay-out on Ordinal; and 
Preference stock, -are urged by 
the Board to accept tbe Govern- 
ment's offer of 6p per share. A 
meeting of Ordinary share- 
holders has bees, called for the 
purpose of voting on tbe scheme 
on Novembe)‘.S4. . 

A claim for compensation is to 
be made by Mr. H, N. Ratoe, 
former chief executive and 
managing director of the group, 
who has four years left to run 
on his service contract at a salary 
of fSfi OOO per year. 
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next step 
should be 
ScFiwa. 


Finding the answers to your 
questions on international busine^ 
and banking is one of our main 
functions. So naturally, we have 
an experienced staff for this purpose. 
And we pride ourselves on 
efficiency — we give you results, 
not run-arounds. It's no coincidence 
that we've been growing. 

People like our service. Contact us. 
it's a step in the right direction. 



^ SANWA BANK 

Tokyo, Osaka and 21 5 offices in Japan 

INTERNATIOMAL KEADQUASTBRSs 
1-1-1. OtemBchl, Chiyadn-luu Tokyo lUO TELEX: J2S384 TEL: (03) 21&S111 

ZAndott Btancb: 31-46, Ctesham Street, London EC2V 7ED. Ensfud TEL: (01) 606-6101 

OVERSEAS NETWORK: Diisselderf, Frankfurt. Bruaute, BeiruL Tchenm Hone Rond 
Kowloon. Banskok^nate Lionpuc, Siaaapoee. *tanil*. Jakarta, SydneyVNew HAriSs 
Honolulu. San Fanclsco, Los Anfieles, Chicago, New Yock, Toronto, Sao Paulo 




John Lewis ex-chief 

proposes abolition The ponderable 
of equity capital tax avoidance 


worth of 


SOCCER 


The FhiEiiiCiiil Times Monday November 3 1975 

BY TREVOR BAfLEY 


BY CHRISTIAN TYLEft, LABOUR STAFF 


BY lUSTINIAH 


second division treat 


■; ”/ “Pi'A' P«^»!« eSorts on OeSoIf of a prSkil™ Omo" Bo”n°ffi So S 


-••o vuwi4wu««u uAiu uiTiajvc, iiiia laUUUii US saiQ Uiai UUiUUa tiocu uuauw w a a i maajt riKUL^. UlSD UlSre is uu - 77 - -- - — : — ; • — o-- — » ; ^ ,• «UatAA*An Kia* rtkjLi 

•. .*sir Bernard said that ownership had not faced up to the conse* at great financial cost) recently limit, as a matter nf unisroeacb- worth risidng}. One jllustration season and now m lire wrong half were not only tactically psive, tinued to threaten, out Cbelspa 

'• and control of larger companies, queoees of their industrial by highly paid actresses to able “ substanceJ’ to what he of the networts of agreement of the Second Division, m nn- but committed an astomshing went furtoer ahwd wiui a sem 

.•:say of over 100 employees, could victory by aecepdiig responsi- avoid the' burden of heavy may achieve, to the evident dis- will suffice, mainly because it Ukely to make that instant number of mistakes. Plymouth of ^ Bpal. Britton the 

. be " vested in ihe whole work billty for the health of industries taxation. comfort of the Board of Inland provides some instructive amuse: return optimistically pr^ct^ had the excuse that their back Jfpy.J”™ .® wuw ®,“ 

force under trust arrangements in which “they now hold the The device adopted by the Revenue All the draftsman has menL by their manager, while the four included two reserves, but tne leil wing ana wiiKios, dash. 

" ihat combine management, and balance of power." Duke (unlike his emulators) was to be sure ofJi that he avoids There came a moment in the Visitors, iriiO came op from the the Chelsea rearguard really did jps “P .1''™ 

luanased in joint responsibility." Existing equity capital would of devastating simplicity. He the danger of any of bis docu* timing of the various steps in Third Division with a& above- creak. McAuley, a genuine left- bead uie cross past tne keeper. 
. be redemmed, or put on a fixed paid his employees on his estate ments being visibly a sbam^-* the scheme when a huge capital average team, are struggling near winger, repeatedly turned Locke The attacks, which Plymouth 

' !N'6W law 1166060 devidend basis, and no new suA by deeds of covenant provided which will happen if all the payment bad to be made, accord* the bottom. . . inside Out Harris and Droy had been mounting throughout, 

capital created. that the payments were to be parties to the tnnsaction have ing to ttte legal document which These were not the ingredients found the opposition more often at last paid off, when a clever 


RUGBY UNION 


BY PETER ROBBINS 


General purchasing power 
accounting rejected 


h t M inrougn averaged £124m. a year., com- But it was understood by the create— and some other statutory for attending the gaihermg of jovable match’ than most Fiwt a high cross, if they are not in same player, standing unattended 

tne iraue unions. pared with £3.059m. from nndis- employees that they were not traps like section 460. Taxes Act the clans with a draft for Division games 1 have seen this the right position. beyond the far post, timed his 

However, the umons vrould triboted income and £2,752m. expected to make any c!a*m ao 1970 (formerly section 28. £475.000. which merrily eircu- j( contained four good Chelsea began brightiv when header perfectly to level the 

• “** 1®^ traditional from the banks. long as the amount under the Finance Act 1980). lated from hand to hand (strictly igab including one by Wilkins after only four minutes an awful score, following a fine left wing 

, conmn wiin employers as tbey «it u equity shareholding covenant and other payments ^ . . according to a sort of shooting which is unlikely to be bettered defensive blunder ' allowed centre. In the closing stages 

naoved . towar^ the plans for from which stem many of the they received equalled their Chnstie DlOt script) before finally disappear- brilliant vintage Bonetti Britton to nip through and Chelsea twice almost stormed 

^ Tirr * 5 ® capitalist system, current salary. Thus the Duke's *„ « again into the banker’s plenty of Mtion and score, but once they had through their opponent’s In* 

en^ging from tne lUL. caplul profits, company manipu- wages bill was more than halved, ,, not unnaturaHy pocket Mr. Justice Templeman footbalL some delicious recovered from this setback; it secure defence, but on balance a 

The histOET of the nationalised lation and fiinaucial speculation, the missing half being deductible umits to what tiie draftsmu cp bad this to say: “ In effect mainlv from Plymouth, was Plymouth who provided the draw was the correct outcome. 

Industries showed that a different the excesses of private gain payments under the Deeds of fact achieve. And when be £4'^,000 passed from the banker 

approach was needed. There which Mr. Heath rightly casti- Covenant oversteps the mark the pl^ht of to Univats to Cymbellne to Black 

unions had made little progress gated as 'the unacceptable face The importance of that case taxpayer can be severe. Not Nominees to Swanlack to Woods 
in resolving employe^wox1cer of capitalism ’ and it rightly pro- rests on the expressions of prln- to Downer to Univats and back 

conflict. vokes the anger and hostility of ciple that the courts were there- ^Slhle be paid. The taxpayer (be banker, pursuant to docu* 

Sir Bernard, who was giving trade unions." after instructed to adopt In fierce legal costs cients which divided the profits 

transactions designed to avoid . of these schemes go from the Christie rights between 

tax. The Revenue contended the finanders and Black 

that although the Duke’s trans- built into such Nominees in the proportions of 

General purchasing power 

m»nt in subsetanee the trans- event to the advisers and 

accounting reiected Si?." .?■ sr iS’ si 

aUCOlttlLIIJg ICJCL'iCII D?ke? senice*^°at^ ifonrSj L“S The two recent cases To revert to the legal connn- 

__ eaUrv The Hmise nf Tjftrds demonstrate the unhappy lot of drum: for the taxpayer (nomin* 

BY MICHAEL LAFFERTY Jfjjy* taxpaper who fails to ally Black NomlnS«. in whose 

TomHn said: “ It is said that in Duke of West- hands 67* per cent, of the AFTER THEIR sedate mid-week was of little use to Hipwell. penalty where they had either 

THE DUTCH accountancy sidered recently in Australia, Revenue cases there is a proceeds of Miss Christie's game against Oxford, the So, beaten significantly at the a first, wave of fi^ forwards 

institute NTVRA ha« come down Germany, and South Africa, doctrine that the court may “y- very considerable remuneration Australians came face to face two set pieces, the tounsts had advancing as a shlM or later 

firtlw Onlrffi uK anS accoiS i^ore the legal posluVn and The first of the two cases con- finished) the Duke Of West- »^th harsh reaUty on Saturday, to look for the vital loose ball two rows to mask toe ball. In 

against general purehasr bodies aonear to suoDort regard what is* called 'the sub- eerned Miss Hayley Mills, the minsters ease was heavily relied a determined but Umtted CardlB and here they had more success neither case did anything come 

;ng power (g.p.p.) accounting in guprent purchasing power Stance of the matter.’ The actress-daughter of a dis- on. All the documents were side beat them 14—9 thus main- thanks to Shaw. Price and Smith, of it. It t.ikes a skilful side to 

a written submission to the accounting or een^l purchas- sooner this misunderstan^ng is tingulshed actor-fatoer, who weD- genuine. And the effect of the taining toe Welsh club’s un- They showed an early eagerness win the bare posses-^ion and 

American Securities and Ex- ina nower’ accountlne which is dispelled, and the supposed doc- meaningly was anxious to make genuine purchases of t^ and beaten record against Australia, at the rucks and mauls. .Australia did not have that 

c.iange Commission. very similar *’ trine is given its quietus, the arrangements to secure that his that by the vanous parties who 

Tnp SEC issued nronosaU In “The business cemmunitv better it will be for all con- daughter’s earnings as a child attend^ toat bizarre meeting three penalties by Maclean went beyond Hipwell, there was 

August toat ^S5?ed SSSMniM because of iS clSe a"d Interna: eeniKl. for toe doctrine seems actress for Walt Disney Produc- ^th Jhe banker was tort Miss against two tries and two total confusion with the promis- Penalty 

should disclose reolacement cosl’tional relationshios would to involve substituting 'the un- tions would be "legally pro- Christies income had. become penalties. ing Wright overwhelmed by the ... 

da?J in ortef t"^^ bMefit if there^^^^^ and crooked cord of twted." With that in mind tranjuogrtoed toto Cardiff deserved to wm not occasion. His centtes, Shaw and Maclean kicked 

«iai''mpnts This movp was in renmi s9F»empnt h<^tvrcon stan discretion’ for the 'golden and various experts were consulted, in the eni Why toen did the oQiy because they made more Wealherstone. were uncertain but just on half lime Ullliams 

drec^confiict with Se oroMsals darS sottlSe hodie^^ toe straight mete wand of the law’." They produced a somewhat com- scheme faU to achieve its tax- chances with their running when they got the ball and there broke from a maul cn luc Ans- 

th^ JKc al AccoiStfng was avoiding purpose? (missing at least three tries by was no speedy chain passing, tralian 10-yard line pa-'sing 

Standards Board w'hich Svour JSrtied to times of chaneine Lordlv WOrds carried into effect The scheme The moral of this tale is that poorly-timed passes or knock- Only when .Maclean intruded did quickly to Jones. Cardirs k-ii 

pSasiiS Xrt Prices “ ivs toe rS WOTOS involved agents’ commission of the Duke of Westm’inster’s case ons) but also they kept their the attack have any point wing is surely not the quickest 

a'-jun'in-’ -« h prices, Mys me nivn.-% repori. Another Law Lord. Lord 10 per cent, (on toe sums paid is not so freely applicable to- cool much better than the After a tentative first half Of runner but surely the most .single 

Vt L-' k G-P-P- accounting cannot serve Wright, put it more pithily : by Walt Disney for Miss Mills’ day. Even where it can be visitors who failed to penetrate, reconnaissance, Cardiff, smelt minded, and be careered for the 

Tne U.K. accountancy bodies as a tool of management, if only >-Once It is admitted that the services), directors’ fees (£1.000 Invoked, taxpayers, to whom an After simmering in the first -victory Had their- back row line MSaA some driverless bull- 

art; oxpocied to p|\'e Uieir views because It cannot be integrated ^eed is a genuine documeoL a year) and solicitors' and elaborate tax-avoiding scheme is balL the match occasionally sunnort been Quicker their dozer to score in the comer. 


Cool Cardiff too clever 
for the Wallabies 


BY MICHAEL LAFFERTY 


on the Sandilaods Report to- into the record-keeping system, 
morrow. This report, which was states the submission. 


! there is no room for the phrase accountants charges. As Lord offered for sale, would be well boiled over with ftiee going pj^y would have had the con- The visilors’ tenuou;.' lead was 

‘ in substance.' Or more cor- Denning observed in the Court advised to assess not only its beyond the accepted limits of tinuum for which they were quickly obliteraied as their 

rcetiv. toe true nature of the of Appeal. " by the time all these potential value as a tax-savins physical aggression. It may have gffjviug centres were caught offside and 


PUDiisnod in SeptemDer. recom- nIVRA believes that tbe reclJr» the true nature of the of Appeal, by the time all these potenUal value as a tax-savinp physical aggression. It may have staving. centres were cauebl offside and 

Omrto nrtnni^ dangers Of subjectivity in re- legal obligation and nothing have reaped their hareest. there device but also its certjun costU- been sheer frustration because WUUams Gareth Davies kicked a penalty-. 

Jremnito" ^a Srtem «rv P‘«eraent cost accounting are else is ‘the substance’." vri not he mneh left for Miss ness in both ponderable items. Au^ia were so at scrum half (substituting pe^ Maclean missed another Pooilty 

to renlacemiSt ooli overstated, "as much of These ringing phrases did Mills." The scheme faded for a like ^,the "financiers’ comni^ beaten t^at thett Gareth Edwards) and and only a knock on by Finlay- 

avountln"° ^ problems in mamtam more than bring satisfaction to reason toat js not germane to svon. and toe Imponderable .?i j Gareth Davies at fly half. When- son prevented another Cardiff 

, ,, Ing objectivity in historical cost the Duke and h^ legal advisers, the present discussion. , ones of- iJie cost of litigation ever Robinson or MeJennett score. 


r^laSSt S Often 

replacement cost problems in maimam 

, , ,, Ing objectivity in historical cosi 


. .ropincvrnem cost accounting has judenents are inevitable ele- courts in favour of a wide variety Justice, TqmnlemaaiatarMer this 

hc'-n j praetlcu of Ions standlnq m intb of any accounting system; of tax-avoiding devices. The .vear as a total figure, (The 

'-.'to ? number of companies— in any ea<o “replacement cost lordly words on tbelr face Court of Appeal and possibly' 

. of ai'cminitng has ilata arc objectively verifiable to actually encourage the In- the House of Lords h.ove yet to 

t>e>.-n advocated or con- a substantial degree." it Mates, genimis draftsman to even more pass Judgment on toe scheme.) 
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could well surorW some S gobbled up the bail at the line When Price punched Worg-in 

to?v * out or Nelmes fed it back, these in the open. Davies made ii 

, r ® ^ two 'first kicked with remorse- 10-6 to Cardiff when Dudley. 

"OstminswT less ^ accuracy and occasionally Jones came on for Stuart Lane. 

il938] A.C.1. ronenr typjcai Welsb-effroo- Davies misred a penalty .when 

Mills V. f.R.C, [19751 A.C. 88; Cardiff's strength was Initially t»fy viciously tackled John 

row where Nelmei. WUHams made a gbiwtly Davies but Cardiff e fly half maje 
Jmme Tax Leaflet No. phintps and Knill dominated mistake late in the first half full amends with (he try of the 

-ooS- opposite numbers. Early when be missed out bis centres match. From o ruck excelleotly 

on. Cardiff lifted the Australia passing direct to Jones who set up by Phillips be dummied 
front row at a scrum which was could not take the unexpected with his two centres passing 
a portent of the final result Davis U reminiscent oi diroct to Jones who juggled wtrh 

But it was at the line out that Barry John and it was this half but held the ball. Davis with 
Australia were utterly an- back pair Who polarised the typical Welto cleverness ran nn 
nihllated. Not even the arrival whole issue: Welsh inventive- toe outside for toe scoring pass, 
of Blllbouse in place of the ness versus Australian rugby by Maclean added a penalty for (he 
u-ru [Injured Eisenhauer 12 minutes numbers. W.illabies which closed the eno^ 

the break changed matters. Australia introduced a note mous gap but only in terms of 


Australia’s . line out possession of originality in their short statistics. 
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toSlia IVfws. 


RACING 


BY DARE WIGAN 
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A chance for recompense 


F.T. C?^05SV;ORD PUZZLE No. 2.921 
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BOOKMAKERS in the Win- her with Steel Power, an attrac- Ladjf, who is bred to stay any 
Chester area would have taken a tive colt by Vaguely Noble, distance within reason, may not 
, caning had Libeny Lawyer won v/bom Scobie Breasiey trains for have to improve on her third to 
i toe Williara Clark Handicap at Mr Bavi Tikkoo. The colt shaped Regent's (3arden and Melody 
i .Newbury on October 24. L. Hall's with promise behind Prince Pepe Ryde at Newbury the other day 
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1.3 P.m. Eopdf-r V-U-^ 2.00 Housecall. Weather. 


D^b> Dw. Uja Suveg \u«-! at Fashion. ..oirlin't \v.-ie iinlueL-i.- nrit r'n hnud 
U.S0 rio Pr..!eci'irb U.M Southern Meu-. uniUCKj, QOl to nave 

Ezira. U4S GuMehftc. UjSS Farm Pro- done SO, being shut in on the 


• T-f. VitiAnal F-IB. BOPOf-r 2 .SQ HPUSCCaU. 

• ■ • -'■i’H'mai 2.30 Monday Maliree 6 -OQ Bordur Newt 

a.-. I l.uo.-i.'ou:.j 615 O^'is.vr oiu- iq.to 
!?r*n:c For .Vdiilis rinly— D«r:i-r >lar\.-i>ii: luaiiire • 

,-f)e Rltii 12.14 a.in. Har/iir .. -i-.-’ Summary 3 -^ 

CKA.N.NEL 12 

1.23 pm. Liiri'hWiiH* Nin«r* "3 


rails until the race was virtually 
over, in spite of which he 
finished only two lengths behind 


-T*v'K7 C *Y*^C*C* ill 9piiC Vi VfLilVU UB 

Itto finished only two lengths behind 

oa a.m. siarifM Point. 12J0 p.m. Fit r.he winner. Kiyoswanee. Ltbertu 

v/hp reserves his best 


LONDON 


2.00 H-ia.v Call 2JD .Mnndjy Ma>ip<>(-. foroi for the autuRin. seeks 

1.23 pm. Liiri'hwiiH* Nin«r* ,1 ci"ab." S.2D Ertinirrdaie rccnpipcnse thls afternoon in thn 

f Wh.i:'s On WhcfL*. 2.C3 Ilnm’s fhe Word Fobcc Call. Outwood Handtoan at 

o* 2.SI 'i-mday Matinr.—Elowmm. 1.00 ““ InrittHOB Sewoker ; nanmeap (.,.43) a( 

ciij'.nri w-s uo Ss.'Bk Oat lOJB L.J5 EMiu^ue. LingooiQ. and 'hougb toe 

s.-v. 1 \s(s ot Fasiiion 11.00 oacu ,,, » distance is more than a furlon” 

Pff*-"'*- taiamwi Cazene ULaTER fartfaor than that at Newburv it 

Fre^’* ^ ‘‘**”*" “ i-» ».«"• yuu-r no*b iiMdines^ 240 Is unlikely to pose a problem 

GRAMPIAN 

Vf K.^lvlrl.AIN Huuh Sinclair. A.Z5 Ulster News Hoad- . ,6 supporters Of Adffsca are at 


LINGFIELD 
lA5>~5wcet Lad 

2.15 — ^Truly Brave 

2.43— Liberty Lawj^r*** 
3.13— Leading Lady 

3.43— Sweet Reclaim 

4.15- ~-5teel Power 
LEICESTER 

1.30— Windmill Boy 
3.00— Pelwood* 

3.30— Moreland Hills** 
^(M^White Wonder 


to land the Biggin Hill Handicap 
(3.15). 

At Leicester the best bet on 
the programme ought to be 
Morrlnnd Hills in the Fleckney 
Maiden Plate (3.33). for this 
.American-bred filly, after fioisb- 
ing a creditable third to Duke 
Ellington and Kellystown at 
Sandown at the end of August, 
may have been a trifle unfor- 
tunate when narrowly defeated 
by Aquilegia at Windsor in 
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P^. i(n« 5.M Wji, Tiu vour .Fpjhe, toe filly will noich meeting. 


Ain^— White Wonder September. She is reported to 

' : ■ “ — have been working well at New 

the Newmarkiet Houghton maxketi Other suggestions for 


SX “'EiTfermaeattemoonSu^a ^uSir" m 


I 9.30 o.m. Schools. ll.OO Nod.dy Oar.osn Tun». SOS Tbriltscfacra 3SJD Wl-Ubs Crvai Mysierivs 
r12IQ p.m, ^tr Trimble PSO $>:anisb Soldier— Thi- Qne«a's Own 

jSS. a^f ^ westo; 

, isme Tn d.iv l.sn Emmerdaie GRAJNADA lijo JoIk ^rouad ihu li 

i^irni. _3.0tf Go^d Afierronn S.30 i.m ■«. th., « v«„r »■.>.. Uraoi-ucs. 


vubs craai Mysierics. Plaistow Plate Lad, a half-brother, by Don 11 lution for Blessed Boy in toe 

sVi®’- ““ judged on form there to the useful Black Rhino, may WysalJ Maiden Claiming Plate 

WESTWARD If °° j ® should not be too good for Jelloby in the n.30): Petwood, who just went 

laas p.fit. G4U Hcovvbun's Birthdays, h'*'. u- ®- Chelwood Gate Plate tl.45), and under to Majesty at the recent 


Thp ^ 1-2B P-«. TS.-s B Your RJShf 2J0 

. I Re .•! .a f. om nei Rio ^.aa mikiis-.- Dual a)h»i. 5.33 

I noncnii Hrtsrx*-*! 4,25 CiapfHir' Sapmonii-. 6.00 Gr.mjri.7 Reports. 6.9 


**®*‘ Tnily Brave ought not to be un- Doncaster meeting; and White 
Word. 2 JQ *^uond^' Ew'; pressed to get the. better Wonder, who will be well ridden 


M Uondar Uatin.-p- ■■ Pino,*. 1 .v,„ ir_c . r' ~ uic . uckici now mill uc well IIUUCU 

6JK> wesnrani DUfT- moderate opponents in the by A. Cressy. in the November 


And Moiher Makes Five. 
o..~0 Xews from ITN 

6.00 To-day 

CAS OnporTuntty Knocks 
“JO Coronation Street 

8.00 The Cuckoo Watts 
lUO World in Action 

9.00 The Sweeney 


p;*.-. B,ck T-(i of ber. I shall opposi chaldon St^errSJS) Appre^^^^ 

l._._ ~ Um Cnmolaq.! t^.Hr.nrtAT,^ lies WCSIWOM LPIe NcWS. 11.03 OSCJr I 


XI 00 Command 
Uaianed World. 


Pt-rtPrmace. lus 


Falib for Life. 
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SHOW JUMPING GOLF 


ACROSS 

t S’Jmmjrise ihal which is 
tbcuPL'tical (5) 

$ Ring and go round (6i 
10 .‘^~sutf ahoiii Dole thaf's folded 

(7) 

Not acknowledged and with- 
out p.'jp’icior t“> 

It Stipp-yton maku.<i boxer 
mad l9\ 

*3 .Jtio.T : -ic a s;irder |Sl 
14 jiishrii'.'v;,^ rt'niark 

10 dra; a u>if<':i.'n( mcm- 

. ber. - > I. ^ r .^1 

M ‘ . Jnd dree f>n<- Aoiirh with 

" hor^’ii hui bold bark the 
bJows (4. ■*- ") 

OB D*tiw an nuti'.ne of a money 
• order l5) 

wi Kill sound of mernmcBt 
" cffwlng from the south (9) 


Broome sweeps 
German aside 


Nicklaus wins Australian Open 


JACK NICKLAUS won his He played faultless percentage 
fourth Aus^aKaa Open goif with bis onlv blemish a 

fte fill,! “ ““ 51“ 

tbe round sharing the lead at nine ®® challengers dropped back 


DmvN (jerman aside «on h, 

1 A lo..„ Origin., £g 1 ™ DAVID The to.1 »“ Mb 

2 IVculiar * oniro.ilv involrlns tSJ Fh.nd'.i wooTroSeiit^iSs TSS riding SporBm.a "won "'die ™""“ sbarlng the lead at oine “ bis cfaalleogera dropped bad! 

SSSrJrg'oS'ii, ‘"r"'””" I'- S5 “ N«i>?rlaoda Greed Prig "SmpSi D«t>k “"“er pressure. 

3 Go back and stand another “-»u-«5 a^n. .\s Radio ^ VHP-For sehiiis mm event at the Horse Show here -S! Australians 

round tT. R.4DIO 2 LSCOm and Uif Vrt snSwo^ to-day beating European cham- fallow AmerlCM Bill ^sk wito Dunk. Dartd Gr^am. Ian 

4 Bn\ irainc#' is not a "cnilc- w# x-ta-s sjnma-7 su s-jntii Jfh''wn: Rixims rroRi Ihe Lu« III BBC Radio liOndon plon Aiwln Schockenmoehle of aggregate 279 and 73 for the Stanley and Garj' Player from 

man and French m, ' 2“*’^ ’*•_ s.ig pjuih.- for co"«n 206m and 94A vm? West Germany on Santa Monica South Africa with 2S4. 

6 Is duck dead-- No. separate "US “ dSn'eorU'polirAoS?!; “““O 

III SItX-IVU b..-_\e. rs'.-.- U&'.Trirsalns nbcI 9 e 4 st'P<rrirr>nm In *nna.p.i i: .. Town. U .33 n.m. Former Uinrirl pVtamninn rf-lA S 1 • 


3 Gn back and stand another a-m. .\5 Radio 

round iT> R.4D10 2 L3C0m and \1IF sami- 

4 Bn> irainci? U not a qcnilc- »j!i. x-.u-i sjwmar?. t.oa 

man and French {ni pjuih.- 'or 7^!“* 

6 Is duck dead-- No. separate ’’S pS 

(*' V.C-lijO Fi-:r Murro;‘!k op.-n lloiuf .Si 

7 Fail to revt-al what is riaht ??■“ v,'aMa.yrt- walk ujs j.aiaiy 

s =C . 

8 tiarmf a/j mds with a bad on or; mso SMm 

same Ins.dii ffi> S'Wljn^i 1*5. :.is S»r?s DuU:. raeiaa 

end of sen.'^nce (4. 4i mb 5.3 soara o«fc, Ssorj Doa 

14 Smoker’s illusion conveved uapPL-xsiosiHa. tjs saad U3 

on paper (-1-31 ' Pjra<ic_- S'.^ ,iijb Ovi; vjitThe Bift 1 
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Star Offshore buys diving group 


BY IAMB McDonald 


510 4 » j seconds. Ireland’s Eddie STAR OFFSHORE Servieu baa tion now makes it toe largest 

434m, 330m, 285m and VHF London Broadcasting Uacken riding Boy was thi.'ti in share capital of British-owned diving group. 

•:*. stwt. Ponnias wock. , 261m 8Hd 37.3 VHF 57.3 Seconds. Reuter Divmg Services of Hr ppjser will rnmam 

PrarvT tor th« Dny. «.45 Today. Sm sjn. Uonuns Mi»ic. «l“ r;-*~4 v...^e...ik u. — x-iasBi will rcDiaio 


I Great Yarmouth and its sub- 


TENNIS 

Okker’s title 

PARIS, Nov. 2. 


raanaglDg director of N'SDS and 


sidiary and auoeiate companies, ei Hn,r,i hv 

f SdS s? 

issued on October 30 and £83,000 Hede« Mr G h 

SeelSiWs.** Mt.r/e’^r 

This last share issue is subject ' 

to variation up or down, depen- Paiti c a CiivnARC 
dent on NSDS profiu for 1975 « 5.\fNDARS 

and 1976. The total profit of toe CLOSES MALUNGS 

q from distillera 

Sandars to close 

I took over Nortmrn Divers Ltd^ rts malting factory at Weliing- 
iQi Hull, and tllis latest acquisi- borough* Nortnants, yesterday. 
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'armen 


by GILLI/aN WIDDICOMBE 

CoTent Garden’s. musical; and ber characterisa- 

roung. untamlsbed Sptv singexs tion uncommonly liboable. He 
contiaued last Frldja with the appearance was overdone. Or 
d^but of Ruza Baldan^ Carmea-Js there, ia -2fferimee, justifica- 
and Gordana Jevtovieks Hicacl^ tidn for peroxide and. mascara 
both from Yagoslafia. l^ey for girig from the proidnce in 
added considerable Aistre to a which Done Jow was home ? 
generally good-IooidiK revival of This prodoetion now replaces 
Michael Geiiot’s vivp 1973 pro- -Its-, original- Son' 
duction. admirably mnducted by another' Spanish .tenor, the 
conductor youzigiFe^ Lavi^n. Good 
" looks,' -the ' Spanish li^, and 
we always soon aeting hahits, Domingo and 
en. Ruza Lavirgen have in common; but 
he dividing Lxvxiiefl’s voice is mudi lighter, 
is ndt ^all^ and on - Friday wore a 


the young Spah_ 
Jesus Lopez-Cobos. 

Mezzo or soprano 
ask of a new C 
Raldaoi scores dO' 
line, for though 


styled. Friday’s 
nested star quaJi 
Habanera -and 
remarkably well 
Baldani’s movem^ 


The SnteiMiuhent 
Guide is & Page 4 


yet fully grown s either exT shrouded, strained quality, as 
treme. the tone Ifoxc^Ient Is ^pugh unable to release full 
the middle of Caraen’a singular xeMoance. Yet worked hard, 
range. Its ttmlfe is. mildly: and both '**La finer que tn 
sultry, with flinty |ariatione. -hut m'avaia. iletde ” and his final plea 
its control neer slovenly;- were intensely ezaotionalJy sung, 
vibrato and inton^on are nicely ■ The Chicago - baritone Uichael 
first aet'sug-- DevUn has more than the usual 
for both the success as Escamilio. The voice 
ofdflla were is light -in .texture, bat intei- 
.ng, and Bliss Ugently cotouied; and Uiougb 
ts were those bis belj^t is more that of a base-' 
ball player -tfasur a toreador, he 
-looks iuid- mov^ like an athletic 
hero. Two good soldierly 
appearances &ikb ' the redoubt- 
) - .abler Thomas Allen as BSorales 

j- ; - and ' Richard Van Allan as 

of a naturally g^Lsicnous woman, "Zaniga. 
with wide-feattWd- face in the. " Jesus LopezCobos makes an 
shape favoured' hi’ adverti5fr-''iaaportairt-coadnGtiDg ddbuL His 
oients for Revlon. But Cannen work -is tidy, fluent, . colourful, 
is a loog, increatingly taxing The . orchestra played with 
role: Miss l^dani had. not brightness' and sensitivity for 
enough left ^r the -firamatic him on Friday; .and tiie under- 
edge required tv the card' sccne;-;pointing,of the more subtle arias 
and the fourth act - duet- wi^ ' was alwa3rs light- and Often 
Escamilio. in which CarmeiLmust clever.. Ihe cast seemed to be 
don formal voice as . well as. both supported by and respond- 
formal gown and- bearing, sug- ing'to him thiou^iout the even- 
nested that her tec^cal guard ing-^r example, Don Jose 
was tiring. sometimes begu an aria with an 

Gordana . :Jevtovfc% iCe^a apparently natural, bellow, only 
was prettily snng»ehe-woD last to adopt more artful' shading a 
year's Chaikovsky .’Comiietition few bars later. Pr^mably for 
in Moscow, i The ".texture is' reasons ' of mepediency,- what 
sharper than the pink- ice -cream began as Oeser’s edition has now 
voice usually =ebosen for Bticaela,' been'- subjected to “ some' modifi- 
and the style-of -vite^o is mog- cations, and . Ae recitative 
nisable. But on- -Friday her veision **— mad, bad, but inevit- 
singing was - sympathetic, able. 

Albert Hall 

Verdi Requiem 

by MAX LOPPERT 

The pafticular Jnterut of the ^ Agnus Dei "-^dicated 
Saturday's Requiem at. the that the 'welcome given Miss 
Albert Hall— in which the Hew Tremblay as a French lyric 
PhilharmoUia, the London Choral soprano of nncommtm refinement 
Society and the L^oh (hiaha was not unjustified two years 
Choir were conducted by Leon ago; but ber aitisfary is still 
Lovett— was the . ..quartet of prone tO: immaturity. ... 
soloists. Each was .a relatively Her mezzo and tenorpartners 
uDfamJiiar singer of .some merit; displayed complementary -virtues 
and each exemplified . a singing and Saws: Cora Canne-Meijer’s 
style so much unlike the other well-pitched, commanding mezzo 
that the ensemble .qpnld- fairly has developed a rubbpiy. edge 
have beep expected to founder, tince she recorded that dapper 
Toye called the Manzoni Requiem ZsoUer in Glyndebourne’s Go^e 
"an interpretation of the hopes ^ 20 years ago; while Uez;»-y, 
sod feara of mortal men with HowcU, an immensely promisiag ' 
a French-Canadian soprano, young tenor with a waipn and 
Dutch metso. Australian tenor open^roated manner, tended to 
and Bnlgarian bass, an unusually - sharpwards in pitch as be 
wide net had been .spread to itioved up the scale.,- Most 
catch the ambassadors of those and indeed most consis- 

hqpes and fears. Yet It 'was, tently impressive, of the soloists 
unexpectedly, a successful- com- was.. Nicola Ghiuselev, a true 
bination, and the wonderfully “black” base whom we should 
universal quality of Yerdi’s com- beau- at Covent Gaitlen. 
passionate humanity was there- U loay be thought a slight 
by freshly eaphasai^. insult to place the soloists before 

The least familiar, and in some the choirs, whose -big outing this 
respects most - impatiently yet ^ carefully had their 
awaited singer (in view: of her preparation -been undertaken, 
beautiful Elisabeth de Valois in. so thorough was Mr. Lovetts 
the Radio 3 ‘'PoEt»”D(mCqrIos suidanee of them, that tfad 
broadcast of 19^/ was unfolding- .of the vast forces 
soprano Edith . Tremblay. In could be lakeh for granted, in. 
many respects it :was. a dies the best sense. It was not the 
appointing appearance, for: most dramatic, or the most 
apparent nerves contrived inter- tenderly meditative of perform- 
mirtcntly to rob Misi Tremblay's asces,- nor. one in which the NPO 
finely calibrated tone^of. soli^ty .iecovered all its old form— but 
and security; and in the heroic, meticulous (Mr. Lovett's attes- 
choms-domiDating aspects of the tive scrutiny of marldngs, eveiy- 
muslc, she could never be where admirable, helped to move 
Ideal. Certain, phrases— her the .'*‘Lacrymosa ” with a per- 
delicately sculpted ”.Salva me '* ceptive balance of parts) and, 
pleas, the .lopg-llned cl^ty in in sum. impressive. 



Pat Keen, Jesei^ Greis and David Seames 


Nottinj^am Playhouse 



by B. A. YOUNG 


Ju0 is Heniy Livings’ adepta- the parlour of the local fan (a relies on its array of comic 
tion into contemporary Lanea- handsome mock-pine design by characters. Very comic they are 
shire of Kleist's blank-verse Trevor Pitt) and half the village too, though they don't quite 
comedy Der Zerbrw^ene Krvg, is present, their beer^mugs manage to fill out a whole 
The simple, garrulous diaraeters seldom out of their hands, evening. The German original 
turn ea^ from Dutriuaen into Walter, exasperated, takes over plays, I would guess, about an 
Lancastrian- peasants ^ vridoWs advocate and it’s hour, and Blr. Livings has teased 

' ! soon disclosed that the it out to more thao two mainly 

The story (wliicfa_ Kmst in- mysterious third party wa^* by sheer decoration, including 
vented in competition mth ^^ell, we have all Imown who it choral songs and some odd 
&leni^ to interpret an etching g- loog time before the explanatory speeches delivered 
by Debucoort La crache evidence decides it. now and then by the clerk of 

cass^e ) is a simple one, Adam being Kleist, a man the court. 

KenwortfayC^ Mr. Livings calls philosophisad .himseif into Decent broad peasant comedy 
him), a rimple county magis- ^ nervous breakdown ' over the is di^layed by the whole 
teate, is hearing a case brought imposribiUty of determining company from josqph Grei^s 
by the 'ridow 'Hirst gainst her absolutes, we may look for some chattering Renwortiiy and Ursula 
daughter Bva s napee Matt Brad- philosophy in the play,- but Smith’s shreadsfa widow to John 
bury, who rii'e claims has broken lUchard Eyre has stuu to Judd's somnolent old-soldier 
her antique jug- A Member of comedy and let the philosophy constable with his parade-ground 
Parliament, Sir Mulberry waiter, jqj. itself. There is of course voice. There is more sympathetic 
has made ah unexpeeted visit to the question (rf truth and fllusioh' writing for Matt . (Malcolm 
hear the proceedings nnd report that has be.en with' us since Storry), who gives .his evidence 
^ QuaHly- of the magistrate Pontius Pilate, but we needn’t with dramatic emphasis but who 
to the Solicitor General. concent ourselves with anytiiing for tiie most part sits oirt the 

Kenworthy is anxious to prove deeper, sueb as one proposed eon- proceedings sulking because he 
the case against Matt, and when- elusion, because the magistrate Thinks Eva has deceived him. (In 
ever there seems any likelihood is called Adam and the girl Eve, fact she has been negotiating bis 
of adverse 'evidenoe coming up that we are involved with a release trom conscription.) . 

— for exam^de. that some other metaphorical presentation of the Zo6 'Wanamaker keeps Eva 
man had been in Erm’s room-^e problem of the forbidden fruit of effectively low-keyed; ' there 
contrives some distraction. No knowledge. ought, 1 think, to be more 

difficulty: the court ' is held in Henry Livings’ play at any rate evidence that Kenworthy has 

other than a paternal affection 
for her. The voice of common- 
sense is shared between two 
elegant performances, by 

Geoffrey Chater as the patrician 
'Walter with bis patient attempt 
to keep the proceedings halfway 
reasonable, and by David 
Beames. very good as Light, the 
young clerk, who earnestly but 
good-temperedly tries to keep 
some of record of what is 

simply u .shambles.-’- 


Leicester Phbenlx 



Boxer 


by M I e H A E L C O V E N E Y ; 

The stage of' this friendly Two. - The realistic creation of a 
theatre is .dominate hy_ a boxtog sporting event seems to me ifne 
nng around and’.-within which of- the-more' pointless things m 
Phi) Woods spine the yam of a be done in a theatre; but for all 
Hctional East. End boxer of the that the audience baved aiid 
1030s. Similar In structure to yelped as if hired to do* so. 

Bill Bryden’s Beuny Lgjteh Success for Johnny means an 
(about the Glasgow champion), encounter (almost as incredible 
the piece works, reasonably well as the manner of his victory-in 
as a story but .Is mystifyingly the ring) with a fatuous lady 
devoid Of focosdd' comment or joumalist from the JUustrvted 
even taistoricai . detail. The rise London Naas . . At the age - of 
of a sporting star from.poyer^.SS, Johnny Is on the way . out, 
to sudden fame-and'downia^aiD via posh restaurants, th'e 
tn poverty (this time, a bitter -pressure of begging letters and 
poverty) is common enough— domestic trouble, ^is is all 
which Arsenal star; of the; same briefly sketched in and, as 
period now sells - newspapers? Jolm^ ' fades, his gym-paitner' 
But a playwright of to-day ghjould Clanqy; overtly odious, moves 
surely find a way of makl^ his towards the heavyweif^t title 
point that does. upt,SQ .obviously and. the lady journalisL Jimt' 
derive from the style , of the did Johnny feel at the t^v'j 
Hollywood B-mpvle. . - "Liike Johnson— right -up 

The flashpoint - of .the aetira, there,”. And, at the end, -.he 
as it did in Hr. Bxyden’s play,' comes Sriiffli&g back to the gjqs, 
with the title fight itself, right prematurely aged end begging 
.-(t the beginniog of the second for work.. . 
art, Chris Barnes as Johnny The play is topped and tailed' 
.ipparently .trained with the by - a street brawl in whidi' 
Army for six months; he came Johnny is beaten up by a gang 
out of his comert'lUie. a mad of. football thugs. The incident 
ferret, hut, for ail his flailing and echoes -an incident suffered in 
strc.’im. landed few good bunches real life by Jimmy Wilde, the 
nn his opponent'was' back on his great world flyweight champion; 
heels for most;of the Hist round, hearing of it -set Mr. Woods on 
:<nd slumped brearhJessly in his course for this play. The eom- 
corncr at the bell before coming pany is spirited but not rat< 
out. incredibly, to knock out the .standing, and the lively direction, 
rbahip 30 seconds into Round is Michael Bi^danov, 


Liverpool £veiyman 

One Flew Over 
.the Cuckoo’s Nest 

Ken Kesey’s brilliant novel and fool around for about a 
about life in an Oregon. State quarter of an hour with silly 
institutional hosoital is suoer- prop rods and ** Jim, lad ” 
ficiaily at least, riiitable plunder murmorings. It is an unimagina- 
for stage and screen. Kirk tive travesty.' ^ 

Douglas bon^t up the film ^^gh Armstrong is a good idea 
rights hack in the early IdfiOs fo** MacMpphy, but the whole 
when the book was still fn galley caboodle has been lastly trans- 
form; he then appeared in a posed to somewhere in England: 
stage adaptation for six months so Mac comes on like a 50’s 
on Broadway. The film'Jum just Cockney barrow boy in teddy boy 
been completed in the States gear; Big Nurse's black hench- 
witb Jack Nicholson in the part men are represented as a couple 
^ -.MacMurphy, . the extrovert of pasty-faced Bay City Rollers; 
con-man and sharp talker who the sad night nurse with a scar 
t^es up battle on behalf of his she blames on ber job is played 
fellow inpiflt fff with the institu- as a' pair of Irish nurses in one 
tion’s huge-breasted, baU-break coat, planting their tranquillisers 
ing soperrlsor. Big Nurse.- Nurse to toe strains of a Catholic 
represents the . Combine, alle- hymn; even more idiotic is the 
gorica] and hovering symbol of playing of the final discussion of 
teehneflogieal advance in the who is fit and not fit to escape 
modera world. as a spoof of a British wai>time 

Keseys narrative conductor is 
Chief Bromden, a displaced £» 

Indian victim of the Combine's o*^3tmg the terrij^g Oppres- 
rumbiing progress. • To remove ,s*on of the ward conditions, and 
this element in the book, as P^on and fear are replaced 
does the adaptor and director >^ith goofy clowning. Ralph 
John Roche, is to reduce the Steadman’s supercilious designs, 
ori^ai further than is neces- clever in themselves, do little to 
sary (let alone Justiflahle) and steoa the inconsequential tide, 
leaves us with a -sort of joky Perhaps 1 would feel less 
knees-up with a crowd of strongly about all this if 1 did 
gibbering- . loonies. Nothing not know the book and like it 
wrong with that but Mr. Roche immensely. But even as an 
should not shoot bis entertain- Artaudian exercise in images of 
ment with Kesey’s' title. madness and sanity the produc- 

The book is, quite obviously, tion is grim ^N™iM>layed 
a masterpiece of American Ian Bedford ^th 

literature in the tradition of . cp^iction; Nick 

Twain and Fanlkner. Ihe Every- -Brunble is effectively quiet nut 
man - show is a diluted Morot- • tiie en(t anonymous as the 
Bade indulgentlv performed Chief; and there are acceptable 
When MacMnrphy (In the efforts &om George Costigan and 
bridal) gets half the ward out MeCusker in other parts, 

in a sloop in the final stages of tiie staging tties to. 

his (sunpaign against Big Nurse, grapple with the enveloping fog 
tb'e impact of Hr, sea and sky that Nurse turns on her charges 
bn the characters -is beautifully ct reguJv intervals; the Chiefs 
captured in a sustained and nightnuirish discovery of base- 
moving passage of lyrical prose, nient activities with' wired up 
full Of incident and rich in and programmed patients .has 
texture; here, the loonies get little resonance to it. 
fitted oqt in yellow gaberdines MICHAEL COVENEY 


Wexford Festival — 3 

Lalo and Rossini 

by MAX LOPPERT 

On Saturday I wrote that in to heighten the power of the of the enemy leader Karnac was 
Wexford's Theatre Royal, the drama. ^“*rtaken by Stuart 

score of Lalo's opera Le Hot <fYs In any ease, with a conductor Harllng, a young bariione able 
was revealed in'the full force of of 3J. Perisson’s blaring viiaiity to rmS p“t some exciUn; hj; 
its ariginaliiy and dramatic in the pit, the communication of phrases, less sure at insinuating 
impact. ° On stage, at first, the atmosphere was in good hands, evil. As the King— why the 
success of Jean-Ciaude Auvray's He was the hero of the evening, opera should bear the name of 
produetios. with sets by Bernard and Gillian Knight its heroine, so unimportant a figure is a 
Arnould, seemed less likely. The Margared is one of the great mystery— and later as (he 
producer's determined avoidance falcon parts of the French reper- emanation of Saint Corcniin. 
of the massive and 'the speo iory. made for a fearless limply confronting the con- 
tacular is favonr of abstmetioa dramatic mezzo or else a soprano spirators in the chapel, Jean 
and "interpretation” was to be with declamatory power at the Soumagnas deployed his noble 
inferred from his programme bottom of the stave. Tn her bass to great effect. It was hardly 
note Here 'we read that Le Rot music, shooting upwards tn surprising that he and Miss 
<nrs '* is a symbolist opera using urgent thirds. tixrowLng out Chateau, the native linguists of 
the legendary anecdote to turn phrases of wonderful asymmetric the cast, should alone promote 
it into^tiie place where good and shape and tormented force, that particular pleasure which Is 
evil struggle eternally"; that his Lalo's greatest and most pecu- to be taken from bearing French 
production could be described liarly operatic originality is exactly and precisely sung. Thorp 
” as an underlining of the score experienced. It is horribly were pleasures in abundance, of 
by images"; and that bis set was strenuous. The top four notes other kinds, throughout the even- 
to be so seaiswept Breton pic- of Miss Knight's compass are jog, 
tore, carefully detailed, but, wanting in the richness of vibra- 
underscoring his view, “ a tion. the amplitude, of the 

ebansing. irregular land, swol- splendid organ below. Gener- -Aflcr the successes of Cavalli 
leu w-ith water surrounded by ally, though, she had the mag- and L.*i{o, one wat prepared to 
an alarming mass of rocks netism. both vocal and physical, be indulgent, if not wholly for- 
covered with alluvions and de- and the large, uninhibited stage giving, about the dullness of 
comnosine aauatic vegetation." presence to command every scene Wexford's Rossini. Iji pierro del 
w j X . — «■ 1.; in which she appeared. Her poragonc is Adrian Slack's 

It was hard not to saner in {rj-^geb lacked absolute clarity feebly jokey production. The 
advance s nothing in idiomatic opera is early Rossini, unconi- 


not to fear M. Auvray, a staff 


assurance. 


fortable in shape, and Iikcl.r to 


producer at the Op£ra. m rep- The other principal parts, less be reworked by producers (Ren- 
resentative_ of that parucular remaTkably taken, were yet nerl did so for GI>'ndebourne: 
abstractionist lunacy that has so personated by likely, sympatfaotic Mr. Slack had here reordered 
far afflicted most of the stagings singers. Antonio Barasorda was and reshaped the acts and m- 
of French opera at the revtvi- ^ handsome, knightly figure of a dividu,*il scenes). Bui that was 

fied Palais Garnier. fears Mylio, whose huskioess of tone less of a problem than the lack 

seemed to be confirmed during g^dually passed from dull to of engaging humour in the play- 

the Overture, agamst which attractive, though in the Aubade ing. or of delicacy in Roderick 

there bad been concocted two gg Gedda or Alain Vanzo,- Bry-don’s relentless forceful 

episodes of intepretative enact- alone an Edmond Clement; conducting: and vocally the cast 
ment— the effect of which was jtozenn was the slight, tenderly was seriously underpowered, 
rather more like interference, touching Cbristiane CliateaiJ, Only Sandra Browne, a pertly 
with both the mosie and the appealing in timbre despite the charming Clarice (u-itb flexibility 
staging.^ One had _a^ to con- aeoustieal exaggeration of lier and a real trill), and John Bury, 
tend with the mamferiation of typically forward French vocal providing the handsome and 
an or-Margared, a Figurante placement. useful set. emerged froni the 

dressed exactly as the singer and Tjjg dark but sketchy figure evening with any credit. 


Round House Studio 


A Little Black Magic 


apt to pass portentously across 
the stage in moments of lugh 
tension, thus underlining in 
thick charcoal the character’s 
'Uneonscioos Motivation. 

Beyond these instances of 
feverish producerism. however. 

Start 'for” the *mort^ nar?^ ^^o"**** House has a new. After a short break, Straker 

SSSi £ Am? rather alarming studio theatre emerges, in a black evening 

SSSt»i with uncomfortable chairs and gown, shimmying down the aisle 

shocking acoustics. However, to ask “Who Killed Cock 
fiTtS?*tum^IIn^vS*o*iwa”wera the very Robin?" before haodinq round 

?!? talented and beautiful Peter the chocolates (on two visits I'va 

Straker from giving ns his all managed a nut cluster each 
Wexford . in a 90 minutes long cabaret time) and delivering an im- 

to outweigh IM defWB. His t>y a group of person- accompanied West Indian 

search for undertones, nuancM of musicians (show me an un- lament. After appearing each 

meaning, in the inteipuy of me personable musician) who sound evening in Ptlgriw in the main 
characters meant that mere was much l^e Clnisby, Stills theatre. It says a lot for the 

unusum mtensity in m^ con- Nash to be convincingly artist’s stamina and vocal power 
fronfations, enaetra wth an priginaL Straker. though, is an that a show of this class and 

armoury of pose ud gesture mat original. And be sings some vitality is within his scope. .Aiid 

may at tmes have veered towards ygfy good songs, very well. First it is quite a scope: for when he 
the sensational hut never failed ** Alabama Song ” takes his leave with Simona's 

to be immediately gripping. To (from Happy End with a powerful "Stay With Me Baby.** 
the Breton elements in the score falsetto chorus and silk bandker- there is still enough left for a 
there was no particularised chief): Brel’s “Carousel" (the dazzlingly virtuoso finale. A lot 
response, and that was peihaps one that gets faster and faster, of people will not like the camp 

a pity; to the personages them- a snperb technical achievement) chat and the eyes are often a 

selves— not all by any means as and “Jackie"; a number from little too richly glazed. Bui here 
fully dravra as the magnificently the American hit black musical is one of our very best muMcal 
dark central figure of Margared — The Wjz and a lively “ Slap Slap performers letting l)is hair down, 
there was shown an intriguing. Boogie" (look at those gyrating and it is an engaging sight, 
sentient boldness that did much bipsl). MICHAa COVENEY 


Coliseum 


URGENT— 

Are there any kind friends will^ to. make short-teno, 
interest:free' loans to the Marie- Curie Foithdatien to help . 
finance the completion of. two half-finished Homos for lOO-.-: 
terminal . cancer sufferers? Min. iS-HasL JEJm. Guaranteed 
repayment at fi, 12 or 24 months or. at 7 days’ notice, 

Dei.nils from the Secretaiy, -124'- SJoane Street, S.W.L 
lOl-TJW 8158.) 

IN DEED IT IS 


La Boheme 


Exaherance,per50iiality,.hitter- tessitura. She also has an ex- 
sweet lyricism, a glimpse of fine pressive,^ sustained sense of 
singing, much pliant con- Iiba though the tone is 

thaea ana J^anta in a Sightly abraStVe SOmetlnieS. BUl 

fluCtittS^^tllOK one expects U 3 d09e not nrojoct nil that is 
repertory rerival of La vulnerable, feminine,'^ and so 

John Biatchley*s production at lovable about Mimi; and con- 
the Coliseum, nine years old, siderahle operatic licence is 
and revived last week for the required for her consumptive 
.limpte^Lb tJme^ conta^ all of ending. Verisimilitude could be 
them, in moderation. ' None of unproved by less bright lighting. 

S! The other Bohemians are new 

the friepdlin^^ itf the young their roles. Aiao Opie's 
^ans IS suffioently restrained schaunard is an artful Chirac- 

ro^n'’*«so??^’(S?inr"S 

doubles Benoit and Aleindoro,* Plessis acts a handsome Marcel 
and eschews . aomtion in favour but the voice is occasionally 
Of p^ectly timed, eroichety gritty or uneven. Anne Conoley's 
a peairin g. Musetta Is also new to this pro- 

‘ In phonal terms, this r^val ducUon. and adds larty ebarac- 
centr^ round the strong Anitolf t e r i s a 1 1 0 □ rather, than a 
of Keith Erwen and the rather vivacious spitfire courtesan; on 
too suhstaotial Miml of Margaret Thursday her intonation vras ner- 
Cinrhey. Mr: Erwen’s 'Oei^ vous, though eventually she 
farmaoee is &rmly sung, the decorated the second act's closing 
viflce a little bland in colour ensemble ..prettily: This, and 

(like coffee with a lot of cream)., many other passages, Nichola.*: 
but the sense of line expresstve- Braithwaite took slowly, and ex- 
and clean. .Mi^ Curphey is wel- pansiveiy, with warm orchestra] 
come for -her secure, accurate playing and tight,' positive 
Binging: and as' a Mimi who can ensemble, 
cope - with the last . act's low giluan widdicomk 


How do you knowyour msurance abroad 
is as good as your insurance cover here? 



You may assume that it is. 

And you may be wrong. 

In our experience, many multi-national 
firms are under-insured in one part of the world 
or another. 

But how can you control centrally, 
insurance foryour local branches around 
theworld? 

Easily. By organisingyour International 
insurance throi^ QJ. 

Our local brancheswill handlethed^-to- 
day running ofypurinsurances. (VVfeare in more 
than 1 00 countries worldywde.) 

But the broader aspects ofyour insurances 
can be dealt with by our International Risks e^rts based here 
intheU.Ki 

Wfe'll helpyou byana^singyour present cover. 

Vvfe’ll propose covers to meetyour local and world-wide 
corporate needs. 

We’ll beon callto discusswithyou insurancetrends, or 
analyse particular claims areas. 

We’ll helpyou with services and data on better risk control. 
By keeping everything under control from over here, you 
can have peace of mind about your insurances over there. 

Call us, or askyour broker to set up a tneefing. 


Make Sure. Internationalfy. 



CbmiTieixaalUnionAssuranceGj.L'riHlrTternahonalW^ . 

P.O.B(K420,SLHefens,i,Undershafti LOhO^I EaP 3 DQ.Td; 01-283 7500. Rj^stered in England 
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NFvvs 


revolt over devoliition 


Jetsave and TWA 
in U.S. travel deal 


Stainless 
steel orders 
improve 


Vt JAMES Md)ONAU> , • , Herf THE world sbippiflS In- expansion of 1.3m. tons to StSni, 

JETSAVE. one of Britain's tear market is a logi^ ana fa<^fOTXMO^ dustry in a state of acute depres- tons, vhite Panama— another Ra* 

'Iwdbig air tnivel exdting opporwmty wludi, yjen sioo. tke prospect for early of convenience nation— resistered 

. ■ opeitttors, and Trans World added to our new incoming tours ^"“^8 ^ recovery Is not cneourased a growth of 2.7m: tons to IS.Thl 

_ _ « . ,1 ■■ T * ». V v» 1. Airlines have negotiated a S20m. from the US to Bntam, makes not bely by the fact that the world's mor* tons. Jt is interestins to note 

ire Party • official^ cular to her to esfabSab d two-year agreement for the joint us the world's leading long mdiatlon of an end to the 2,35 expanded by that the Singapore flag fleet crew 


Shipping tonnage up 
10% in past year 

BY JAMES McDonald, shipping correspondent 


BY'JOHN bourne; LOBBY EDITOR 


_ JETSAVE,. one 


government Whips are ConservatiTe Party ■"officially cular to ask her to esfabSab d twoSSr aSe^StfoTtim jo us the world's leading long indication of an end 

afraid of real trouble in the promised a Seottisb Assembly permanent Coostltutum Commit- de^fmtnmt nf low-cost travel distance tra'^ eompany.” steel slump. 

Commons next year over the In its last election manifesto. . tee of back benchers to study boiidavs be^een the U.S. yi . . in ether areas, parti 

Cabinet^ coming White Paper Tbe fear of baidc benebers is - tbe subject under tbo- ebairman*. am? Britain. C-flOBdlflll FOIIic In carbon steel, and ea 

on devolution and then tbe that the Government’s proposals,, ship of her front bench spokes- T-ached vester- t *- Mcentlv forgiiigs, orders are 

Devolution Bill when they are fw^from stopping the’ Scottish man. Mr. William Whitelaw. dayln^liSS aiioSad Monainme de^S^ 

published. NationaUst Party’s, ftfessure tor The Liberals, who favour oro- Jt tbo ■ Minvantinn of the i...is.iaw si-nnmmants. ~ OU the SUght httUfOl 


Steel siomp. nearly 10 per cent, over the past over the year by over Im. tons to 

in ether areas, ly rocw arly jg double the sire, 3.9m. tons and now ranks 16th 

In carbon steel, and easting terms of tonnage, of nine years in the world in size, 
foigjngs, orders are still Oil tankers account for ISPm, 

dedlnlag: Lloyd’s Register of Shipping tons or the 343m. tons world 


> jy y m ^ JZ^ — -T iS ClallMCU W jehffirf^r fraVdl ai xares nZlKlAltt ~ M XUVUbUS ha/ aaa*ao’Wfv VJ -w 

' Leader of the Commons and i« the White Paper which propose be the largest and most com- Szf„ Mgr return for 14 days in demand just off toe bottom, 30.8m. gross tons to 342.2m. of 20.6m. 

; Bf'nirter responsible for Devolu- • to® aide, toere Is election of toe AssembUes by toe orehenrtve iS diarter arraime- 55? but trade eonUnnes at a very tons. Bulfcoi 


30.8m. gross tons to 342.2m. of 20.6m. tons, 
tons. Bulk-oil carriers expanded' by 

These figures, of course, do 1.7m. tons to 23.7m. tons and 'ore 
not reveal toe volume of tonnage and bulk carriers grew by 4.4m. 


in the rivo major parties. »«<*“ (La*>V West Renfrew) «d l^fig 707 Sreraft from vSk' The she 

Indeed, some Whips now be- ^ ifllso f ® eJf ^ Mhnehester and i™Lro^SlcaBo mTSS firai“ SoSi 

Ueve timt deponing on th^re- whiclTis shared^ the ShadowSlb y^emWy ^ *°.**£?k*® ISrton^d wShin^on. iS feellbe dei 

else contents Cabinet that any substantial » u ■ 1. _i., * U.S., together vath the ^.yj bave the full tlon drepp 

Paper, tbere could well be a devolution must be matched by Mr. Bueban is shorUy to run -development of Inclusive holl- throueb- cent of » 

repetition of the “ unhoUv J^™tion to toe 71 Mr- Mckson Uabon days to toe VS. under toe Jenefite of com^om year ago. 

alliance - of backbench Tory and m 5 ^o St at (Grwnwk) a . leading d^olU: railing name. “ Jetsave ^ ThiS^ar 

Labour SrPs wdilch effectively move which could put Labour tJonist for chairmanship of toe Vacations.”. Tat.-,, of ^ s1i 

bloc!ked the Labour Govern- ..... .«* ..as..... »«._ vmun of Scottish Labour MPs. Within the new agreement Next year also, JetsavO awy^ 1 


The sheet maihet was toe immediately after delivery from tons to 70.4m. tons while the 
first Sooth Yorks BSC unit to the shipyards. container ship fleet actnally 

feel toe depression and produe- The tax-free flag of con- showed a slight decline to 62ia, 

tlon drapped to about SO per 'venience country, Liberia, has tons. 


blocked toe Labour Goygrp- .0^ of office- for the foreseeable S«>«P Scottish Labour MPs. Witoin toe new agreement Next year also, jetsave g, allay slee, io.5m. tons to 65.8m. tons. Japan ferences, followed by Greece' 

menrs proposals for reform of future. Mr. Sillars said be had no ® hv ^rp Air a^ orders and offidals expect a ranks second with a compara- with 6.3m. tons. Japan with 4j»m. 

• Lords in the late Meanwhile, Mr. Edward do doubt a referendum would ^2^. Americans from toe 0P®rrted ny lp ^ an depreraion in forgings and tiveiy minor espansios of Im. tons and tbe U.K also with 42m. 

’ 1660s. Cann, chairman of the 1923 Com- endorse the creation of a Scot- to Bntain-imder the recently CaoadlM Pa^c castings In toe next few tons to 39.7m. tons, followed by tons. 

Were this to haUDen. it would mittee. intends to meet Mrs. tich Parliament with ennsidar. liberalised U.S. Government recent Sum. agreement co ervg ^ tn anv hnetnaea the TJ.R. with a erowtb of 1.6m Lloyd's Resister'a sratisHM 


^660s. Cann, chairman of the 1923 Com- endorse the creation of a Scot- to Bntain-imder the recently CaoadtM Pa^c ® --j-g castings In toe next few tons to 39.7m. tons, followed by tons. 

Were this to happen, it would mittee, intends to meet Mrs. tish Parliament with consider- liberalised U.S. . Government rmnt Som. agreraem months, prior to any bugfaiess toe U.K. with a growth of 1.6m Lloyd’s Register's statistic 

certainly get the Conservative U^aret Thatcher shortly with able powers and would r^ect rules. um »lck-ap. tong in its flag-fleet to 33.2m. also disclose that Russia now has 

front bench off its present hook, - memoera - of- his ereentive to-toeSNF's position- ef seiMiratism ■ are delighted to renew and Pres^w to Towto, va^ y than twice as many 

whirti is that, like Labour, toe discuss devofaitiou, and tn parti- from toe uJL -bu* successful partiwrsbip wito couyer, Calory , ai ona^ »u Norway, also facing proUems modern, sopfai^cated lane 

■ " • . WA and to be able to add ^ CPpItC . with Its tanker fleet employment trawlers as the rest of the world 

Boeing 747 Jumbo Jo our pep* ?rill_s®i^v8_ 16_ fl®®toiatiMS m jjiAJ. v 9iCC&A prospects, ranked fourth with an put together. 


. TWA and to be able to add the Halifax. In all, Jetsave next year 
Boeing 747 Jumbo to our pro- will serve 16 destinations in i3X./l v 9CC&3 
gramme,” said hb. Reg Fycroft, toe U.S., Canada, toe Caribbean • . . 

-B- gn . % y managing director of Jetsave, and Africa, offering over IW.OOO SlX~ltlODtllS ~ -- - - . . 

I ’HT I O TB /^MH VnOYT /^^OT r\ £\C^C^ • • yesterday. “Our entry Into toe ABC seats at fares from £99 ^ 

Ufllanon may cost process -«• ICI drug breakthrough in 

industry £lbn. orders Laker claims m^ve planned cattle breeding 

.support for Skytram mooney 

THE UH. process plant industry Associatiou, said yesterday that we have had to contend with,”’ lAKER AIRWAYS, after con- under present market crodltions, clt^ at toe end of next week ihiLh^it'lnf beS? inJPadin?‘?So®®E5trom5to ®ii5e2 

looks like losing up to. flbn. it has been estimated that £lbn. said Commander Hamer. “Con- ducting a public opinion poU on and -that he wm toerefwe not ulera a buyer or more capital is U.K shorS a ions (adratalstered Tiy a 

worth of export business this worth of orders which might «.auentlv we are to its proposed low-fare. no reserva- proposing to allow it to start, found. ^ ^ 

year because it has been unable have come to Britain this year ertiSSrt wmrk as Mraethino ^tndn service between Since then Ur. Laker has been At a rally in Glasgow, attended 1^;.. insSmation lAI)” it tions will cost £7-£8 nor cow 

to control the effects of inflation bad been lost to overseas com- work as something to live stgnstg^ and New York, claims campaigning vigorously to make mainly by the SOBetrong work- “gj". tosemmation (.Ai). it no^wij^cort tr±^por^ cow^ 

on contract prices. - ' ' ■ petitbrs. While there was no ' ' to-day toat there is ** massive Ur. Shore change his mind, and force and their families, Ur. ggl* im* nrbduction of mis«- 

Tbe figure has been prodneed guarantee-' that U.K contractors- Both employers and unions support” for the venture. his opinion poll is the latest step. Alister Blyth launched a final , The company says two injec- heat which could be 

by engineering eontraeton and and mauufactarers would have fear toat the recession could The poll, completed on O^ber Market and Opinion Research campaign to get the Government turns, of Estromate, an analogue a|■5^Q^ 

manufacturers of process equip- been awarded this work if lead to another major shake out 22, shows that 88 per cent of International took a sample to keep the paper going. fai* 3 naturally occurring sub- Eytromate wbirii ICI stresses, 

meat to support their claim for greater inflation insurance cover of labour. The industry has the people asked thought that coveting 1,016 adults living in "One of the main reasons why stance cruei^ to tbe breeding ^ ^ fertiUty druc is 

a more effective cosi escalation had been available, their- chance never re^ly recovered, from the Skytrain was a good idea and tbe Greater London area. we have arrived at this very ®3r'ri®> can be ^aranteed to j.gggi, gr eiobt years of research 
insurance scbenie from Govern-' would have been very much situation four years ago when tbat toe Government should “ Tbe findings from this sur- critical stage in our short Mfe bring a cow into beat within n iggigdigg ^.g years of trials in- 

ment. betier. some 25 to 30 per cent of the allow it to operate. vey bave reinforced the results Is that, as anyone in the news- hours--thus eliminating the yolvine some MOOO cows it will 

The industry, through the CBL To a large exteuL tbe process labour force was allowed to drift Although toe plan was origt- of previous studies, which sug- paper industry will tell you, it detection to A1 ^ beat control orenara- 

NEDO and trade unions, is plant sector is still busy, living to other industries. It has been nally given a licence, by tbe gested that not only is there an takes at least a year for a news- P»aning. become commercially 

making a renewed effort to have off tbe fat of past orders. How- found tbat it is extremely Qvil Aviation Authority some enormous potential market for a paper to become established. The main advantage of this available and as such bas been 

the existing insurance scheme, ever, there is a fear that com- difficult to attract these men time ago, Mr. Peter Shore, Score- Skytraln-type of service, but that ” We need a year. We are only will be for heifers and beef instrumentaJ in the Milk Market- 

amended. It is claimed that the panies could be heading for a — skilled and raml-^kilied tory for Trade, said in tbe Com- a large part of that market does half-way there — unfortunately, it suckler cows which do not pass ing Board’s recent decision to 

scheme, operated through the serious recession of business in employees — back to toe process mons recently, when announcing not constitute a market for toe has become quite clear now we through the ' milking parlours quote A1 charges on a sliding 

Export Credit Guarantee Defpart- toe next year. “We see 1976 plant industry once trade picks the results of his civil aviation existing scheduled services be- were under-financed from the and thus difficult to monitor, scale for Insemination sessions 


Laker claims ‘massive 
support’ for Skytram 

.. BY MlCrtA)^ .DONNE, AEROSPACE CORRESPONDENT 


ICI drug breakthrough in 
planned cattle breeding 

another six months to prove toat BY RICHARD MOONEY 
it win stand on its own toel 

The paper is in the hands M a ^ BREAKTHROUGH in planned a^void calvings at inconvenient 
provisional liquidator and faces «We breeding is claimed today tma^ swb as week-ends. 

. , , • ^ . Key ff'f A viavs* j4mi 0 TTeffvwvwi^f a fP.I Q n*l/s1paivra jtAnl 


guesswork 


British Rail chief attacks 
Government interference 


Economic indicators of 
the industrial mood 


ment, does not allow indust^ to as being -one of tbe nastiest years up. policy review, that he did not tween London and New York,” start.” 

comnete for the fixed price con- . . . ' . think Skjrtrain would. ;be viable says the survey. ' - y - — ■ " ' 

tracts being offered in the Middle ' — ■ - - — ■ — 

British Rail chief attacks Economic indicators of 

-GuriMny V-hich . have lower Government interference the industrial mood - 

rates of inflation or others like toww. and rn. 7.ao La Boh<w. w«d. 

France or Spain which have more a F0NDA3TENTAL review of predecessors m British Bail BY ANTHONY HARRIS 

effective inflation insurance the GovenunenCs relationship accountable for the results of IN THE week of tbe ** industrial The official figures for toe - 

cover, with nationalised industries, this organisation, because suxomit” at Chequers, there is reserve position of the banks. THa^*u opera**® 

In normal times. If a U.K particularly regarding State pariiament has intervened so also an unusually beavy list of which has been getting steadily e"!* 

contractor won a big overseas intervention affecting major often toat at toe end of the day, economic indicators, whicK will easier, -will also appear, and a ^'o un t»no ittmwh^ mir 

contract, much of tbe manufae- policy decisions, was urged qo one is accountable for be watched closely tor signs of further rise in reserve ratios is Tamar — _ 

lurins w’ork would be awarded yesterday by Hr. Richard Marsh, anything. tbe industrial mood, the Govern- generally expected. *niis will sim uim. 

‘.0 British companies. However, British Rail chairman. trvine to do a job progress in getting public reinforce the market’s ezpecta^ n-tirtiiin nic. ccT 

whore contractors feel able to Mr. Marsh, a former Transport through our political system of expenditure under control, and tion of an early call for special 

lake on major overseas contracts Minister, said more autooriti- bad Government and ParliamenL impact of its present sipend- deposits, to keep some check on rawm 

they arc placing a far greater to be devolved upon qua.-?i non- ^^-hich ncitoer was designed to tog on toe money supply. the p>irth of the liquidity of raeAT iiZ of-sss v sif 


It could also help farmers to involving 10 or more cows. 


ENiMtMMEiSLMIlBE 


BY ANTHONY HARRIS 


ORjPlA ft BALLET ■ : THEATRES 

couseuM. (01-aaa 3i«ij jumcs road thiatml 

ENGLISH NA-nONAL OPCRA MOn. to T«. 9.00. Fri.. SA. 7.30. 9.30 

Tontor. and FrI. 7.30 La Bohemo. Wed. THS ROOCV HORROK SHOW 

W M 6.30 War and Pmoc. Thur. " BEST MUSICAL OP THE rSAR " 
7JU> Tho Mom WMira. Evwlns Standard Dnuna Award 


THEATRES 

M2 7488. SHAPTES8URY THaATm^ 01-838 


COVEKT OTOIa"® "®“* v 8 i:*?' 00 ?“t S. 0 *(WS.M®®' 
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** SECT MUSICAL OP THE YEAR " JOHN LB MESURIBR, CUVC DUNN la 
Erantna Swndard Pranna Award WaM iuWiSV * 

mic 01-437 3688. E««nliifiS 8.00. " •"? . . total artUMC 

Mat. W*d. 3.00. Sat. S.OO and 8.30 auccaa. Sunday Timet. 

JOAN PLOWRIGHT. HELEN MIRREN. SHAW. 01.388 IsS PvbbI^db a1^ 

^EB MCENERV. JOHN MOFFATT. FURTHER ASPEcU m” "•“®* 

FRANK GRIMES In ANTON CHEKHOV'S MAR^U,” “ 

THE SEA GULL - "i« »a 

Directed By LINDSAY ANDERSON STRAND. 836 3680. EveMngs 8.00. 

"A MasberMece, Siiperlailvo." D. Mall 


MAYFAIR THEATRE. 


Ewoltnt a.tS. Sat. S.IO and 8 A 0 
ULIE WHITELAW. BARBARA FERI 
and DINSDAlE LAN 0 CN In 


NDERSON STRAND. 836 3680 . Svenliiss 8 . 00 . 

D. Mall Mats. Tliiirs. 3.00 Sato. S .30 and 8 . 30 . 
nm MB JEAN KENT 

RICHARD CALDICOT. ANDREW SACHS 
&BA %aBBiC 5 « PLEASE. WrUE BRITISH 

In _ Onwtea bv Allan Oarls 

tOK ” LONDON'S LONGEST LAUGH S(h YEAR 


ADELPKI THCATRE. 


01-836 7611 . 


ALPHABETICAL ORDER 

"MHcmel Frayn'S tomedy k a aNtaintul I TALK oF the TOWN. 


mcperlenee." Evcnlns suodard. 


Cnnrnander John Hamer, pcogniiumc, he added: “ You running a small engineeri^ markets have recently been 
director of the Process Plant cannot hold me or any of my firm." much quieter, and rterjrag bra 


** MMc that ravlalies the $««•« . . . 

much quieter, and rierling bra The authorities appear re- Eiiat»t^S^ ^SJ!? se^e. 

been rising against the dollar in siEned to an umisuallv fast risp • . , fabjeon reviewed 

I toe last few dws- But earlier jn the monetary aggregates hi THEATRES wri£S"HERBER?‘FAl£iEO^^ 

immediate future. Irat are iureav ™ aata. l« 

tively we;^ and it is only tn under InereasinB pressure to mop nwEluiw ***'*■ *•'* w inwatiow.'- .."wnttew with litcraw 

tbe second half of tbe month „p Ume of the SS? liinWi^ JffirsV SVgSfiSfes -«-?&A"FaSa" 7 S-S-Sl 5 J?™-’ 

i? the system in spite of the » „ a™. “““'V£a%"s'‘lga*a!?.l''“"’' 

interest differential in favour of absence of any private demand ^nmYrH 9 a» ycarea ,«. r 

^SJu opened up. for credit. - 152 J?’ shafc««w» compa M Tg?* 7 l 5 airi 7 ri^w 55 ^^ ”**• 

The Government’s own toouabts mu - * xu- . ...u ' y eo ed ed booieing imo. ass 5333 ■ 

on industrial Doliev. contained in . ^'"erSlrt ahSw'^®**' *■“ w«h MifceDvS»?wJiif*^miM 

a brief document sponsored bv *• juoi ^nSi"® ™ ^ ^ i«wu 5 h 5 on: o T . 4 es ~ oo 7 a 

Mr. Denis Healey, toe Chancellor oi'SU^'J^AN' mckbll’in^^ . ^ 8 *RBcE reRs^^'- ®'® 

and Mr,..Eric_y?rI,eju_the.Bgcffii “m 7 tbd 'sISwohJ^^^ 29 . . uughter n.qw _ 

ifs?;d'”»*'-S;dr‘u^s -tt 

pheaiierc mepHne nn WorlnBcrlav O^anCiai SUrplUS, after the OUge MAF^ AS A SANDBAG Th. Nor. 13 at 8 . 30 . Frl. Nov, 14 at 

UR^uers mratmg on weanesudy. rwonr v*or« _ _ .«**» h« M«»ea» by koa lm 2 . 3 s a s 30 . sat no;, is at 6 . 0 . 8 . 45 ! 

The banking figures on Wed- JjT «««»«■ jeara. Da»BhBtii ^poii-i ohm h.- o. exo. sgvFLo 555 ri o i Uos oori 

nesday are. expected to indicate This financial improvement is arts theatre club. sss 33 S 4 . *^.v*a-jan. 24 . Booking nowi 

a further sharp rise in the toe result of dertoeWng and tax 

breadly-defln,^^ money ^pply, »,b’V 6 ss. 'SKii.ATS'-S'iRGaivJ, SaUfiK”" 

The standstill in the gilt-edged r^am a suoiecr ot acute con- Kennedy's children snr i n e“’n,^ ■v.jm - .svS F- 

market has prevented toe autoCH cern. a biockhnNw.'- chvo aamos. ny Twa. 7 si 6 .™tof” ^onw.®*™ 3 o 

ritiee from funding more than a Tbe relief from financial strain ow 4 rbiooe theatre. bss sase. 

fraction of tbe record public Js likely to be reflected in the tSI Bn&io"'"'™ wu 7 * 30 ^ ThS-"*i OTS 

sector borrowing requirement tone of the CBI quarterly survey “kt musical of igvs.- Sun. the' M&AjfmRopE 

and unusually large non-bank of industrial trends, whose . 1 35 r- "-po- s.oo. s.is. gavbi*"i» 

purchases of Treasury bills are results are to be published on F*”- some mn held for caie* do* or eerform. 

only a smaU offsetting factor. Thursday. 

— ■. . 1 . .. ... FRANCIS^MATTHEWS. LEIGH LAWSQN PAlACt. 437 68 ^ Mqn. to Thurs. 8.00 


Evn. 8 . 15 . Mot. Tburs.. Sot. 4 A 5 
' BeriLtrd Miles 
Ellsaboth SwI. Peter ReevH 
FARJEON REVIEWED 


Let Merrill Lynch 
suggest 7ways 
you may beat 
inflatHMi 


THEATRES 


WENDY MICHAEL 

HILLER ALDRIDGE 

LIES I 

_Amw pUv by Trevor Bexter. 


fRonl Sbekemere Comeenv] 
R e corde d booking hdo. 836 S 333 
Eves. 7 .». Mat. Wed. Sat. 3.30 
Bernard Shaw's 
: -lOG raul TO K GOOD 


A Metfet' Tribute to Ensiuid^ wittiest ' 
■■ revue writer HERBE^ PAiClEON 
,'^e best of Farleon is still IntmltsMe.'* 
L MOO. to “Go and see tor yoarsen tor nostalgia 
N Wtlsttaiw" ''Wrttten ydth literate 

assfee •""-r&A-F.aj'Tij'S-sis j?™-' ; 

836 6404 MOWiAIO.^a^ 76 S 6 .~Food 248 2835 . I 


’JUDl DENCH 


it richly tonny.- ' 


Dee. 15 -jan. 17 . Booking Now 
Swltt's 

GULUVER’S TRAVELS 
wHh Mike D'Abo, WilHajn Resitton 
NEW LONDON. 0^405 0072 

Extra 2 iwrfs. fn. 8 Sat. 8.0 
• . , BRUCE FORSYTH 
m his own “one-man laughter sBow 

NtVt \ONDON. Oi^- 40 S 0072 

For 3 OUV 5 er.l* THEATRE CYMRU 
_ UNDER MILK WOOD 


TALK OF THS TOWN. 01-734 5051 . 
From 8 . 1 S Dining aiw Dancing At 9 J 0 
New Revue SWW TEMPTATION 
and ai II e.nu 
ROY CASTLE 

VAlibEVlIXE THEATRE. 01-836 9988 . 
Last eerts. tadav S.SO 8 B. 40 . 
AMANDA BARRIE. PAUL EDDINGTON 
In ALAN AYCKBOURN’S 
ABSURD PERSON. SINGULAR 
Ben Comedy et Year B. Std. Award *73 

VAUDEVILLE. 836 9988 . Opens Wed. 
7.00 o.m. Subs. 8.00 
Sats. s and 8 . Tue, 3 . 45 . 
Margaret LOCKWOOD 
Paol OANEMAN and Barrie INGHAM 
DOUBLE EDGE 

VICTORIA PALACE. 634 1317 . 

Opens tomorrow at 7 .G Sobs. 

Evgs 8 0 . Wed.. Sat. 6.0 & BM. 
MIKE YARWOOe 
In a Soprtacolar Nevt Revue 
. Tbe TToie of Yoor Life ” 
with All Star SuoportlnB Cemoanv 
, Preview tonight et 8 . 0 . 

! WHITEHALL. 930 6692 - 776 E 

I Evos. 8 . 00 . Frl., Sal. 6 15 and 8 45 
“ Funn'eit plav In Lon.<on.- vogue 
WHAT THE BUTLER SAW 
! DirtKted bv Linefsav Anderson " I came 
awsv aching with laughter,’’ Daily Mail. 


Tb. Nm. 1 3 at 8 . 30 . Frl. Nov, 14 at I Windmill THEATRE. 


2.30 a 8 30 , Sat. Nov. IS at 6 . 0 . 8 . 45 . 
NEW LONDON Q 1 - 40 S 0072 i 

ptc. IS.Jan. 24 . Booking Nowi I 

Solke MlIHgan. Bcrtiard Miles ' 

In The Mermaid ThNtre's j 

Award Winning Production of I 

TREASURE ISLAND 


PHAEDRA BRITANNICA 
by. Tony HaRlton . 
alter ftaone's Phedre 
wed. 7 . 30 . Thur. 2 . 1 s and 7.30 
THS MISANTHROPE 
Frf._ 7 . 3 Q. Sat. 2.19 and 7.30 
Playboy ot the wettM WorM 
me 9 Nts held for sales day ot eerform- 


FRAHCIS MATTHEWS. LEIGH LAWSON 
-'Samoel Taylor’s Joyoos eomedr.” E.N. 
A TOUCH OF SPRING 


Frf. end SaL 6.00 and 8..40 
JESUS CHRIST SUPERSTAR 


I PAUL RAYMOND oreseoB 

I IfTS GET LAID 

Twice Nightly at 7.00 aod 9.00 

2 nd SENSATIONAL YEAR 

WYNDHAM'S 836 3028 

Mon. .Frl 8.00 Sat* 5.00 and 8.00 
JOHN GIELGUD. RALPH RICHARDSON 
Natimial Tbeaow Production 
HAROLD PINTER’S 
_ NO MAN'S LAND 
_ Directed by PETER HALL __ 
SS 5 AT • ACTING • AT Tt 5 HIGHEST 

PITCH. ’ Eeg. New*. Ltffitied Season 

YWHG VIC {to Old VIA. 928 E 3 SS. 
Tmr. 8 MACBE 1 TI. 


CINEMAS 

ABC * A 2 . Stettsbory Avo. 836 8861 . 
^ Perfs. au-L SEATS BKBLE. . 


Merrill loiich has seren suggestions 
for investors seeking a hedge against 
inflation or ways to increase returns 
on l^S. investments. 

ir you’re an investor with U.S. 
stocks or investments you axe re- 
: evaluating, you're welcome to come 
: and discuss your portfolio with a 
Merrill Lvnch specialist. 

Topics’ that Merrill Lynch believe 
. you will be interested in are: 

1. Common Stocks (listed and OTQ. 

2. Long-term Growth Funds. 

X Convertible Bonds. 

4. Convertible Preferred Stocks. 


INST/INT 


WORLDWIDE 


INVESTflSEMTBUIFORaiAnOHj 


5. Options. 

6. Selling short 

7. Commodities futures. 


Complete and mail the coupon below or telephone for an appointment 


Please arranse for me to come and talk over my investments. I have a | 

portfolio rtf _ _ ^-gaTTv..j I 


.Tel^host 



SAUDI ARABIA 

One of the first in Europe and now from the 
United Kingdom to 

JEDDAH 

— Direct Container/TIR Trailer Ro/Ro/Vessel 
Service from Felixstowe. 

— Distributions to all main Saudi Arabian towns 
effected. 

— First saiiing December, 1975 by newly built 
ship **Kalmarsund*\ 

— Service unaffected by congestion at Jeddah. 

— Attractive rates for wheeled cargo. 

— Groupage service available. 


CASINO. 4 ST «T 7 .^ Om Ok. 18 . 836 8611 . Mon. to Tliiii*. 437 6877 . EARTHGIIAKE lA). 

DANNY LA RUE Frf~ Sat. S.IS and BJ.T Bristol OW Vie | You'll PUL it as woil m sou K la 


In a Nmv Faniiiv xmas Shew 
QUEEN DANNIELUL 


Musical Story of Gr«at 
CllberT aitf Sullivan Partnership 

TARANTARAI TARAMTARAI 

2 »hi"inB_ Gem..'’ D.M. ’Thla delial 


vou-ii PUL It as won m sou h in 
SEN 5 URROUND. Sc» pA. daily at 
- 2 . 30 , 5.30 and E 30 . Last Waek^ 
CURZON. CuiTon SL, W. 1 . 499 3737 . 


.S5's"'s*7' ^ vAisassr 

=7^ _ — gy" -W *»o *»*L S.T. Progs. 1 . 5 S Cnot Sun.) 4 . 00 . 6 . 1 S. 8 J 0 . 


DRURY LANE. 836 8108 . Evenings 7 . 30 . -iii 72 nnMr 
MatlnM VtmA. sM C» o in I PICCADILLY. 


Mattnags W«4. atid Sn 2.30 
MICHAEL CRAWFORD in 
^ .. BILLY 

***4ICHAEI^CRAWi^Dy WHOPPING ^ 
WONDERFUL STAGE STAR.” News of 
OW yyorfd. AND HIS SHOW ARE 

A TREAT?* Sunday Express. 

DUCHESS THEATRE. 836 8243 

Evenings 8J)0. Fii_. SaL 6.1S and 9J)o 
CALCUTTAJ 

NOW IK |-TS6th YEAR 

• Wra aihtaMiigiv SNutltnl.’* 8. Tel. 
**Tbe Nudity Is stunning.** O, TM. 

DJW OF YORK’S. 836 SlU. 

pi^. Tb-nigM at 7. Sitts. Evs. 8. 
Sat S and 0. MaMnen Thgrg, at 3. 
LESLIE PHILLIPS 
ROY KINNEAR 
_ In a MH cBDiedv 
ROGER'S LAST STAND 

f>omN&_ 836 2238. Thursday 7.00. 
Subs, 8.00. Fn. and Sat. 8.10 and 9.00. 
_ _ From AiBHlca • 

THE OIARLU PIERCE SHOW 
. Reduced price pr e vi e ws. 

To-nigtiL te-iwerrpw and Wed. 6 . 0 , 

55S.*6J*^’ ^nlnos 8.15. 
3.Q0._M. 6.00 and 8.40. 


PHMHIX. . BB 11 . From Doc. IS. J-W »Bov» Sfiturdfiy 11 p.m. 

As hdiknffi s WINNIE THE POOH» 

-Marinew. only at _2 p.m. Bonk New. T 5 rE"cbNB!o«'%lr%Bfc dSw 
PKXAOIU.Y.. 467 4606. 5.sk e.ST^MprpiJmr M sSS^ 1^ 

Mon--Tliaig. PK,-,.,3|W. 6.00. 8 AO No pbene boohmgs. 

’•PtWbly o.e”^^!«ulslvely enjov- 

aMc musloal show in lendan. ^ F.-f. Fmll TOMMY (AA*. The 

ira.^^'^siSr 5S5: vsb.‘*J& ua 

1Vg'!“«lS.’^A^5aL sJSiS TU; 

HARlfV SECOMBE Wk. 1 . 15 . 

’*L 0 V 8 Dlg Clowning. aReIfnnt Nnoliin.*' 4 . 4 S 8 . 15 . Shampoo at l.SA S.sa 8 5 S. 
P. Mir In THE wjOMBERE PROGRESS Alt seats may bO bpofcod. 

QUUSrS. 01-734 1166 . Evenings 8 . 00 . .VSICBSWR SQUARE <930 6111 ). 


Mats, Tbon 3 . 00 . 5 aL 5.30 and B.SO. 

ALAN BATES In 

A St *39 6494 . Be* 

SJalni S »iT5-bo 221*? RP*" a-"** *« ^ '"*»» Sun.>. 

Dirwwd by harolp Pinter cone with the wind <ai in TOmm, 

RAYMOND REVUEBAR THEATRE. 73 « g|^a. Sep. Perfs. Daily 2 . 1 S B.SO. Late 


bite -ntt BULLET lAl Coni, oreos. Wk. 
2 . 00 . 4 .SD. 7 SO. 


Eveninds B. 15 . 


1593 . AI 7 o.m.. 9 sjn,, 11 p.m, 
PAUL RAYMOND presents 
- ' THE FES-nVAL i 

OF BROTICA 75 

RgGRNT. -323 2707 . Evenings 8 . 30 .; 
Frl, and Sac 7.00 and 9 16 
2 nd YEAR OF SENSATIONAL 
STAGE SHOW OF THE ' 70 s 
LET MY PEOPLE COME 
AN ADULT MUSICAL 


Show Sau 11 . IS D.m. All sesu Bootcable. 
PRINCE CHARLES. Leic Sq. 437 0181 . 
2 nd Gr-at Year. 
EMMANUFLLE rXI 

5 W. Perfs. Olv. fine Sun.l 2 . 4 S. 6 . 1 S. 

Show Fn. and sat. 11.4S. 

Scats airtiie. L«'d. Bar. 

RtTZ. LelCesler Sauare. .tvy rjta- 

_ NASHVILLE (AAl 
ih-ogA Pally 1.45 4 . 50 . 7 . 55 . 


RICHARD B^ERS Gdn. ioo tiebeia lidd lor sale at door. *?¥£? V ‘*^e. $ 4 . (Wardcur Si.l 439 

~AiJLMAy»saiJDff’S^etuMr nm. ..ESCL. Dally trom__» 2 ||. 



roundhouse. 2072554 . DROWnInc pbOL'(AT‘l''os''s'M 

FUNNIEST_PLAV. H. Hobawn. S. Thnas . Evas. 6.0. 5aL 5.00 and 8.00. Tb. 2.30. PRISONER CW2NP AVENUE^Iai' 3 10 
«U»ra Tf^TRi: 43 7 1592 >BOSPECT TH8MRB COMPANY 7.00 KS Show aid U r lolu. 

E^^'suii^ SmI AMid “ BEST NEW mSiCAL . . VERY L®' Wardoor St.l. 439 

HONALDPiCKL^in* EXCITING ... SEE IT? ~ Ev. News. .Parts. Daily from 13.3D. 

TM N^AN'eON&UESTS “***« Theatre from feJ5N®l®3BTflN""fAA.* 'LSSi 


PILGRIM 

“ BEST NEW MUSICAL . . VERY 


7.00 Lata Shew FH. and Sar 10 . 8 ^' 

i So. fWardour St.t. 439 


SEE IT?" Ev. News.1 **?P-.,CPHL Parts. Daily from 13.39. 


^ b Y ALAN AYCKBOURN 

VnL 6 Wed. 8 . 1 S. 


Opens 12 Nov. Mustc Theatre rram 
Avldnon. 

Le PnUton 4 o bud de U RNlera. 


’*- 05 ’ VOUNG 
FRANKmSTUN (AAl. PregS. 12 . 30 . 

aA®ka?;“?2.0^® 


S*Ml R*NO A R*NO THE CjUlMAl. PftVAi i L. * ~ ~ 

Thihdr. 6 Th, 8 . 15 . SaL 8 . 33 : TABLE En. at 8 Sats 5 and 8 30 ^-Lerf. So. (VYsrdeur Si.i. 4 S 9 

MANNERS wed. 3 . 0 . Frl. B. 15 . MICHAEL MNStANCE P*S _TqWERING INFERNO lAr. 


«WpNWigi. BS 8 77 S 5 . Last Mrfs. 
I M>£t ^-30 A B .00 ^ Coward's THE 
VORTpCt Pram Nov. S N^ Csward's 


Last Mrfs. 
rerd'S THE 


FALLEN ANGELS. 


HORDERN CUMMINGS 

5 TRIPWELL 
by Howard Bariier, 


Sn F^s. Dally 2.00. 5 20. B.M. Ute 
Sf* 7a ^ll' ***■ ***** — 


i MERRILL LYNCH, PIEQCE, FENNER SI SMITH LTD 1 

I ■ JJcfnsedd^ijIerm securities .- ••• I 

I Time and Life Building. 153 New Bond Street, London wiy9Pa. Tel£phone:Oi-493 7242 j 

AfhUaiw (R Aissierdx'n. Athens. Baredoaa. BeiiuL BruSKis. Buenos Aires, ratnneg. <^,^c=»c “niihaj 
.. lashiiui. Geneva, Hamburg, Hong Kong, Kuwait, Loodon, Luguo, Madrid, Manila, MiUn, Panama. Gw. Paiis. 
Romei lUiRcrdEiii, Sae Paulo, Seoal, Singapore, Taipei, Tok^, Vteaaa, ynrii^ 


"Svpetb nerfonnant* b» Mtennei Her - 1 SCENE 4 . Lets. Sa iWsrdmr &i.i 439 
dorn.'* F.T '• HInhIv entertB'nlng." Gdo. { 44 T 0 . 2 iKf YEAR. The PMm Ererrbedv's 


ANDREA MERZARIO LTD., 
Central House,' 32/66 High Street, 
Stratford, London, E.I5. 
Telephones: 534 7283 & 555 0511. 


J — — a and^^ ePSWPpw FtPW* 99VIIIBIMI bPI • np I O wL Be 

— • Sr. MARTIN’S. 836 1443. Evenings 8.00. 

HAYMAR!^. .930,8832,. E»g|. 8. Sat. Matt. Tuus. 2AS. Bets. 5.00 s^ 8.00. 


open bally lO-B. sun. 12-8. Seats BkbiP. 
-«-All Peris 


- 5gAJ®L^^HStip4*® A " ™ ■■ 439 0791. 

FPP.rta«w^tenng«ja.^B. New. WnrW, longesl-ewr _nm. 23rg YEAR, ,^-{«- ^Jomes^Ma^ ^ 

, BETXI SAVOY. 836 88B3. Evenings at 8, Wfc. 2,10. 4.15. 6.20. 8.30. _ 

-wmian DapB lsa Heme Is one ot ttio Mats. Wrt, at 2.3o ang Sat at 5.00. 2. Gene Haewnan night MOVES P^- 
«"H’Sii..i*'1!Sd In the coentry .... Barbara MULLEN and Derah BONO in Cpnt. mgs Wk Z.TX 4.15. 8J0. 8 SO. 
ENCHANTING E^ERTAtNMENT’ AGATHA CHRISTIE'S 3. MNIAL SIN QO, Sep. Ptpgs- S-M, 

S. Times. MURDER AT THE VICARAGE 5.30, 8.30, 



wittiest writers in the coanery . , . . 
ENCHANTING ENTERTAINMENT’ 
a. Times. 
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PM <;o-operatioii 

in ba^e against inflation 

SY lNDlKnUA| STAfF 


THE PRZBtE BQKISroS app6a]s 
to iQdostrs' and trade to 

work witb tbe GoreBuneitt to 
'tackle the problem iniflatida, 

u a doctzment publi^ed tiHiay 
by the Confederatlott nf British' 
industry. 

A special Issae -oi the- CBl 
quarterly reriew conahtrates oa 


... whatilie« 

tor Britain ia the ziexi 22 months. 
In addttioQ to the Ticwpolnt pat 
fonvwd by Mr. HaAld WIson, 


' - f- ■' ' 

'■I . 

I.': I,, ~- 


.. , - Mr.,Ha» 

tbe leaders of tbu other two 
principal political . | arti^ and 
the TQC .^neral secretary, and 
•the director general of thie CBI, 
oao their contribntimis. 

' ^The Prime Uinster empha- 
sises the ne^ to l^e measures 
to tackle inflation s^n consent. 

All of us-rGoifrainenti' in-, 
dustry and the tsSide unions*— 
^ust now combing to maintain 
the moment um of discussioh and 
planning if the effort to solve 
our national economic probiexns 
is to be scLstained.r .... 

Mrs. Margaret .-^Hiatcher, the 
leader of the Op^sltibn, argues 
for a greater understanding, of 
the role of profits in busioess 
iijid urges increa^d priifiiabilJty 
as the way to boost, investment. 

She says “Bif^sh basiheas 'is 
more likely to be efficient 


through competing in world 
markets wiA ali-comers, than by 
ghripiring a ^ege economy." 

She adde- tiiat it is essential 
**td resist the growing demands 
for h^rt'-controb.** 
Mts.3fiatcber also calls on the 
GovenuseQt.h) piougb back into 
isve^at in industiy all tiie 
revenues it receives from North 
*Otberyrise« we shall 
.squander «' . -valuable national 
asset In supporting current living 
standiutis and' riiall fail to 
guarantee • future economic 
strength," she sas-s, 

-For- the Liber^ .Hr. Jeremy 
•Thorpe maintains, that the 
developmein of - - industrial 
democracy is absolutely crucial 
to the fi^t agamst;iafiatiOD. 

' Ifr-. Len. Mun^, of the TUC, 
says wQEiqi^ople win have to 
(fliange many long-held attitudes 
and ass ump tions, but in return, 
both Govemmeht and . manage- 
ment 'Will have to . change their 
thictfch^. 

. Mr. Murray eaQs in the review 
for. more Government action to 
*he^^ wring ; .unempleyment 
'"Elective' Goveii u ncnt action to 
curb and* eventually reverse the 
rise in nnemployment .in the 
T7JC .fs urgent needed." 

' 'Vlltile ' tie . welcomed the 


measures taken by Denis H^ey. 
Chancellor of the Excheqner, and 
Eric Varley, Industry Seeretaiy. 
in September, "We pointed out 
a broader programme of 
expansion was still needed.** 

Mr. Murray, reinforcing his 
earlier, calls for import eoatrols, 
says: "Pechaps. the single most 
acute anzieljr at present is tbe 
growth of Imports In particular 
sectors, and tiie implications of 
this not only for jobs in tbe short' 
term but also for the -existence 
of major sectors of British 
industry. 

"That is. -whj' the TUC has 
been urging the need for selec- 
tive Import controls." 

The need for the nation to 
welcome and encourage change 
is the theme of the axtlele by 
Mr. Campbdl Adamson, of the 
CBl, who says: "Tbe first 

priority is a change in tbe whole 
attitude towards growth and 
industrial pn^blUty as- the 
vital trigger for growth.” 

• Import controls would allow 
the Govenunent to e:roand the. 
economy without waiting for a 
recovery of world -trade, the 
Labour Research Department 
suggests. It -argues that curbs 
on foreign goods -would -not lead 
to retaliation because- - other 
countries have more to lose. 


Company 

profits 

continues 

By Ron Putiand 

pte-TAX profits of eomiMiues 
reporting last month continued 
to decline^ altfaon^ at a more 
modest rate tiian in recent 
months. 

The 89 companies that pub- 
lished their full aeeomits in 
OetcAer produced pre-tax 
pnffits of £lM).7m., compared 
with £lS5.3m. a year earlier, 
a fan of 2LB per ec&t. This is 
a better performance than m 
September, when there was an 
8A per eenL shortftdl, and in 
Auim^ when profits were 
down by 1L3 per- cent 

Only one leading company 
(Great Universal Stores) re- 
ported last month. 

Dividends payable to share- 
holders last month amounted 
to £at9m., down SJB per cent 
on October, 1974. 


hoos 
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BY MCHAEL CASSBJ. 

A lO-YEAR plan for- tho. reform 
of bousing finance has. been put 
forward by the Housing Centre 
Trust 

The Centre' has .submitted 
evidence to the Govemmentis 
present review of hou^g finance 
and says that its proposals should 
be broadly acceptable to all the. 
-.various interest groups as -well 
as being fair in its i^ect on 
individt^. • . . i.. 

Tbe main recommendation Is 
a .series of finaneitf 'meanires 
calculated to give the 'heceuacy 
confidence to central .and loCal 
Government, buildii^ -societies 
and builders for a honse biding 
and improvement programme. . 

lite measures- are. .designed to 
share Exchequer housing aid 


■Anids '.fairly -between- owner- 
occupiers and tenants in sub- 
sidised pnqmi^. to allow for 
Tnaxiio'OTn fraedom of bousing 
ehdiee and to ensure efficient use 
of. money, manpoiver . and 
materials. 

In the . private sector, the 
centro 'suggests that help ^nld 
be confined to tiioM people most 
in need. Tax .relief would oxtiy 
be given on neW ' mortgages, at 
tile, standard rate and. a "one- 
manKmermoitgage " principle 
established whiidi. would provide 
less .favourable.-, terns than at 
present for the owner who could 
afford, to ex^ange his property 
for one costing more. 

• la the -public rented- KCtor, a 


national housing aceou'nt is pro- 
posed, in which the pooled loan 
charges of alL authorities are 
divided by the pooled values of 
all houses in council ownership. 
A formula would allocate an 
annual target-contribution to the 
account by each local authority 
leaving it free to fix individu^ 
rents. A system of surpluses and- 
deficits would help to even out 
pressures due to chances of 
history or location. 

The centre also suggests a 
common rate -of tax reliersubsldy 
to be appUed .to both mortgage 
interest a^ local authority 
charges, ft ^ould start initially 
at 11 per cent and be gradually 
reduced over the 10-year period. 


Plastics proceswrs 
seek ‘little Neddy’ 


BY RAY DAFICR 

THE places processing industir 
is seeking its own "little 
Neddy" within tbe National 
Economic Development Office to 
emphasise its importance in tbe 
UJc edmomy. . 

The sector steering committee 
has applied to- be taken out of 
the dbemicals **11106 Neddy" 
and to be given greater status 
of its own. Mr. Ron. Lewis, 
ebairraan of tiie committee, and 
president of tbe British Plastics 
Federation, said such a move 
would give ** fresh impetus to fi 
much neglected industry-" 

• Tbe move by the processing 
sector underlines the difference 
•of interests in the overall plastics 
industry. Oa many occasions it 
has b^'Q difficult to reconcile 
the aims of material mannfac* 
turerfr— companies tike .ICL BP, 


Shell and Esso>~with their 
customers which process tbe 
plasties Into consumer and 
engineering prodnets. 

It is estimated that there are 
some 2,300 processifig com- 
panies in the UJC. 1,^ year 
they converted between £630m. 
and £650m. -worth of materials 
into products vritb a sales value 
of around AAbn. 

According to the Plastics 
Federation, -which is Itself 
driving for a higher membe^ 
•ship among processors, the 
sector has a capital base of 
around £?33m, and some 156/MIO 
.employees. 

Processing companies are 
having a lean time because of 
the general ecmmznic recessioo. 
As a result material suppliers 
are now operating plants, at 50 
to 60 per cent, of capacity. 


Brokers forecast rise 
in demand in mid-1976 


Fewer r^oyation grants approved 



THE NUMBER of home .im- 
provement . grants - -being 
approved is nearly W per cent, 
below the peak levete of ’-1973i 
.according to tbe Natiibaal Home 

Improvement CounciL . 

aJ In a letter to Mr. Reg 
, r.Freeson, Blinistn fbr Housing; 
^jind Construction, the' coiihcll 
expresses cdnceni at the ** appall- 
ing slumiD^v la- activity in bouse 


•lenovation. For local authorities 
the fall was a^ost SO per cent 
Mr. E. G. Piueknett, diairmao 
of the council has told Mr. 
Freeson that the latest Gqvera- 
ipent' figures, which shoW^ a. 
substantial drop' In rram4tion 
grants in the Mid <njartejr of 
this year,; did not indicate the 
full severity Of the decline 


because tbe .1974 performance 
was significantly down on tbe 
preceding year. 

The. council says tiiat betw^ 
January - an .dSeptember total 
grants' i^rdved- were just 
over 48 p& cent 'down on tbe 
same period . of 1974, and over 
63 per cent below tbe equiva- 
lent -Dine months, bf 1973. 


Fewer cases 
for Public 
Trustees 

ATnUACTlNG new business to 
the Public ^ustee’s office has 
no quick or easy solution, says 
Mr.^ H. -W. Duffy, the PiAIie 
Trustee, in his 1974-75 report to 
tiie Loiti High CfaanisUor. 

“Althon^ there are signs of 
increases in the number of 
acceptances, there is no im- 
mediate prospect of reversing 
the decline in the omuber of 
cases under adnunistration.” he 
adds. The number of -cases 
accepted in tbe year to March 31 
rose slightly from 128 to 146 but 
tiieir value fell by over film., 
while completed administrations 
(735) remained at about tbe 
same level. 

" Previous experience suggest 
that occasional, advertising in 
the national Press produced In- 
Sufficient new buaness to justify 
renewing that, campaign but con- 
sideration is being given to 
selective advertising in local 
Press and bouse journals." 

The year ended with a provi- 
sional deficit of -£413.908, com- 
pared vrith tiie previous year’s 
adjusted deficit of £56B93. 

Sictysextenih. Annual Report 
oS the Public Trustees, 1974-75; 
SO; 20p. 


' BY A4FrHONY HARRS 

A “SIGNIFCANT RECOVERY" 
in demand, led by exports and 
stockbuilding, is forecast from 
mld-1976 by stockbrokers Phillips 
and Drew, whose monthly econo- 
mic forec^ published to-day, 
provides its first estimate to 
mid-1977. 

Beal growth of 44 per cent, 
in the year to July 1977 is fore- 
cast, even' In the absence of any 
Government action to stimulate 
-fhe economy. This is thought 
unlikely because of . difficulties 
in a-ttaining the Government’s 
inflation objectives, • and in 
securing a satisfactory second- 
pbase agreement on wage . res- 
traint 

The forecast points out (hat 
the Goveromeot will &ee a num- 
ber of painful dilemmas in tbe 
next few motnhs, before 
recovery begins. 

The brokers expect that the 


Government will announce 
furtiier cuts in public spending 
of filAbn., on top of the £lbn. 
already armonneed, but say that 
this will not be enough to pre- 
vent an accelerating growth in 
the money supply: this would 
require a cut of nearly £3bn. 

A compromise solution is also 
forecast on import controls 
where tbe Goveniment is .ex- 
pected to yield to demands fur 
temporary and selective restric- 
tions where dumping by im- 
porters- can plausibly be argued, 
but will refrain from wide- 
rangmg restrictions for fear of 
xetaliatioiL 

Inflation. is forecast to average 
134 per cent from now to tbe 
end of 1976, while the negotia- 
tions over future wage policy 
"are likely to take place when 
inflation is still running at 16-17 
per cent" 


£10 dine-dance ferries for Belgium 

BY JAMES MeDONAiO, SHIPPING CORRESPONDENT 


TOWNSEND THOBESEN Car 
Ferries is offering a round trip 
in its newest ship; Viking 
Valiwt, on tee Felixstowe-Zee- 
brugge route for £10, which in-, 
eludes - a three-course dinner, 
dl^teeque dancing,' cabin 
^ccommc^tion and continental 
breakfast. 

Dine-Dance sailings leave 
Felixstowe at 4 p.in. on Fridays 
and Saturdays. On arrival in 
Belgiunr there is a two-hour 


sbop-ovr and passengers may go 
ashore althongb the dining and 
dancing continues. The ship 
arrives baric at Felixstowe at 
breakfast time the 'following 
morning. 

These special no-passport trips 
are aimed particularly at parties 
of friends or groups organiring 
club ' or company • outings. 
Arrangements for coach travel 
can be made for groups of 30 or 
more. - ■ 


11# 

Bank of New South Wales 

PRELIMINARY STATEMENT 
OF PROFITS 


• The Board of the Bank of New South Wales In Sydney 
today announced that a ^Ilmiflary Satement of Profits 
for the year ended 30ch September, 1975, subject to final 
audit shows i 



rear to 

freWous 


X.9JS 

7ear 


(DUIOOO) 

(DLRioO) 

Consolidated Net Profit 
Afrer providing for i 

36,832 

34,481 

Income, Land and other taxes 

49,321 

51,100 

Depreciation of fixed assets 
Net profit attributable to minority 

10,668 

7.046 

interests 

Andexduding extraordinary items, 
not subject to tax : 

10,316 

8,279 

Tax adjustment prior years 
Share of non-banking subsidiaries : 

2,657 

NIL 

Loss on devaluation of N.Z. currency 

(600) 

NIL 

Capital profits 

II 

14 

Capita profit on disposal of premises 
Preliminary Figures also show s 

1,537 

3,553 

Trading bank profits 

23.216 

23.645 

Savings bank profits 

6.462 

7,529 

Ocher wholly ovvned subsidiaries 

2,026 

1.322 

A.G.C- (share of profits) 

n,9io 

8.733 

Less intra group dividends paid out 
of profits above : 

43.614 

41,229 

Savings Bank 

3,000 

3,000 

Other wholly owned subsidiaries 

220 

360 

A.G.C. 

3,562 

3,388 


36,832 

34.481 


Race of operating profit to Consolidated Shareholders* 
Funds was 10.9 per cent. 

The major factors leading to the improvement in 
coRSolidatM results were the reduction In company tax 
rates and the higher profits contributed by Australian 
Guarantee Corporation Limited. 4n the banking area the 
rise in revenue was more than offset by the continued 
esoJacion In operating coses. 

The board will declare at the annual meeting a final 
ordinary dividend of 7 per cent being 14c per share on 
the Issued ordinary capital of the bank payable on 30th 
January 1976. 

Duly completed transfers received by the bank up to 
5.00 p.m. on December 31, 1975, will be registered 
bdbre entitlements to the dividend are determined. 

Together with the Interim dividend of 7.0 per cent 
being 14c per share, the distribution for the year ended 
September 30, 1975, Is 14 per cent being 28c per share, 
unchmiged on last year. 

The annual meeting of the bank will be held at 60, 
Martin Place, Sydney, on 30th January, 1976, at 12 noon. 

Printed accounts and reports are expected to be 
available about 7th January. 1976. 






At Fiat we have found that we 
can serve both the public interest 
and the special needs of truck 
operators, at th& sarne time. 

We decided a long while ago that 
the most important feature of every 
commercial vehicle we make must 
be near-perfect refiability. 

Because a truck that breaks down 
on the road annoys other 
road users— and also causes its ^ - 
owner aiot of worry, and waste of 
time and money. 

in opr search for greater 
re!iabliity,we have helped pioneer 
direct-injection diesei engines, due! 


RATisoNit 23romessscw 




And we have made sure that our 
power units are large and efficient 
to give full output without 
strain, and wf^out undue 
atmospheric poUutiori. ffyouseea 
fony labouring siowiy up a hiii, it's 
not likely to be a Fiat 
As a result, we now havea range 
of commercial vehicles that do more 
than offer the truck operator the 
qualities and economies he needs 
They also make life easierforother 




eAroM^ sjstonnugvjt 


control systems, and many ■ ■ 
other-wa^ to make trucks 
stronger, easieno maintain, - ■ 
and more efficient to operate. ■ 

And wehave aided the 
community by making ourtrucks 
better in other ways too. 

We have increased load capacities 
to enable fewer trucks to be 
used. And reduced operating costs 
to benefit both the operatorand 
theaftimateconsumer. 

We have paid special altsntion 
to driv&rcomffyn, because v\^ 
believe that a corrrfortabie cfr7Var 
isabettBrdriver. 


COmme^idaf 

fBm^aneg C&nmsdsi Grmt Wasf Rosd. Br&ntfanf. MUfeffesex TW83DJ. Tere/3h(^eOt~5eeS322 ¥ehkie& 


road users, and for people in general, 
by getting on with their work 
quickly, quietly and cleanly. 

We like to think that if every 
truck, was a Fiat everyone would 
be happier. 


FIAT 


r 
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OVTKSEAS NEWS 


Leftists may be gaining 
; ground in Beirut 

BY IHSAN HIJAZI BEIRUT, Nor. 2. 

SECURITY committees repre- Tbey bave made claims and side of the Leftists, 
renting the rival factions to-day counter-claims as to who is win- Independent observers, indud- 
hegan the process of applying aing on the ground. The daily ing Western sources, believe the 
new jneaaures aimed at enforc- newspaper A1 Mobarrer, which Rightists have been losing 
ing yet another eeasc-flre— the reflects th.e riews of the com- ground, are running short on 
J2ih in the past s« weelui. hincd Leftist forces, said in its ammunltioa and are cornered 
llie committees were formed main story that the military in several parts of the country, 
after a meeting held by the position of the Phalangist Party Tbey noted that the Leftists 
Prinie Minister. Mr. ^shid had collapsed, that Phalangj^ have bad easier access to ammu- 
'Karami, which went on for most militiamen were running out of nition by routes to neighbouring 
of the night and into the early ammunition and that the Phaian- Syria. 

hours of the morning. gists hoped to receive emergency A statement on Friday by the 

Afterwards the Prime Minister supplies by air to-day. Sodaiist leader Mr. Kamal 

said that if the new measures Pbalanglst sources, on the Jumblat reflected the confidence 
were carried out. life in the other hand, said that they bad the Leftists are showing. Con- 
country would begin to go back pushed back the Leftists in suited on the possibility of 
to normal: the Lebanese, who several districts and put them espanding tbe present six-man 
would have been virtual on ihe defensive. The sources Cabinet of Mr. Karami, he said 
.prisoners in their bouses, could ai«n charged that tbe Palestinian that “Half the seats in tbe new 
venture out to tbe beaches Commando Movement had been Cabinet should go to the 
tck-day. fighting in full strength on the Leftists.” 

But only a few fishermen were • — 


Israel plans to send more 
cargoes through Suez 


BY L. DANIEL 


TEL AVIV. Nov. 2. 


seen along tbe coast. In fact a 
pan of the seafront remains one 
•of the hottest confrontation 
areas here. 

MUitlamen of the Rightist 
Phalangist Party are bolding on 
to their positions in the main 
intemationai hotels along the 
front while Leftist armed men 
have been intensifying the pres- WITH the first Israel bound hold of the passague dues which 
■sure to oust them. car^o — 8,500 tonnes of cement bad been sent to a Cairo bank. 

Sporadic shooting .ind £ Conslanza which is being It is not clear as of now whether 

slons continued to be heard bold up was one of red tape 

throughout the day despite the ®®^’*** j 9°d inefficiency was caused as 

new truce. Olympus to the Israeli Red ^ deterrent 

It is thought that at least SO Sea port of Eliat— now passing Smooth passage for future 
people died in Beirut and in the through tbe Suez Canal, plans cargoes is a sine Qua non lor a 
Bekaa Valley in eastern Lebanon are already afoot for tbe further reduction of the insuranee 
to-day. despatch of cargoes through the premium by Lloyds. Australian 

The combatants are no longer canal This is in view of the exporters to Israel are following 
satisfied with shooting it out last minute dilhcuities which developments closely In eonoec- 
from fixed positions but have were encountered by the Greek tlon with their shipments of wool 
],A.-.p tn-ine to gain territory, skipper ol the vessel in getting and meat to Israel. 


Illegal Spanish parties 
Unite in freedom call 

BY ROGER MATTHEWS MADRID. Not. 2. 

IN A RARE display of unity all abandoned because of . police 

Spain’s illegal opposition parties Tnan rprlns 

last night issued a joint state- Meaawbile^.^mre Ju 
ment declaring that they were b« be^ contmumg ms eM 
going to step up their fight for talks wito a in 

democracy, based on the popular 

mil of tto oooplo seen 

The parties, which range from Antonio Giron, a 

the extreme Left through the fanner Franco Minister, and has 
Communists, Sodalists. ChnsUan t eetting another view on the 
Democrats, and regional parties of the past 36 years from 

to the Social Democrats, ex.pQr»im Minister Senor Ramon 

they rejected the laws of sueces- e„.r-ino^^ner 
Sion dictated by General Franco _ bulletin on General 

and demanded a referendum to he was still 

decide the constitutional future I m but had taken Com- 

of the nation. munion this morning in the 

Among their specific demands sence of his family- His 
were the release of all political temperature bad tended to 
prisoners and the return of gyetuate during the day although 
exiles, the introduction of full tbe internal bleeding had almost 
human ri^ts as recognised by stopped. In a newspaper inter- 
intematlonai agreements, free view his sister said that the 
trade unions, the rights of all family was praying for a 
political parties to organise miraolA 


reCly, and universal suffrage to 
decide via a constituent assembty 
on the most favoured form of 
government for Spain. 

These aims would be pursued, 
according to the communique, 
by the mobilisation of tbe people 
through a series of peaceful 
actions. At a Press conference 


VS. TECHNICIANS 
ARRIVE 

By Our Own Correspondent 
TEL AVIV, Nov. 2. 


last week "ie Communists, who THE .first group of Arnencan 
are lie leading faction in one technicians which is to be 
of the country's two main posted at the forward electronic 
alltaoees. the Democratic Junta, iistenieg posts on both the 
said they were pianning to stage Egyptiw and Israeli sides of the 
a massive general sftike when strategic Sinai passes has arrived 
conditions were ripe. in the litiddle East, some of them 

The Junta added that talks in Israel. The men. all volun- 
were being held v/ith the Demo- Imts. have signed for periods 
cratie Platfonn, the other main of up to three, years. A few of 
opposition ailiance, the fruits nl them are Vietnam veterans, 
which were seen last night in They are likely to tour the area 
the joint communique. A planned in which they are to be stationed 
Press conference had to he within the next few days. 


‘New York default would 
threaten U.S. recovery’ 


BY GUY DE JONQUIBIES 


NE^V YORK Nov. 2. 


Portugal faces week of 
tension over Angola 


BY JANE BERGEROL 


USBON, Nov. 2. 


r*rv6. 



IF NEW York Ctty Is allowed have $udb a devastating effect that it w.-is made on September 5 
to default the impact will damage on basic city services that it and withdraws on October 20. 
the U.S. economic recovery and cannot be considered a viable He said that the offer was for 
increase tile number of un- option. - $2,8bn. In Arab funds deposited 

employed across the country. Despite Mr. Ford's threat to in Europe .'ind elsewhere, and 
according to a new report pub- veto any Federal aid legislation that It was conveyed to {he 
lished by tbe joint Economic last week, both the House and mayor through a New York 
Committee of Congress this Senate basking committees have lawyer. 

week-end. now. approved broadly similar According to tbe mayor’s office. 

_ _ . 4 ^..* „ proposals to guarantee tiie City’s there followed a long series of 

The report smd th^ a detaun bo£xowing8 Before or after a communieatloDs with inter- 

would P***b up interert rates and gm (be outlook for the mediaries in New York and in 

make oa^ more .ff {“ bills on the floor of botii Houaes London, in which the size of the 

their lending poiicies. aignep remains extremely uncertain. loan offer varied between $lbn. 

borrowing costs Meanwhile, New York City and S3bo. The exact sources of 

and local governments— wnicn autborities have turned down a the money were never identified, 
account for about IS per cent jjjy 5 (ejiou 3 offer of a loan of and if the loan had been made 
of national prtflucl— to cut several billloo dollars, sup- it would have been channelled 
back their expeoaitures. posedly from Araib sources it was through the Burlington Bank in 

As a result, the report fore- disclosed this weekend. London, 

casts, the rate of real economic A spokesman for Mayor City officials said that they 

growth in tbe U-S. will be Abraham Beame said that the rejected the offer because the 
reduced by a full percentage rejection had nothing to do with lender insisted on loan guarao- 
point between the final quarter fact that New York has a tees by big New York City banks 
of this year and the last quarter large Jewish population. The — which could not be obtained^ 
of 1976. and the number of un- reason was that the offer was and a very high rate of ioterest 
employed will rise by 300,000. hedged about with too many of SB per cent compounded 
The committee, which is unacceptable conditions. annually over 20 years. There 

chaired bv Senator Hubert The loan offer was first could also have been legal prob- 

Humphrey of Minnesota, sharply reported by Jack Anderson, the lems arising from the City’s debt 
disputes President Ford's claims syndicated columnist, w'ho said limiL 

that a default by New York 

would have only insignificant 
repercussions on the rest of the 
country and says that the ulti- 
mate cost of denying Federal 
aid will be much bigher than 
that resulting from temporary 
Federal guarantees of the City's 
borrowings. 

A TENSE week lies ah^ead for entered a local rturch and an 
have to cut its budget fop basic Portugal m the build up to unusually rimed mass was held, 
services by half in the first three Angolan independence on The church doore later clanged 

months of next year. This would I^ovember 11. There are risks of shut and the eoDgregation " 

more extremist violence as the ai.parcnily adjourned for a 
right tries to force the sixth secret meeting in the adjoiniog 
Govemmeot's attitude oo Angola seminar}', being used as a 
towards neutrality and the left refugee ceotre. Police found tbe 
tries to steer 'it towards outright two officers hiding under 
recognitiem of the socialist Angolan refugees' beds in the 
Popular Movement for the semiaaiy. More searches are 
Liberation of Angola as the sole under way in the north to check 
representative of the Angolan on reports of other Spioolists' 
people. illegal entry into the country. 

Showing further determination The .Angolan refugees who 
to crack down on leftist armed have flooded into Poriiigai prior 
militias, Portugal's Revolutionary to independence on November 11 
Councti has decreed that armed have now organised themselves 
brigades in possession of military into a number of associations 
weapons will be tried before and are putting out a weekly 
fflilitary and not ordinary civilian newspaper. There is some fear 
courts. In a series of tough they will clash to-morrow In 
measures published over the Lisbon with a major demonstra- 
week-eod the council also set up tion organised by the left in 
special military courts for trying support of the socialist Popular 
the former FIDE — Gaetano's Movement for the Liberation of 
political police — and for trying Angola (MPLA), as many of the 
officers involved in tbe two un- refugeis are said to support the 
successful Spinolist coups. The two other liberation movements 
council has also decreed the and are bitterly opposed to what 
recruiting of more ex-soldiers they see as the risk of Portu- 
into a now prison guard para- guese Government recognition of 
military force. the MPLA as the sole represenia- 

The two ex-officers who were tive of Angola, 
arrested in a Braga Catholic Renter reports from Luanda: 
seminary on Friday, both of The three warring liberation 
whom were involved in the failed movements in Angola have 
March coup and fled to Spain .ceased fire, Portuguese Goveni- 
w^ Spinola, have- now been ment sources said tore to-day. 
brought to Lisboa's Coxias jail They said the pause in the 
for intercogaUoo. The circum- fighting which cune into effect 
stances of their arrest Link at dawn yesterday, was to alJow 
Splnola's clandestine Democratic for OAU-sponsored talks in 
Movement for tbe Liberation of Kampala aimed at a peaceful 
Portugal I'MDLP) both with ^e end to tbe cooRicL 
Catholic Church and with The Portuguese sources said 
Angolan refugees In Portugal. tbe ceasefire agreement meant 
Braga townspeople alerted tbe none of tbe three armies could 
local police and mUitary after a advance beyond positions they 
number of "well-dressed" people held as of yesterday. 




Italy Communists will 
not press for election 


BY DOMINICK ). COYLE 


ROME, Nov. 2. 


THE ITALIAN Communist Party Communist Party’s secretary, 
has DOW followed formally the said following a meeting of the 
attitude of the Socialists'' in 'Fsu'^'s central committee that 
rejecting tbe taking of any the ' Communists have no wish to 
initiative which could result in create political vacuums and 
an early general election, thus therefore were opposed to early 
seemingly extending for the fore- national elections. A similar 
seeahle future the life of tbe policy statement has already 
present minority coalition come from tbe Socialists whose 
administration of Mr. Aldo external support bas kept tbe 
Moro, tbe Prime Minister. present two-party Government in 


Following the June 15 regional 


office. 

The immediate strategy of the 


S^Ss^ there was widMoread w enter 

Pwtv in m^tie^ar^is°hi no P™™’*®" ®®n only emerge in a 

government crisis. Conservative and often neo- 

Slg. Enrico Berlinguer, the Fascist right wing. 

Innocent! ultimatum stays 


giviiis tankers 



At the Forth Tanker Bertfi.' 

The Firth of Forth can accommodate 
some pretty impressive calfers. 

But for some the Forth Bridges 
are too Io\m 

Hence the new Tanker Berth, 
constructed by BP as agents for the 
Forth Ports Authority and built by 
Wimpey Hersent, some 7CX) metres 
offshore and downstream of the 


bridges. The TemiinaT, designed for 
the loading of crude oil Into super- 
tankers up to 300.000 DWT forms an 
integral part of BFs whole North Sea 
Oil Development Project 
It comprises a loading platform, 
two inner berthing dolphins, two outer 
main dolphins and four mooring 
dolphins all with connecting walkways. 
The whole project, through the use 



of extremely large diameter pileSf 
was constructed on just 47 piles. 

We had to contend with difficult 
pile-driving conditions, rough weather 
and tricky material transportatioa 
But we came through. 

VersatHity Is the trademark of 
Wimpey in all its activities. Whether 
building bridges, dams or factories, 
offices or houses, or runways for 
a huge international airport, we bring 
the same expertise to bear. 

So bring us your ideas. And we’ll 
give you results. 


BY DOMINICK ]. COYLE 

INNOCENT!, British Leyland’s 
troubled Italian subsidiary, is 
apparently maintaining its ulti- 
matum to close down its Milan 
plant if tbe Government and the 
trade-unions here do not agree to 
1,700 immediate redundancies, or 
roughly one-third of the com- 
pany's total labour force, but the 
dcaffilne has now been moved 
back from to-morrow. 

Innoceotl originally announced 
a November 3 deadline for agree- 
ment on a sharp cutback in the 
labour force, or alternatively 3 
complete. closure of tbe compaoy, 
but It is understood that Inno- 


ROME. Nov. 2. 

cent! has now agreed to ai 
Italian government request tc 
delay action pending furthei 
talks with seoior British Leylanc 
executives, probably later thii 
week. 

Mr. Peter Shore, the Secretan 
for Trade, discussed the lono 
cent! problem with his Italian 
opposite number Slg. Circiaro D« 
Mita. during his visit here lasi 
week, but British sources said 
later that Mr. Shore felt tb-t re 
organisation measures at the 
Innocenti works were essentially 
a matter for the company and 
did not require any direct Mini- 
sterial intervention or initiative. 


Cambodia, Thailand accord 


BY OUR OWN CORRESPONDENT 


BANGKOK Nov. 2. 



Contraeforsiotheworiftf 


I FULL diplomatic relations at 
ambassadorial level between 
I Cambodia and Thailand were 
announced in a Joint commu- 
nique published stmultaneously 
Bangkok and Phnom Penh 
to-day, concluding a successful 
five day diplomatic mission to 
the Thai capital led by Khmer 
Deputy-Premier, lang Sary. 

The delegates of the iwo 
Governments also agreed to open 
both rail links and liaison offices 
at border toivns, Cambodia '.vill 
' aUo accept those Khmer refugees 
in Thailand, estimated at lO.OuO. 

' willing to return, while Thailand 
bas promised to keep those who 
; stay behind out of politics. 

The actual exchange of envoys 
' awaits “ a date convenient to 
both eountrie-,” but the Thai 
' Foreign Minister, Chatichai 


Choonbavan, said be thought this 
would occur before the end of 
tbe year. 

It was surprising that ootblng 
more substantive on trade came 
out of the meeting other than 
the agreement for later discus- 
sions. Speculations prior to 
lang Sary's arrival pinned the 
real motive for his first Khmer 
visit to a Don-Communist capital 
on urgent need for rice and fuel 
which the Thais were willing to 
sell as the price of diplomatic 
recognition. But diplomatic 
relations were established with- 
out coresponding concrete trade 
agreements. 


Tiif Financial Tma, p-jbiiihcd duir mctm 
S misvi aiu bnlidifi. V.S. KuIntfirfiiiiH 
S170.-M (air (rsicMO tWi XI (sir oaOi r«r 
annum. Smnd «lai postage paid ac Sew 
York, N.Y. 
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OVERSEAS NEWS 



Between reyolution and pragmatism 


by BRIDGET BLOOM, RECENTLY IN LOURENCO MARQUES 


IMHAClllATELY' COITPURBD 
Portuguese dowageis. liP tea in 
the Polana . Hotel, at I<otiFeiico 
Marques between the hours of 
• four and six. A few'.bttndred 
yards away, down thd Ayenida 
de Nossa SeidLora de Fatinia, 
Black garden boys .water, the 
luxuriant gardens ta SO-toom 
mansions. At pools dotted 


throughout the leafV snbarbs, 
n.- TO 


slim young women,- TOeir banies 
watched by benevolent ' Black 
nannies, gdsdp awaf the horns 
as their tans deepesn.' • ■ 

Independem Kack - .ruled 
Mozambique was hftir months 
old on October Has, nothing 
changed since tbe.^days - when 
the Portuguese ruled .fteir East 
' African colony? $rst' impres- 
! siODs of TwiwiTnttm- . chang e are 
very misleading. ^e new 
Mozambique Aas dies above the' 
. elaborate eurlicnes of the 
'Polana’s facade. Erelixno troops, 
guard the ministi^M scattered 
about the town. In good Portu- 
guese fashion, there is a ple- 
- thora of posters <m walls and 
shop fronts, while hage pictures 
of President Santoro Madiel and 
FreUsio’s founder, Ihe late. Dr. 
Mondlane, stare down from the 
Town Hall and • the Railway 
station. 

It may be faacsfUl to see in 
the dowagers a parallel with the 
Russian aristocracy inunedUtely. 
after the Soviet revolution. ‘But 
die new Govenuneqt' is_-inpre. 
uncompromisingly so^aliat ^u. 
any blat^ Africa has- yet seezu^m 
intention at Ifiast, and - quite 
probably soon in practice. This 
.fact ‘ is gradual^ coming home 
to' BlaS and White Uozam- 
biquans alike, but in thett imme- 
diate post independent days 
•there is an air of nnzealzty, con; 


fusion and.. just '.undor the sui^ 
£ac^ tension. 

The unreality comes partly 
from, the speed.of the transfer to 
Black rule— it after all only 

18 months ago that the Caetano 
'Govenunent in ldsbon, fighting 
Prelfano ■“terrorists,” . swore H 
would nevff give up fa> Africa, 
and' only a year ago that the 
Mozambique transitional Govern- 
mejtrt, with Portuguese in the 
eabzset and Portuguese troops 
Btin in fbe country, was set up. 
Bat the unreality — and the c^n- 
fosiop and. the tenslou^qmes 
jaiuniy from the impostioD of a 
SiiA sjid, more important, a 
toughly Marxist Govemmeut on 
top. of an avowedly capitalistic 

and' ' colonial bureaucracy and 
economy.. What the new Frelimo 
Government in^Bffs . for the 
country . is- dear 'to anyone • who 
• reads the .newspapers. In speech 
after' speech. ’the 'President and 
bis make the point that 

the structores of Government and 
the mehtdity inherited from the 
past- must be destroyed so that 
a new society, for ..rite benefit of 
the masses, can be created- There 
wTt ' be no reforming these struc- 
tures— they must go, even though 
"the cBuntzy*s ladr of trained 
DersonnCl will lead the country 
into crlsia. "We shall become 
.• te^meally qualified in the pro- 
c^ of 'the . revolution, as we 
tearot to win tite war by fighting 
'the war,” dedared a key state- 
ment -issued at the end of a 

three weeks* Council of Ministers 
meeting in Jiily- 

This is tough -medicine indeed: 
if admixdstered ii;would mean 
destroying the- country a 
econoimc institutions; it wot^ 
rhaan abandoning Tiot only the 


present bureaucracy - but- the 
people who man it (90 per cent, 
of whom are White' and were 
there under the Portuguese).- No 
other African country, oot even 
^'snzania. has taken sneh a 
drastic course. The question 
now con&onting Uozambiquans 
is whether . the victorious 
Frelimo (which for the time 
being is only a tizv minority of 
the county’s 9m. people) will 
follow its ideology through. 

in the last four months 
Frelimo’s Ideology has been 
tempered with pragmatism. The 


end to tbe war. may be doubled 
over the nest couple of years, but 
only recently was the decision 
finally t^en to pay the troops 
and apparently to introduce some 
form of regular army grading. 
The police, apparently incorpor- 
ating many of those who served 
tiie previous reghne but not the 
600 Portuguese officers Whose 
contracts end in December, are 
also being reorganised. 

Biit the new Goveminenfs 
concern with security and 
perhaps its intention to brook 
no opposition to Its ideology can 


habeas corpus, does not apply. 
SN ASP’s powers are retroactive 
to September 1974. 

This law* is one reason why 
many Mozambiquans believe 
that Frelimo will put its tough 
ideology into practice. (Though 
it is impossible to prove, it is 
said that the jails in Loureuco 
Marques are already full) 
Another reasoo U the tough 
stand that Frelimo has taken on 
the cbuiches, on privately owned 
schools and clinics, and on 
doctors and lawyers. Foreign 
mission activities are being 


suitable para-medical ser^'ices. 
But the nationalisation has 
had two principal effects. First, 
the doctors thesiselvcs (almost 
all White) have begun to Irave 
the country at an alarming rate 
(against some 300 two years ago 
there now are about 60 and 
only be 30 by the year’s end in 
the whole country). Second, 
their former patients (again 
mainly White) are also leaving 
in greater numbers because they 
cannot get the medical attention 
they are used to. Can it be, some 
Mozambiquans ask, that Frelimo 


4t could well be that within a year, with the decline of its own economy, 
Mozambique will become almost totally dependent on South Africa for 

foreign exchange earnings.’ 


prime concern of the new 
Government appears.- to be 
domestic, in particular the con- 
solidation of. its power base. On 
tbe one hand is the attempt to 
get the Frelimo message down 
to the people, both through the 
formal organisation of the party 
at central, provincial, district, 
and community - level, and 
through the " groupas dynaraiza- 
dores." small groups of militants 
operating within factories, 
hotels aod oJQices whose aim 
seems to be a mbciure of poli- 
tical education and worker 
control. 

On the more formal side comes 
the reorganisation of the army, 
the police, and an extremely 
tough new security law. 
Observers believe that the army, 
which was perhaps up to 10,()00 
when the Portognese coup put an 


be seen from its deeisioiL made 
public earlier this month to 
create the National Service of 
Papular Security or SNASP. 
Responsible only to the President 
of Frelimo, who ie also Presideat 
of the Republic. SNASPs task 
is to “ detect, aentndise and 
combat all forms of subversion, 
sabotage, and acts directed 
agmnst the People's Power and 
its representatives, against the 
national economy or against' the 
objectives of tbe Popular 
Republic of Mozambique.” Its 
director may determine whether 
anyone apprehended for any of 
these reasons should be "given 
over to the competent police 
authority, sent to court, or to 
camps for re-education.” There 
is no appeal. Tbe article of tbe 
inherited penal code procedtm. 
which permits recourse ' to 


firmly discouraged (there are at 
least five foreign missionaries in 
prison at present! with a particu- 
larly lough line taken against 
Jehovah’s Witnesses. The bank 
accounts of these missions, and 
private or mission schools and 
clinic have been frozen and io- 
vestlgated, as have those of ihe 
lawyem in private practice 
(those who have not left are 
required to work for the state). 

Among the estimated SOJiOO 
White population who remain, 
(of 200.0M two years ago) it is 
the nationalisation of medicine 
which has caused most alarm. 
The measure is in many ways 
understandable from Prelinio’s 
point of view. Medical services 
for Africans were almost non- 
existent nnder tbe Portuguese 
and the intention is to equalise 
and to create new and more 


has nationalised tbe doctors in 
the knowledge that they, and 
particularly their patients, will 
leave without having to be 
thrown out? Is this what they 
mean by “destroying the in- 
herited structures of the past?” 
For the time being the ques- 
tion is unansvk'erable — although 
if this measure, and possibly 
others to come, does result in an 
even larger White exodus, there 
can be no doubt that the economy 
of Mozambique, and many of its 
modern sen'iees, will go into 
serious decline. .As it is, the 
future looks far from bright In 
its first year of semi-indepen- 
dence (that is from the installa- 
tion of the transitional govern- 
ment) the economy u‘as helped 
by increased prices for its main 
exports— sugar, cotton, cashew 
and sisal— by the continuation of 


the transit trade with South 
Africa and Rhodesia, aod most of 
all, by the presence in South 
Africa of some 130,000 Mozam- 
biquan miners^ Part of their pay, 
under an agreement with the 
Portuguese dating back to 1909, 
is remitted in gold at the official 
price, which is then sold on the 
free market to the advantage (for 
the last year) of Mozambique's 
foreign exchange reserves. 

However, on the agricuitural 
front there has been a serious 
decline in production, partly as 
a result of the White exodus, 
partly because worker produc- 
tivity has declined. Estimates by 
tbe Agricultural Department sug- 
gest that this year (the plant- 
ing season is just beginning) 
maize- and other local foodstuff's 
will be as much as ”-0 per cent, 
below 1973-74: most of the export 
crops will be down at >east 30 per 
cent Already Mozambique has 
had to import foodstuff's (from 
Rhodesia and Romania among 
other countries); there are cur- 
rently bread and meat queues 
in Lourenco Marques, 

As lone as Mozambique can 
pay for food imports, tbe decline 
in food production need not be 
too seriouc, particularly if (as 
Frelimo hopes) tbe difficult few 
years ahead are used to restruc- 
ture ' the asricultural system- 
But agricultural exports are also 
declining, which will mean Dial 
the country is more than e\'cr 
dependent on the transit trade 
with its White nciahhours. and 
particularly on South .Africa 
continuing the gold payments. 

This is obviously tbe main 
reason why the new Mozam- 
bique. ideologically hostile to 
White minority rule, has derided 
to adopt a wholly pragmatic 


i 


approach to South .Africa and 
Rhodesia, both of wbich still 
have consular (now renamed 
” trade ”) officials in lj}urcneo 
Marques. Rhodesian traffic 
through Mozambique has suL>- 
stantially declined in the last 
=year, principally because Salis- 
bury wanted to guard againM 
eventual sanctions. But it couid 
well be that within a year, with 
the decline of its ow-n economy, 
Mozambique will become ulmosi 
totally dependent on South .Africa 
for foreign exchange earnins-* 
That could give Kir. Vorster 

enormous power over his Black 
Marxist neighbour. 

Of course Frelimo might 
decide that it wa.s strong enough 
within. the country, despite food 
problems and the increased un- 
employment which would result 
from .stopping the miners going 
to South Africa, to cut all 
economic relations and ” close ** 
the economy. That would 
depend partly on what helo 
would be forthcoming from elsi- 
where — and while there are 
many missions from Coiniiiumsi 
land Western) eounrne.-; in 
Mozambique io-d:iv. there is no 
evidence that Frelimo is particu- 
larly dependent or willing to bo 
dependent upon any of theni- 

If such a step were taken. 
Frelimo would be following its 
ideology with a vengeance. 
Mozambique's new rulers arc 
determined people. But they can 
have few illusions about tbe diffi- 
culties of iheir situation and aiv 
bound Id try. fnr the time being, 
to 'emper ideology with prac- 
niatism. On four montlis’ show- 
ing. it is impossible to say 
whether one would triumph over 
the other if it came to the 
cn/Rch. 


No more Ministers will 



BY TONY KAWn^ 


SALISBtntF. Nor. 2. 


MR. 'WZCKUS -DE -EiOGKr ,vbo 
resign^ last ^week as Minister 
of Infonnation in • the Sptith 
Cabinet, says he is aof -seeking 
support from other members of 
the ruling Rhodesian Front nor 
did he resign orer -”ideolo^cal 
issues.” 

In an interview Mr. de Kock 
declined to.^va the-backgrortod 
to the evrate whidi led -to ^ 
d'ecision to quit the Smrtii 
Cabinet last *niur^ay. He said 
he -would give Mr. Bntitfa- foil 
support in 1^ efforts to get a 
settlement and be also pledged 
his support for detente in 
Southern AMca. Denying that 
he favoured racial separation, 
Mr. de Kock said : "1 believe in 
c<H)peration and not in fighting.” 

Sources in the ruling party 
wne discounting mmouxs that 
Mr. tie Ko^a resignatimi would 
be followed -by -two other 
Miniiten. 

Mr. de Koch's denial of 
" ideolosical ” differmces -with 
Mr. Smith tends to suggest that 
he quit more because ol bis dis- 
may at BXr. Smith’s handling of 
detente and relatioas with. South 


-Africa, rather than from dif 
appointment over the party s 
rejection of a ^ scheme for 
" confedentiott.” 

Meanwhile a further round of 
talks between Mr. Smith and tbe 
Nationalist leader, Mr. Joshua 
fftomo, are anticipated this 
week. Mr. . Nkomo says he 
favours caDing a full-scale 
eonstitntion'al conference to dis- 
cuss tbe Rhodesian situation-^ 
conference to be attended by 
the other Nationalist . faction 
headed by Bishop Hnzorewa. 
White opposition political 
parties, and possibly also the 
traditional chiefs. 

UFI reports from DareaBalaam: 
Bishop 'Abel Muzor^a said the 
talks between Mr. Smitii and 
Joshua Nkwno comjHtimiae fbe 
freedom of the Rhodeuan people 
He issued a ^tement saying the 
talks were **tbe unfolding of a 
lo'nge^ding secret deal between 
Nkomo and Smith.** 

■ Tbe Bishop also claimed that 
Black' nationalist leader .Edsoir 
Stthole, vriio disappears 
Salisbury I'ast month, is being 
held and tortured by Hbodesian 
security forces. 


At Aiis, some of our cars 


have been known to growbigger 


overnight 


COIJRTNEY, POPE (HOLDINGS) 


FREUHINART STATEMENT FDS FINANCIAL YEAR 
rmsfBD 31st MAY, - 

The anffited r^Eof-tiie financial ygs'r ended 31st May. 
1975 is as follows!^ 

000*k 

... £ 

Tnniover •wmim mp -i PMimn ' ■ n imi 9JMS 

Profit befon fax . . 362 

Taxation 189 

Profit after, tax'...... 273 

Earnings per-^ aharo (after Tax) ?.lp 


1974 

OOO’s 

£ 

&027 

921 

283 

338 

9.7p 


Dividend: (pw .Share). 

proposed 'Final 

Makihg Total for Year 


2A48p 

3^98p 


2.252P 

3.302P 


In spite of an ovecaB fxicxease in sales amounting to £1.0m. 
(13%) profits before tmtum' declined by app room ately 30%. 

Daring the period under nview,. many retailers severely 
curtailed ttaeSr capital expenditure and faced vdth the iiecee-. 
si^ of obtaining a larger -sham.. a diminished martet tbe 
cofttbinetion of inflatton and reduced xna^ins has taken its. 
toll. - 

Progress since the year end-'is regarded as satisfactory... 
Your DixertOR fsHi that we are wen organised and 

equipped 'to talte advantage of any, recovery in tiie national 
economy and tbeiefore feel justified- in recommending an' 
increase is the final ^vidend by ^.maximiim peimitted underV 
eurreat Jegiriatidn. 

Tlioal Dividend Year to Bfay 31sU 1979 

Following cessation of transitional* taxation requirements,- 
tiie final dividend ex the year 1974-TC will be paid following the 
A.G3I. in December next and the intezim dividend ex 1975^^ 
1976 wm be iwld is Mv 1976. . 

It is antidpated thJd all Aiture ordinary dividends win 
again be paid in May and December of eadi year.. 

L. R! COURTNEY, (Afllfmon. 


COMPANY 

noticIes 


BANK OF 

NEW SOUTH WAIBS 


NOTICE R IMESr GIVEN THAT 


• FiMl DliMntf 4t the rat* of 7% 
i14 cents Mr shsM Ao^vUm Chr- 




M SO. 1V79. .Will be deeUred w 
the BearV n MrcGors, et the Anneel 
MMtlns «n JseatTv so. 1076. as Pf» 
vtded bv Clause les .»! tha Dead ol 
Sncicnimt and_win be Myabte On 
Jsniisry so. 197a LendM ItaglEter 
baeks will cIom for dUridend Derpaus 
rrsm DeeantMT Si: 1975. te JanwalV. 
7, 1976. iA«asi«tt. 

Bv arder al tbe feoasd e( DIracton,. 


SW ROBE0T NORMAN, 
Oriel CenwN MbmbW. 
Bank al New Sauth Wales.- 


Lendan, _ JJ 
Oeteber 31. 197S. 


PUBUC NOTICES 


HAMPSKIRS COUNTY GOUNab 
this issued Z9th Octobw, 197S. 
.itic -’f'b jsnurv. tS76. at T-aial 


.... .... .jauanr. 

IPS. csOons SZSdBi. £17n. a u tst aad litg. 


CLUBS 


CVC. 1S9. aegent St. 737 05S7. A la carte 


er All-in Syncuiaf Flee r 


bIus the rhvUun at Uas Vera Crvs 

music at jennny Hewkswortb a Pfiends 


£ARCOyi.f S9> Octl< St.. UOHdBb.: W.1. 
MKMwr p FLOORSNOW 

SEX UNUMITSfr .. 

vutw at mhimBi't and 1 a.n. ■Hasmses. 
M^jS5e” pfi da». Clasad Seta. *37 6458. 

Hie GAVLICHT— Ta Bet the bta 
A Duke el YOfK $t.. St Jaaiefs S. W.t. 
peers suaerb oirtertiijiinent 

9 B.m. ^ fcieaal y way .^, Mr._pr?«s 
mwe sonsv.. Ma uhiihMi slilb reeenw 

lac a^l-tawn or euu qaM »lun£>{ 
R«MV«tleiis 734-7871- dartliBa,. S3D 
1646 alter B P.DI* 


UABUAN IWygST MSWr S SA 
SeSilDAM M INVESnikKNTe- 


-Deenffi-tAW NA 1401 


HOnCE OF ANNUAL MECTING OF 
SHAREHOLDCM 


NOYICl R HERESY CiVEH HnB Hie 
AMual Gen w Ri MceUng 
beWan ef BraalHm l nmOiiwitr VA- 
S e eied ed e . da Invcatlmeata. Deera» 

No. .1401. will be beM at A«cnid« 
Bruim^Ho. 1SS,.RIe de JEMirb. ■> 
eu Friday, iduTNewbiber 197S. at,< 


Bml' 

M. r..WOT,, i ^Ul • nv-viwm — t .430 

p.m. Ibr'tne ienawinti pvrposa: _ 

I.To reeebre aad censidar na di' 

• r^ort. and a anao n t a far Ite euMMM 
«he uidH- eaaiKliV apMan Utettoiii Mia 
that of riw hidepebdtnt *vdlters. tar tbe 
aarlAd. ended SDth. Saptemw. 


z.Ta 


.. cieet a monbcr to tbp .aewsery 
ca«^ 'end r e e la tt tbe mambm.ar^tbe 
auint -ceeiielL 


3. To estibtiab tbe remneratian of tba 

• dlrcetats. ^ i. •*.;. . 

4. TO eetuMIsb (ha remonentien, « 
Biembers af the advisarv tauncil. - 

S:.Te -atabli0' the lamnnerattan af. the 
meaiben of tbe audit cainiwl- 
6. To authorlde the dlweto ff ta a BwIib 
the remUAntfen of tbe aoaiwrs. 

Raeefpts hdr^ Hstied w 

iKHTSn'SSl.'SSS'r 

thZn November TtlL 1975. at am ef the 
eaytag aMets Ustao belawt ■ ... 

St- S3, London E.CA weathar.^wjth 

■n et r u c u ans IndicetlhB the way tw sharM 
.natraeaans Msioan .Guam^ 

BesKmand 


__ _ jng Mman- Guarantr 

Trutt’Cempany ^ ’ 


be voted or 


erecioiiary anwv to a parsen ^ 

by the MMbanv. HMCrt a n d , acew^ 
fv Hie- pertad ended SOOJ ; saptjm^ 
1973. arc ava'Uible an r wocst «f the 
Btfieea el the above aavlra agents 


PERSONAL 


BA« JU6,' W ILL T RAV BU. .ft fsoarf 
Serriee with prwtige JjWowgWjas .te 

ll‘^."r£tiarfSSS‘ lor&nfe 

sIS&^Kace. 

ft Mt to PfV9 IMSWlMlt 

DgCgHi b fr 19C1 wtth __W5Jf ^ fVfmv 
Seetember 197B. 

ABOiv Matthews and Oaodman. Di,24S 
SZOD> 
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Believe it or not, it can happen 
occasionally. 

, Wienyou turn up to collect a car, we 
ni^ not have one in the group you reserved. 

■V S€^vv«g;iveyouacarfromthenext 
grpupup. 

And, ifwe don’t have a car in that 
^ \ group, you get one from the next, and so on. 

But here% the realfy nice thing. 

The car from the higher group is rented 
to you at the price of your original reservation. 

Of course, it’s only because we’re bigger 
than most rental companies that we can do this. 

We have more cars than most rental 
companies. And few are more than nine 
months old. 

We also have more than 70 offices dotted 
around the U.K., and we operate a free 
one-way rental service. 

Wb take 22 di^rent credit cards. And, 
if you live and rent in the U.K.> we give Green 

Shield stamps. 

There’s also one other thing we give you. 

Friendly helpful service. 

Which, unlifc our cars, is one thing 


that never changes. 


Avis. 



We rent Chr\’sler and other fine care. 


TO RESER^ A CARCAaVOUR 'TRAm AGENT OR NEAREST AVtS OmCfi IN MAJ()R (:niES THE WMBERS ARE: U)lto()N 848 8733 BEU 
BR1ST0L292I23 CARDIFF42mEDlNBURei 3376363 GUSGOW'22128271^^ LIVERPOOL 709 47^ MAW»IE^23667KNEVKaOT£2K83S0im*AM^^ 


The I^ancial Times Monday November 3 1975 


TolieBotdiricf 

Argentine Republic 

Flbidittg Ral« A'oies 1977 

In accordance with the provisions of the above Notes, 
Bankers Trust Company, as Fiscal Agent therefor, has 
established the Rate of Interest on such Notes for the 
semi-annual period ending April 30, 1976 as nine percent 
(9?o) per annum. Interest due on such date will be pay- 
able upon surrender of Coupon No. 11. 

Bankers Trust Company, 
Bated: November 3, 1975 Fiscal Agent 





This adveriisement is isstted i» compliance with the re<iuirements of the Coui^I 
0 / The Stoeh Exchange to London. It ts not an inottotton to any person to swsenoe for 
or purchase any toaree. 

DE BEERS CONSOIIDATED MINES LIMITED 

(“the Company”) 

(Ineorporased in the Republic of South Africa) 

8 PER CENT CUMULATIVE SECOND PREFERENCE SHARES OP 

R1.00 EACH 


R3 000 000 


To be issued: 


2 866 929 


To be held in reserve: 133 071 


Nominal: R3 000 000 di\ddcd into 3 000 000 8 per cent 

cumulative second preference shares 
of Rl.OO each 

To be issued: 2 866 929 8 per cent cumulative second prefer- 

ence shares of Rl.OO each 

To be held in reserve: 133 071 8 per cent cumulative second prefer- 

ence shares of Rl.OO each 

The above mentioned preference shares have been admitted to the 
Official List by the Council of The Stock Exchange In London. 

Particulars relating to the Company will be available in the Extel and 
Moodies Statistical services from 3 November 1975 and copies of the 
particulars may be obtained from that date during usual business hours 
(Saturdays excepted) from: — 


Blast farnaces public inquiry 
starts work to-morrow 

BY CHRISTIAN TYLER. LABOUR STAFF 

THE BRITISH STEEL Corpora- threatened by a labour dilute |10.3i a ^ 
tion will ask a pubUc inquiry with blast fumacemen. BSC fw 

this week to guarantee the future jhe BSC. the inquiry is 

of fSOOm. of new technology ^ case (or the whole field a week rise for men on 

^of unkm-owperation in advanced fumaces. 

Union of Blastfumacemen to the *will^be 

(Ittirements of the Council brink of a naUonal strike in 

Z verson to subscribe for September. SoTo^ ove"?' ^ 

It will be for the three-man membership 

tribunal, which starts work to- drasUcallv, making this tough 
WT?C T riirm?rb morrow to decide whether to independent union of only 

[NJuii ljlJyi.1. JL JCl^ hear third parties such as the more vulnerable 

CBi who may wish to refer to gjjjj takeover, 
other well-known ease hislouM t^ris Baur, our Scottish cone- 
where failure to agree rates with gpondent, writes; There will be 
friea) unions has caused expensive new ^ gradual return to normal pro- 

plant to stand idle for months, duction at the British Steel Coi^ 
ETurE SHARES OP submit a mass of poration’s Ravencraig plant, 

written evidence before oral juntherwelL this week, following 
eiadence starts to-moirow and ujg week-end decision by coke 
will again stress that it cannot oven employees there to end 
000 000 8 ner cent treat blastfumaeemen in Isola- their 17-day strike, 
inri nr^»fa^enM shares from oUier skilled steel- fbe Corporation vrill begin 

>na prererence sutfrea workers with whom their pay is bringing back the 2,000 men it 

linked. had laid off and expects to have 

ulative second prefer- . The National Union of Blast- the steelworks operating nor- 
1.00 each fumacemeh wQl argue that Uie mally in about ten days. 


Pension and Miners continue bid 
c4 by TOC hoy coking plant 


Charter Consolidated Limited, 
40 Holborn Viaduct, 

London EClP lAJ 


P.O. Box 102, 
Charter House, 
Park Street, 
Ashford, 
KentTN24 8EQ. 


Rowe & Pitman, Hurst-Brown, 
1st Floor, 

City Gate House, 

Finsbury Square, 

London EC^ IJA 
and at 

The Stock Exchange. 




Building trade meeting on pay 

BY OUR LABOUR STAFF 

FIRST soundings for the next next June, the unions may con- 
round o! wage negotiations for s‘der whether to wait until the 
about Im. building and civil fallowing month when the 
engineerng workers will be present policy expires, or 
taken to-day when unions and whether to start negotiating for 
employers meet to consider how the maximnn £6 later this year. 
the cost of living has eroded Employers, especially building, 
the last pay deal. employers, will certainly resist 

The unions are not expected * 
to press for cost of living adjust- ndustry. 

meats ‘ despite g ihove by the /^/\i%TC’T*l>TTr''Tirvru 
Union of '.-Construction, .Allied A-vlii J J KIJV- 1 Ivflv 
Trades and Technicians to re- CTAFF TOIIV APFX 
open such a deal, wh-^ch has been 

overtaken by the! £6 pay poHcy. whlte-c^ar A^ci^on of 

^ j . Professional, Executive, Glerlcal 

While UCATT voted against Computer Staff says it has 
the £6 policy other big building made “big advances" in recruit- 
unions are committed to sup- ing construction employees.- and 
porting it now claims a total of 5.000 

Since the present deal expires rneinbers in the industry. 


Wi 


By Our Labour Staff 

PROTECTION for Jobs in ailing 
Industries and for pensions 
caught up In the economic crisis 
was advocated by senior TUC 
leaders at tiie week-end. 

Mr. Jack Jones, general secre- 
taiy for the Transport and 
General Workers' Union, revived 
his long-running campaign on 
behalf of the old with a call for 
the Government not to let their 
standard of living fall during 
the crisis. • 

This month otd-age pensions 
are due to rise by £1.70 a week 
for a single person and £2.70 for 
a marri^ couple. But, says 
Mr. Jones, a more up-to-date 
calculation against prices and 
earnings would sugge^ increases 
of £3.40 and £5.46 as the proper 
amounts. Fairer pensions would 
cost a great deal, he says, but 
tbere would be a saving of 
£400m. in supplementary bene- 
fits. 

Meanwhile, Ur. David Basnett, 
general secretary of the General 
and Municipal Workers' Union, 
returned to the attack on un- 
employment and industrial policy 
vrith a speech in Glasgow 

Mr. Basnett called for “urgent 
new action “ on job losses, 
stressing that there were 
measures available to the 
Government that would save on 
the import bill and on unemploy- 
ment benefit without damaging 
the counter-ieffation strategy. 

Reminding the Government of 
the succeto of th? £6 pay policy, 
Mr. Basnett said this was 
“remarkable testimony to tbe 
restraint and responsibility of 
the British trade union move- 
ment.’' 


DESPITE SERIOUS technical 
obstacles, talks will continue 
this week on an attempt by 
leaders of 60.000 Yorkshire 
miners to take over and operate 
a coking plant near Barnsley. 
The plant, which employs 400 
workers, is due to close later 
this week. . 

Mr. .Arthur Scargill, president 
of -Yorkshire's Nationu Union 
of Mineworkers,' pul forward the 
union takeover plan last week 
after the National Carbonising 
Company announced the finm 
closure date. Lengthy attempts 
had been made to keep open the 
plant, together with a sister 
works, at Rothertiam. 

In his closure statemeut, Mr. 
Dennis Stroud, NCC managing 
director, said he had offered both 
plants free to tbe National Coal 
Board If it would operate them. 
Hours later. Yorkshire NUM 
officials moved in wlUi their offer 
to take on the Barnsley plants 
if they were given it free. 


Laad price 


Snags emerged, however, 
when tile union was told that 
tbe free offer did not include 
the exclusive acreage of land 
involved 

Mr. Scargill said at the week- 
end that despite offers by NCC to 
discuss a medium-term rental 
agreemenL the whole problem 
now hinged around tbe land. 

Some of this land is apparently 
mortgaged to the NCC bankers, 
and it is not yet known wbat 
their attitude to Britain’s first- 
ever formal trade union co-opera- 
tive. will be. 

Mr. Scargill said: ** I have re- 


peated to NCC that onr offer to 
take the plant off their hands 
and operate it, still stands. But 
this must inclodc the lanA We 
arc .wHling to discuss some pay- 
ment to the company for tbe 
coke to stock.'* 

Convinced 

Union leaders are convinced i 
that they could speedily organise 
a union co-operative to run the ' 
plant at a profit, despite the 
obvious need for considerable 
capital expenditure. 

Although the Yorkshire NUM 
Is extremely wealthy by pro. 
vincial trade union standards, it 
is considered unlikely that the 
union itself would attempt to 
finance any large-scale modern- 
isation. Ad approach to the 
Goverrunent would seem likely ;f 
the takeover succeeds. 

Another factor in the affair is 
tile need by local glass companies 
for the coke oven eas produced 
at the plant. This Is important, 
locally, as' a glassworks fuel 

Hoover strike 
goes on 

.A strike by 140 machine setters 
at Hoover's domestic appliance i 
plant In Cambusland, near 
Glasgow, is to continue. The 
strike — over the filling of 

vacancies and upgrading jobs— 
has so far caused 2,000 people 
to be laid off. 

The men decided unanimously 
over the week-end to continue 
the stoppage and do not expect 
to meet again until Thursday. 
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\ Make a date with 
\ the smooth, dry taste 
. of Booth’s Gin and turn 
today into something 
special. 

And if today is already 
a special occasion, Booth’s 
will be even more 
appropriate. 



Smooth Booths 



BOND DRAWING 


TELEFONAKTIEBOLAGET L M ERICSSON 
9V4% Bonds 1985 

S. G. Warburg & Co. Ltd., announce that the redemption instalment of U.S. $1,250,000 due 
Isi December, 1975 has been met by purchases in the market to the nominal vtiue of U.S. $200,000 
and by a drawing of Bonds to the nominal value of U.S. $1,050,000. 

The distinctive numbers of the Bonds, drawn in the presence of a Notary Public, are as fORows:- 

12 40 67 94 122 150 177 204 232 258 287 315 

341 370 396 425 450 478 508 534 561 588 616 643 

670 699 725 754 780 807 B36 862 891 918 945 973 

1000 1757 1783 1812 1639 1866 1894 1921 1950 1976 2003 2032 

2058 2085 2113 2141 2169 2196 2223 2249 2278 2307 2332 2361 

2387 2415 2443 2469 2497 2525 2552 2580 2607 2635 2660 2690 

2716 2744 2773 2798 2826 2855 2882 2909 2936 2964 2991 3018 

3046 3074 3102 3127 3156 3184 3210 3238 3265 3293 3322 3348 

3375 3402 3430 3459 3485 3513 3539 3568 3595 3621 3651 3677 

3704 3733 3759 3787 3813 3842 3870 3898 3926 3951 3980 4008 

4035 4063 4069 4117 4145 4171 4199 4327 4358 4386 4412 4442 

4470 4495 4624 4550 ' 4578 4606 4632 4661 4688 4716 4748 4770 

4796 4824 4853 4880 4907 4936 4961 4969 5018 5045 5072 5099 

6127 6154 6182 5209 5236 5265 5292 5318 5347 6373 5401 5423 

5456 5483 5511 5538 6564 5594 5621 5647 5676 5702 5731 5758 

5784 5814 5840 5868 5895 5922 5850 5978 6035 6062 6091 6117 

6144 6173 6200 6228 6254 6262 6309 6338 6366 6391 6420 6447 

6474 6502 6556 6584 6614 8641 6666 6696 6724 6751 6779 6805. 

6834 6860 6887 6917 6943 6972 6998 7025 7054 7080 7106 7151 

7179 7206 7233 7260 7268 7316 7342 7370 7401 7429 7455 7463 

7510 7538 7617 7643 7690 7717 7744 7771 7799 7827 7855 7881 

7908 7937 7964 7990 6019 8046 8074 8101 8128 8155 8163 8212 

8238 8266 8293 8320 6348 8375 8404 6431 8457 8486 8513 8540 

8567 8595 8622 8656 8682 8709 6736 6766 8793 6637 8864 8891 

8919 8945 8973 9001 9029 9055 9083 9111 9136 9165 9192 9220 

9249 9275 9302 9330 9357 9387 9413 9440 9468 9495 9521 9550 

8577 9605 9632 9659 9722 9750 9802 9829 9857 9884 9910 9940 

9967 9994 10022 10048 10076 10104 10132 10158 1Q1S6 102U 10253 10279 

10307 10335 10372 10418 10447 10474 10501 10528 10555 10583 10612 10639 

10665 10693 10721 10748 1Q775 10803 1Q63Q 10859 1Q88S 10912 10940 10967 

10995 11022 11050 11077 11104 11131 11158 11169 11216 11242 11271 11297 

11326 11352 11380 11409 11435 11462 11490 11517 11545 11572 1T600 11627 

11655 11681 11708 11736 11765 11792 11819 11846 11874 11902 11926 11956 

11984 12012 12038*12066 12093 12124 12152 12179 12206 12234 12260 12238 

12317 12344 12372 12398 12426 -12454 12462 12508 12536 12564 12590 12618 

12645 12672 12702 12727 12755 12783. 12810 12837.12865 12893 12920 129^ 
12975 13001 13030 13058 13084 13113 13139 13167 13194 13221 13249 13277 

13304 13331 13370 13398 13425 13453 13481 13508 13536 13563 13591 13619 

13645 13682 13710 13736 13765 13790 13618 13847 13874 13901 13928 13956 

13983 14010 14038 14065 14094 14121 14147 14175 14202 14230 14258 14285 

14314 14340 14367 14395 14422 14451 14477 14505 14532 14660 14587 T4613 

14643 14670 14697 14725 14751- 14779 14807 14834 14862 14889 14917 14942 

14971 14999 15026 15054 15080 1510B 15137 15162 15190 15216 15246 15274 

15300 15328 15354 15383 15411 15437 15466 15492 15520 15547 15574 15604 

15629 15657 15685 15712 15739- 15788 15795 15821 15850 15B77 15903 15932 

15958 159B6 16015 18041 16069 1609S 16123 16151 16179 16206 16232 16261 

16289 16314 16343 16370 16398 16427 16452 16460 16507 16535 16563 16590 

16618 16645 16672 16699 16727 16756 16761 16810 16837 16864 16892 16918 

16947 16975 17002 17029 17056 17084 17110 17139 17167 17193 17222 17247 

17275 17304 17331 17358 17385 17413 17441 17467 17495 17S22 17551 17579 

17604 17633 17659 17667 17716 17742 17770 17797 17824 17851 17879 17908 

17934 17962 17989 18017 18044 18070 18100 18127 18154 18182 18208 18236 

18264 18291 18319 18346 18374 18399 18428 18456 18483 18511 16537 18565 

.18594 18619 18647 18675 16703 18731 18757 18785 18811 18640 18667 18894 

18923 18949 18976 19004 19031 19061 19066 19114 19142 19169 19196 19223 

19252 19279 19307 19334 19360 19389 19416 19443 19472 19498 19526 19553 

19580 19608 19636 19663 19690 19718 19745 19771 19800 19828 19855 19883 

19909 19937 19965 19992 20019 20047 20075 20101 20129 20156 20163 20213 

20238 20267 20294 20321 20349 20375 20404 20432 20459 20486 20513 2054T 

20568 20S96 20624 20650 20679 20705 20732 20760 20788 20815 20343 20870 

20897 20924 209S2 20980 21008 21035 21061 21090 21117 21144 21172 21199 

21227 21255 21281 21306 21338 21365 21391 21419 21448 21474 21501 21527 

21557 21584 21611 21639 21665 21693 21722 21746 21775 21803 21831 21857 

21885 21912 21940 21968 21995 22022 220S0 22076 22104 22133 22160 221S7 

22214 22342 22259 22297 22324 22351 22360 22407 22433 22461 22488 22517 

22544 22571 22599 22626 22652 22681 22709 22736 22764 22790 22818 22846 

22873 22900 22928 22956 22983 23010 23037 23064 23094 23120- 23147 23175 

23202 23228 23257 23285 23312 23340 23366 23394 23422 23449 23476 23504 

23532 23559 23586 23613 23640 23670 23696 23723 23751 23778 23805 23633 

23861 23889 23918 23942 23971 23998 24025 24053 24080 24108 24136 24162 

24189 24218 24246 24272 24300 24327 24354 24382 24409 24437 24465 24492 

24519 24547 24574 24601 24629 24657 24683 24712 24738 24765 24795 24821 

24848 24876 24903 24930 24957 24985 25014 25063 25090' 25118 25144 25172 . 

25200 25227 25255 25262 25310 25336 25364 25391 25419 25447* 25474 25501 

25529 25555 25563 25612 25639 25666 26693 25721 25748 25776 25605 25832 

25861 25888 25914 25942 25970 - 25998 26025 26052 26079 26107 26134 26160 

26190 26217. 26245 26272 26298 26327 283S5 26381 26410 26436 26464 26491 

26518 26547 26574 26601 26628 26656 26664 26708 26739 26766 26793 26822 

26847 26875 26903 26931 26958 26965 27013 27040 27067 27095 27122 27151 

27177 27204 27233 27259 27286 27314 27342 27371 27397 27424 27451 27479 

27507 27S34 27562 27588 27617 27643 27670 27700 27726 27753 27781 27508 

27836 27862 27891 27918 27946 27974 27989 26026 2B0SS 280S3 28111 28137 

28165 28193 28219 26247 28275 2S303 28328 263S7 2838S 2B411 28439 28466 

26494 28523 28549 28577 28603 28631 26661 28686 23714 26741 28768 26795 

28823 28852 28878 26906 28933 28960 26989 2B014 29043 29071 29098 29126 

29152 29180 29206 29236 29263 29289 29318 29344 29371 29400 29427 29455 

29461 29509 29537 29564 29591 29618 29647 29675 29702 29768 29795 29823 

29849 29877 29905 29932 2M60 29935 

On 1st December, 1975, there will become due andpayable upon each Bond drawn for 
redemption, the principal amount thereof, together with accrued interest to said date at the office of:- 

S. G. WARBURG & CO. LTD.. 

30 Gresham Street London EC2P 2EB, 

Or with one of the other paying agents named on the Bonds. 

interest will cease to accrue on the Bonds called for redemption on and after 1st December, 1975. 
Bonds so presented for payment must have attached all coupons maturing subsequent to 
1st December. 1975. 

The following Bends previously drawn for redemption on dates given below have not yet been 
presented for payment 


1st Deeamber, 1971 
B234 


lat December, 1972 
7469 23623 23715 


1st December 1973 

72 97 840 6865 7465 7489 8185 8210 8954 9721 10178 12763 

12793 13225 19489 20065 22634 22921 24241 28034 29186 29330 29642 29665 

29690 29763 29766 29811 

1st December, 1974 

826 1865 1647 2106 2830 3071 3394 3474 4843 5809 6483 6607 

6388 7467 7839 9303 9363 . 9625 11647 15600 2Q5Q8 23563 2680S 29942 


30 Gresham Street London EC2P 2ES. 


3rd November, 1975 
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^P's FdrtiesfieldllO mifesbutin the North Sea with the Grangemouth refinery. 
‘ ' An historic.dayfor Britain. And for BP. 

it's dnlyone of a number of 'firsts' chalked up by BPin the North Sea over 

a decade. 



BPwere first to find a major oilfield in the British sector. 


?t£'. 


ti^jngratulations to British Industry on the considerable technical 

achievement that made this possible and resulted in the.last two platforrns 
^^’^•^being built way aheadof schedule.:-?:' •'’• ■ -.k..- '•■' ■ \ ' ^ . 

H BP have invested £750 million in the North Sea. An investrnent in 

;?'.j<y ‘;'^Bpitain's future that is noWlaelririg its first-fruits. Byl 977, a quarterof Britain's 


country's balance of payments. 


?tsX-r 





> »v 


Work for British Industry. 0f the huge putlay on the capital goods for 
'u }<■■:'' 0 p*s North Sea programme;the greatest part was spent with British firms. 

; ' ,\^r> ' uS'- ' New, highly skillediabourfor ScGtiand. BP have paid for the training of 

\ ■'■VOOn^hin a diverse range of engi^ . 

■Envirohmefitalcafe. • -Protecting^ 

■ /;? .' ■- = M ■■ XhPduahbdt-'Mipf^^^ Sc^tish fa.ppers;f ishCT^^^ : 


oh add offshore — was 
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The Executive’s World : The Office 


Last Friday the Mail Users’ Association confronted the Post Office. Roy Levine reports on the talks and explains why we may be 

Paving more for less at the Post OflSce 



"THE PUBLIC has the wrong Until recently, U.K. postal 
idea about what is a fair postal rates compared favourably, with 
price." says Mr. Alex Currall. most other countries. Even after 
managing director of the Post the latest round of increases the 
Office's postal division! His absolute rates are below 
attitude reflects the defensive* average as shown in the, table, 
ness of the Post Office following However, when compared with 
the .public outcry at two sub- the general level of costs in each 
stantial increases in postal rates country, the U.K. rates begin to 
this year. Yet. according to look expensive. 

Mr. Qnrall. there could be more In comparing rates it has to 
increases to come as well as be remembered that the U.K. 
cuts in the service, following and France are the only 
the Government's new policy of countries which operate a two- 
requiring all public corpora- tier structure based on speed 
tions to become profitable. of dellveo'- 

The latest round of increases Another difference is that 
was calculated to keep this Britain is now one of the few 
year's deficit wiihin the £70m. countries whose postal service 
limits set by the Chancellor, Mr. is -not. in principle, subsidised 
Denis Healey. Perhaps opti- by government; the user is be- 
mistically, the Post Office hnpes ing asked to pay for the short- 
to break even on its postal fall, a process that hurts until it 
account in the next financial becomes custom. Not all users, 
.vear. Until 196S, w*hen infla- of epurse. will take kindly to 
tion was manageable, the Post this. Business->which accounts 
Office was able to keep for about a third of total traffic 
its charges in line with —is already. mobilising itself to 
Che retail price index. But reduce non-essential mall costs, 
since then first-class postage Companies are recommending 
has more than quadrupled economies to their staff which 
while the RPI has only include dispensing with letters 
doubled. of acknowledgment, using 

second class mail only, reduc- 

A/1ili-aecAc frequency of postings 

and. m some cases, organising 

not been able to keep Its cosS Sm. 

down even though the volume handled). 

of traffic has declined since the .. _ some poups 





from price increases, causing a 
vicious circle. Certainly, there 
has been a noticeable swing 
.from first to second class mail, 
but it would take a dramatic 
change in past trends before a 
collapse in traffic volumes. 

U the bulk users withdrew 
from the conventional postal 

service there would have to be 
a corresponding rise In rates to 
allow for the higher, costs of 
handling the difficult traffic. 

What the Association wants 
essentially are: higher volume 
rebates. Government subsidies 
fnr some uneconomic deliveries 
(such as rural areas) and a 
chance to assess the Post Office's 
financial efficiency. 

It has long been Post Office 
policy to give rebates for bulk 
business. The rebate, deter- 
mined by negotiation, depends 
largely on the benefits (apart 
from bulk! that a user can offer, 
for example, presenting post in 
geographical order, and file de- 
bate here is purely on file size 
of the rebate. 


Country Inland tetter rep 

UJC (1ft ciaa) 9JS 

Belgium ' 7.7 11,8 

Denmaric 7.1 102 

Eire 7-0 9.0 

France (1st class) 8.8 13-0 

Germany 92 12.9 

Italy 7.1 10.7 

Nethertamb 9.0 10.0 

Brazil 3.0 10.4 

Japan 32 6.1 

U.S.: surface 4.9 82 

airmail M — 

Sterfing equivalents converted at rate of $2A3=£1. 


OF POSTAGE SATES (p.) 


Foreign 

surtee 

Air mail 

Last 

1 

tetter i 

reply to U.K. 

increase 

8.5 

1C.0 

— 

Sept. 1975 

7.7 

11A 

11.8 

Dec. 1974 

7-1 

102 

102 

April 1975 

7.0 

9.0 

7b 

Oct. 1974 

8.4 

13.0 

13.0 

Sept 1974 

92 

12.9 

12.9 

July 1974 

7.1 

10.7 

10.7 

March 1975 

9A 

10.0 

10A 

April 197$ 

3.0 

10A 

19.1 

Jan. 1975 

32 

6.1 

162 

Nev. 1973 

4.9 

8J 


March 1974 

L4 

— 

12A 

March 1974 


0 T 


■ ■ . - AMCU HMfui.Mil 

Mr. Robin Fairlie (loft) and Mr. Julian Siackwell, co-founders of 
the Mail Users Association, in the shadow of the inventor of the 
Penny Pest. Mr. Rowland HUI, at GPO headquarters in London. 


The Post Office has simply ' ^ posted each year at a cost of the Post Office does not listen to 

not been able lo keep Its costs ' u j. Jl"*' ° ^ around 16m.. reckons the latest our grievances, we will with- 

down even though the volume , ‘‘ ...” increase in postal charges will draw our patronage." says Mr. 

of traffic has declined since the . additinn. some poups gij,] £250.000 .to the com- Fairlie. It is not quite clear 

peak in 1968. One reason is orgpismg their own pany's bill. Its business ser- what legal alternative the MUA 

the steady increase in the pnrtal service Lloyds vices director. Mr. Robin has in mind although it has 

number of addresses— about insurance Bakers Association Fairlie. together with Mr. already had a tentative 

230,000 new ones each year. ,5’’? explore Julian Blackwell, a director of approach from British Road 

About half the total cost of possibili^. if it goes ahead the Oxford booksellers. B. H. Services.. ! -- . . 

the postal sen’ices come from , ^ could be seen as a Blackwell, has ' formed a new The cari^nfr of • packa^ Is 

collection, preparation apji «st case tor others. Pressure group called the Mail not included la Post Office 


delivery of letters which are Direct mail and publishing Users Association (MUA): monopoly and'itijt^m&rkef has 

basically fixed charges. With companies, which represent At last month's inaugural already become'-.^ .if^e-for-all. 
the other half, mainly sorting, about 15 per cent, of total meeting over 200 companies Tbe real cballei^ lies in the 
there is some scope for rcduc- traffic, have mobilised them- were represented ; all ' had carrying df letters. Quite 
ing overheads by automation, selves against the. new rates, annual postal budgets in excess recently the Reader’s Digest 
but the trade unions have Readers' Digest, which claims of £10.000 and together repre- gave up its own urban delivery 
restricted the use of some of to be the biggest Post Office sented business worth £S0m. seivice— representing less than 
the modem equipment. customer with some SOm. items a year to the Post Office. "If 10 per cent of its total deliveries 
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Howto miss 
of^itumties 

Every department of every business 
needs the Financial Times-daily. 

Because they all need up-to-the-minute 
business intelligence. 

Circulating one or two copies just 
isn’t enough.That’s why all depart- 
mental heads and key employees 
should have their own copies of the 
Financial Times. 

In these com^titive times 
everyone in business needs the 
Financial limes 


A»kU9 Auiutmt 

Hr. Alex CumlL managing director 
of Britain’s Postal Services. 

— even though it-claims tbe cost 
was 8 mere 3p a letter compared 
with the 13Jp charge by the 
Post Office before rebates. If it 
were to revive It now, and other 
members of the MUA did the 
same, there could be a signifi- 
cant Impact on the o^rall 
volume of Post Office traffic 
whidb has. already dropped off 
by aboot 7 per cent, following 
the Mairb price Increases and 
another 3i per 'cent, since 
September. Tliese reductions 
were much in line with tte Post 
Office’s forecasts. 

" The trouble with relying on 
historical precedents," says Mr. 
Fairlie. " is that whereas before 
increases were of the order of 
10-15 per cent., this year's 
increases were in the order of 
50 per cent" 

There have been independent 
forecasts that traffic will now 
fall quite sharply and perhaps 
enough to cancel any benefits 


Subsidies 


As far as Government sub- 
sidies for uneconomic de- 
liveries are concerned, such, a 
move seems highly unlikely, 
especially in the current econ- 
omic climate.- even if it were 
practicable to divide the sendee 
up in this way. 

Finally, the request to 
examine tbe Post Office books 
to see where savings can be 
made is. no surprise. There 
have been 14 inquiries into the 
P.O. since it vras incorpnrated- 
in 1969; the Government has 
already announced Us support 
for yet another: the Post Office 
Users National Council 
(POUNC). also set up by - the 
Government in 1969 and a 
normally quiescent body, 
recently put fomard its recom- 
mendations for saving two- 
thirds of the expected £300m. 
deficit expected this year with- 
out the September price rises. 

One conclusion that tbe MUA 
will inevitably arrive at is that 
some services should be cut. In 
this, they will find complete 


accord at the Post Office as well 
as at POUNC.. even though there 
may be some disagreement 
about which services shmiid go. 

Mr. Currall claims that tiiere 
is public suppon fnr cuts. 
"Over the past nine months we 
have received an increasing 
volume of criticism that our 
postal services are too 
generous." Recent meetines 
with businessmen, local 
authority managers and MPs in 
Manchester and Birmingham 
have made him doubly con- 
vinced. 

He has made four proposals 
which were rejected by POUNC 
(which has its own list) but 
are are being discussed with 
the Government. The propo- 
sals are: eliminating Sunday 
collection: closing all Post 

Offices on Saturday afternoons; 
eliminating tbe second rural 
delivery; and reducing late 
collections (7 p.m. .ind after). 

While the proposed cuts 
could save the Corporation 
about £20m. an additional ^p 
on postage rates would produce 
nearly twice that amount. That 
is one reason. why, despite the 
cuts in services, rates will tend 
to increase anyway. 

After the publicit}' build-up 
to last Friday's talks between 
the MUA and the Post Office, 
the event proved to be some- 
thing of a damp squib. 

Although Mr. Fairlie 


erepressed his support for higher 
volume rebates, he made clear 
to Mr. Currall that it was not 
up to his .Association to negoti- 
ate actual contracts — that 
would remain the dnmaj'n of 
separate trade associations as 
well as the initiative of oarK 
Post Office client. He also in- 
timated that although he 
expected mail traffic to fall, 
there would be no sudden with- 
drawal of MUA support of the 
postal service. 

Following from the talks 
there may well be an oppor- 
tunity for the MUA to examine 
the Post Office accounts and Ms 
detailed costing. But Mr. 
Fairlie made it clear that the 
Association would first want to 
consolidate. For a start, the 
companies that signed the in- 
augural resolution have been 
made only provisional members 
pending the publication of a 
formal constitution and the pay- 
ment of membership fee.«. Until 
then. It is not even makin^t 
public its list of provisional 
members. 

The next step will be to 
appoint a full-time director. 

These steps are an essential 
prelude to the MU.^'s real 
battle. Because it has cliallenscd 
the frame of reference under 
which the Post Office operates 
as a public corporation. It must 
ultimately take issue with the 
(k>\'ernment. 



over twenty-five 


BY SONIA ;9j|ARKS 


The personnel officer was 
very STinpathetic. , " Tm so 
; snrry."'she commiserated. “Yw 
didn't get the job," hastening to 
, reassure me " . . . but he was 
quite torn. Believe me, Mrs. 
Marks, it was neck and neck. ’ 
I believed her. I nad a 
glimpse of that other neck. Tt 
belonged to a young 20-year-oid 
girl and was framed with long, 
finv.'ing hair Mine, on the other 
band, though prudently con- 
cealed in a high polo-necked 
jumper, was decidedly middle- 
aged. If it was a question of 
necks, I didn't stand a chance! 

The two of us were short- 
listed for the job of secretary 
to a professor at a local 
research hospital. She went in 
first and when I stepped into 
. his office half an hour later, the 
expression on his face told me 
all I needed to know. " Tom?" 
Hardly. The interview was 
.brief. But he was kind. "... 
I'm worried about your child- 
ren . . he confessed. And 
glanced at his watch. 

I shared his solicitude. L ^oo, 
was worried about my child- 
ren — two teenage daughters . . 
and my freelance writer hus- 
band, more free than lance . . . 
and the. leaping cost of living. 
That’s why i decided to gn ba>u; 
to work. It wasn't really a case 
for the NSPCC. But how to con- 
vince the Profes.sor? He'd 
already seen that other neck! 

It's been a touching experi- 
ence, the amount of considera- 
tion that's been shown Inwards 
my family since I started j<ib- 
bunting. And all of it from 
middle-aged men. The Pro- 
fessor wasn't alone in expres- 
sing coneem. 

The left-wing trade union 
secretary was anxious to know 
whether I had first " consulted ” 
my husband about the interview 
and plan to return to work. It 
was, I assured him, a mutual 
decision. He remained douhtfuL 
" . . And how will he feel when 
his supper isn't put on the table 
tn front of him on time?" be* 
asked. 

The sales director of a print 
firm emphasised: "... this is 
not the kind of job you can-' 
simply forget about when you 
set home at night ..." urging ' 
me to tell him “ . . . frankly . . . i 
would your husband be willing ' 
to spend the evenings discussing 
your day’s work? " 

To be just, this firm adver- 
tised for a 21-plu.s. But as they 
were round the comer. I ’ 
inquired what the possihility 
of stretrhin? the “ plus.” J 
“• '-'»nnnel Officer, boins; a 
■'od I only snerepded in 
■irouch to an intprview i 
■s was the easel was 1 
■ anipnahle. i 

n ' hr had set his heart on a i 
21-dIus! I 

I wonder how he put the Job ! 
to her. T risuaUsed her dancin<! i 
at the disccH^liquld knees and 



flickering hands — waiting 
anxiously . for a pause in the 
pounding music to conscien- 
tiously whisper in the current 
boyfriend's ear, the wel.ghty 
printwork problems of the day. 

The builder in a small office 
on a large trading estate again 
took up the cause of my child- 
ren. "I am nervous" he adeniUed 
bluntly: "about how they are 
going to get home at night on 
their own ..." I loid him that 
it was only a ten minute Tms 
journey and they were, after ail, 
14 and 16. “I'd be worried sick," 
he muttered accusingly. But 
pressed on: “And what about 
their health? Are they in good 
health then?" Perfect. Thank 
God! But I could see, .there was 
no consoling him: he became 
gloomier and gloomier, before 
asking sharply: “Your speeds 
. . . are they htch?" (was there 
a biirt of optimism in his voice?) 
•Yes, I admitted. “Well ... I'm 
not exactly looking for someone 
with high speeds . . ." trium- 
phant at last it's not 

•that kind of job . . 

There are many euphemistic 
ways of saying: ’‘Madam, we do 
not wish to engage you." They 
all add up to the same: 

“You are old. Mother Williotn." 

the employer said 
“Though your hair hos not yet 
turned white,' 

To pvrjrfst in (his notion of earn- 
ing your bread — 

Do you thing at your age, it is 
right?” 

I fast discovered that in 
the terminology of the "situa- 
tions vacant " column, “mature" 
means 25 li does nccasmnally 
rise to 33. Rarely does it ex- 
tend to over-40, as rarely as 
the magic phrase: “Age Im- 
material." 

Only once during months of 


meticulous searching, did I see 
an advert for a secretary: 
"... between 30 and 55," 
startlingly original and sub- 
mitted by an American law firm 
in rbe city. 

For the rest, an entire genera- 
tion-T-my generation — of skilled 
secretaries has been wiped OS' 
the face of the earth. . 

There is a fantasy world in 
which men see themselves in 
relation to their secretaries, in 
which the over-fordes simply do 
not exisL 

Fantasy? Even Freud would 
have been hard pushed to ex- 
plain tbe subconscious yearn- 
ings expressed in some of to- 
day's newspaper advertise- 
ments. What, one wonders, 
would be have made of; 
“Se^etary Jar Four Father 
Figuree. 

•Dynamic sales director 
whose ' secreiarii , . earig 20s, 
must look.after him and three 
managers. AU pleosont people 
in their 40's, so their secre- 
tary. must be the t:rpe who is 
adaptable and enjoys wor)ting 
for mature, silver-tongued 
gentlemen — just like Dad." 
Coaid he have explained why 
the gentleman searching fnr . 

. .a well-groomed, adapt- 
able, charming secretary, 
vidiaiing savoire-faire and 
finesse . . . 

insisted that she should be 
"23-ish?" Why exactly- 23-lsh? 
Why not 2l'ish? Or 24-ish? Or 
for that matter, 46-ish? Such 
precise specifications for his 
dream girl, 

I did perk up one morning 
when 1 read: 

"Senior Secretary. 

Bright and conscientious." 
Only to be dashed by the 
qualification: 


"Minimum one year's experi- 
ence.” 

My twelve years suddenly 
seemed a crippling handicap. 

In the old days Mothers were 
warned not to put their 
daughters on the stage. Judging 
by the advertisements, it must 
be safer nowadays than becom- 
ing a secretary. 

Sometimes all you have to be 
is young, even if totally devoid 
of skill or talent Under the 
heading; 

" Youth on your Side " 
the advertisement sympathises; 
" How often have you wonted 
to teork for a director only to 
be told you are too young or 
to, inexperienced? A West 
End company needs such a 
secretary. Age 18 plus. Salary 
£ 2 , 000 ." 

So much for my glowing 
testimonials. At 40 plus, who 
needs them ? 

...But perhaps the most subtle 
and ingenious exclusion by far 
of this age group was dreamed 
up by a ballet school advertis- 
ing for: 

" Secretary to Chief Ex-ecn- 

Interesting, rarsed. respon- 
sthl^ position. Plus tke 
ooportunity of tefeing balhn 
classes during the lunrh 
hour." 

As my family pondered the 
spectacle of their mother pre- 
senting herself at the dance 
studio in 'leotards and pumps, 
hysteria overwhelmed them: 
"During lunch” said the See. as 
ns she shook her grey locks. 
"I'll keep □!! my limbs vertf 
mtpple, 

" If I get this oppoinf?no«t — 
and nobody mocks— 
"171 perform e7i£recha(s at the 
double." 
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in our oi^anisation>ji^ as we play an 


HRiclMttdlwm 
Maira^ging Director of 
Atlas £x]n^ Groii^ 
Liiruted atRDthefiiith& 

AdasExpressisoneof 
Britainfelaigpst mdepemdent and 
privatdy owned fire^t carriers. 

In 1863, viUa^ card^ 
carried goods frornstbeetto street, 
whde the newrdlway« carried 
thernfroratowntotown. - 

Wlii^ was n^ed w^as afast, 
efiBdent service for getting gc^ 
from a sti^ in one town to a 
street in another ‘ 

Adas Parcel Express, asit was 
then calli^, v^^ among the fest to 
fillthe^p.. 

Gixniifa modernisation 

shortage of manpower 
duringand fodowingthe Hist 
World Ifedrastirndy affected 
compahy and when IWchard 
Farmer joined in 1935, during the 
chairtn^hip of Ms fadier, it had 
stiU not recovered fuUy- 




t: 








Atlas Express delivers and collects world 
wide through a large interriational netvvork of 
frei^t agents, and has set up two other 
companies. Atlas at Feltham, to handle 

purdy air freight, and Eurofreight, to handle 
cargo on a continental basis. 

"Midland Bankhas always given us 
magnificent service" says Richard Farmer. "In 
fact all our directors and virtually all our staff 
here bank at the Midland privately 


One cf the Atlas vehicles pcisong through 
anaioamaticcleaoeL 


He andlds f dlow dfrectors set:j^^ 
modernndngthe company with tfre iielp of 
IVIidlandBank. 

''Btitmbderinsmgatransporthusmra^^ 
sa 3 TS RidiardFaimfir, 'Evolves heffesrcapitai 





outlay for depot space, buildings and veMdes. 

"Ill 1921 , the company had to raise£2,250 
in 5s. shares-a largish sumfor those days-in 
order to continue. The shareholders responded, 
and since then theyandMidlandBankhave 
provided all the resources needed for our 
expansion." 

totemational expcinsicm 

1947 was a maj or turning point for Adas 
Express, as it dien found itself oneof the 
coimta^ few sizeable independent freight 


companies. 

'Toda-jf witii Midland Bankfe hdp/ 
says Richard Farmer, "we 
havea large fleet of 
modem vehicles 
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More than 600 vahicifi: 
collect and deliver dau^ 


Atlas Mr HQ is Biitam'siiist .sped/icaliy deagped 
eonsmdadoa centre. 
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and employ 


around 2, OCX) 


people in more than 
30 depots. Our RotherMthe 
depot alone covers 3/^ aaresl' 


"Butmostof all,theMidIandhas enabled 
us to growon the scale needed for an inter- 
national frei^tbusiness-without ever having 
to go outside our dose relationsMp with them 
for finandd hdp.or services" 

As every successful business knows, 
expansion biin^ its own problems. It calls 
for new kinds of finandal service. If itfe your 
problem, why not talkit over with your local 
Midland manager? 



Midland Bank Group 


CTly ili^MVRgnTgijB fHTM, PinaneeCorpoation limited, Qydesdalc Bank lasuismce.Sewice'S Scottish Computer Services Limited; ' 

^^^ ^TtfTwll*^»^T.;mt ta^,^te^dbefnBia^^cDevdopmentC^^rporattonIJmited.NoT^hemBa^Egecarofmd^jllgEeeCoB^^flayJ.imitcrt,Nonhe^nB 

j^^i. ,^i<it^V- T: ;[rfaiw«gipjwpnira ri<mlimi^;yqiwrdTntsr J.7mi»»d j Midland Montug^Lea^ (Ter&evmmited.Midland BankTnist Corporation (Guernsey) 


’Diaytiw], Drayton Moiicagu Poi^c^ManageitmtLiibited, Northern nank Pinar^r^r-r^rp^ra^ftw Vi , Tnir^ , Midland- Montegu' IndufimalFiBflnce l jhiired . lersev Intemarional Bank of Commerce Limited; Bland Payne 
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« ENERGY 



IX OXE of the most thought- 
provoldn:; smdies it has issued in 
recent yean^. Frost and Sullivan 
bos predicted that to match the 
^fold growth in nuclear power 
requirements in Europe over the 
nest ten years, the utiliities of 
the countries involved will have 
to find a staggering £5Shn. 

This estimate is based on 
capacity at the start nf the year 
of lS.OOOhTW with SO.QOOUW on 
order and 270,000 HW predicted 
to be ordered by 19S5. 

By far the largest share of the 
Total will be taken up by 
France and Germany with 29 and 
26 per cent. respectively, 
followed by Italy (i7). Spain 
tlOi, Sweden (6), Belgium (4) 
and Britain with only 2 per cent. 

France has encountered less 
oppositloD from the environ- 


• ELECTRONICS 

of make or break ^ 

mental lobby than any oOier ponents la the ansual £2.600 bi. -i . - • 

country and nuclear power market where turbine -plant at 

could account for over 80 per £L090m. a year is the most v^XJLlw^ 

power generation important. FOR PLATING on semiconductor 

by 1990 comparea vnin a mere L.oeaI European industries will devices, printed circuit boards 
4 per cent now. In Bnta^ provide between 50 and 85 per and conoeetor contacts, a low 
growth IS premcted to be Qf jotal reactor packa^ boron, phosphorus-free electro- 

according to the strengdi of less nickel pioceas, Nipoalt 468, 
their local indnatrial base and is available from Shipley 
against 9.3 In tjjg attitude of their Govern- ChemicaU, Humber Avenue, 
*®Ir' •* . • i ments to foreign imports. Coventry (0303 4S72031. Deposits 

whole^ of”&urope ^^^U^'^vary Whether the analysts will have ***r_S“*H 

between £5.^m.*^ and ^.50oS am^d this report in a year maW 

load of fuel— also a major factor, (40(K500 des. C). eood solder- 

especially in the light water etoimc are hi^er than those ^hlhty and weldafailitv low 
reactors which will dominate the Euto^m Continent elecScal resistivi^ wS’ hard- 

scene till the end of the century. Frost and Sullivan. 110; Strand, g^ss and wear resistance Ninosit 
The report details the various London WC2R OAA. (01-838 468 Is seeQ^a^aShte'iSplS^ 
shares of physical plant cosq- 8918). ment for gold .in numerous 

electronics applications, the com- 
— piny Staten 


• COMPUTERS 

More power at less cost 

dS Associates Inc cessor and a logical task pro- to offer a complete small busi- 
n( Leandro Calif, cessor able to handle massive ness system with the advantages 
{}? ii SL^g pSire^ng input/output 'traffic without of COBOL. RPG H and TOTAL 
piwer of the old 360/65 (£lm. further ado. 
more or less) for only 880,000. 


And if the progress of solid- r*ntc 

state technology needed to be y d,llClll CUto 
rubbed in any more, the same ^ 

company wiU stack together the T-r;ifV| 

same Intel SOSO— but this tune m Wltll 

a 132 array— to provide the pre- 


fer around £30.000. 

Varian 64k semiconductor 
memory is an option for the V7S 
computers. U is a duai-poit. 
random-access memory with a 


TSiC 

PLU G-IM-SYST EM 
tSSSSSS3i\ 


COMPfCESSeo AIR 
PROCESSING EQUIPMENT 


powbr of the BM.™/ ^gchnOlOgY 


195 for S400.0DO. or say one-tenth 
of the eost of that machine. 


. Varian is at Russell House. 

capacity of 65,536 Ifi-hLt or Uolesley Road, Walton-on- 
bit words and is packaged on a Thames KTl2 3PT. Walton 
single printed-circuit board. The 28971. 

16-bit version is available with- . 

out parity. The l8-bit version O-r 

provides storage for words with V V r^TTj rj i C 
two naritv bite (one for each 


e POLLUTION 

Measures 
density of 
smoke 

SIEMENS has a smoke density/ 
dust monitor for use in the ducts 
and chimneys of small— and 
medium— capacity industrial 

piuni. 

Continuous-measuring, it has a 
combined transmitter/measurlng 
head and separate refiector. The 
former requires a 110 V or 220/ 
240 V, 50 Hz mains supply and 
both units have facilities to use 
a low-pressure air source for 
sc.iven^ng and cleaning pur- 
poses. 

Two beams of white light one 
piissing through the smoke or 
dust, and one a reference beam 
are compared. 

When the measuring beam's 
Intensity is reduced by smoke 
nr dust the reference beam’s 
iniensitj' is equally reduced. This 
reduction of intensity is a mea- 
sure of the smoke or dust con- 
tent The beam compaiison is 
made by a photocell and ampli- 
Ser Jitematively measuring the 
relative light values. The mea- 
suring bead produces a linear 
output signal of 4 to 20 mA pro- 
portional to .1 siMvcted tneasur- 
lr.« ranre of O-lOO per cent, 0-50 
per cent, and 0-.5 per cent 


opacity. The output sig^ can be 
fed to controllers, indicators or 
recorders. The measuring head 
can also be calibrated for a 
given level of concentration, 
which if exceeded, causes the 
monitor to produce an alarm 
signal. 

Siemens, Great West House. 
Brentford, Middx. (01-568 9133). 

0 INSTRUMENTS 

Accurate 
gauge head 

A NEW universal " miniature 
length measuring instrument " in 
the form of a digital gauge head 
is being brought to the market 
by Dr. Johannes Heidenbain. 
This instrument for application 
in workshops and standard 
rooms, su^asses dial test indica- 
tors, vernier calipers or analogue 
measuring beads both technically 
and economically. The digital 
gauge bead is also designed as a 
measuring system for length 
measurement on smaller 
machines, micrometer stages, co- 
ordinate tables, cam inspection, 
etc. 

The measuring, range of tiie 
digital gauge head MT 10 is 
10 nun. The resolntion (digital 
step) in conjunction with the 
appropriate counter is 1 micro- 
metre. The measuring accuraev 


of the complete system, that is," 
digital gauge head with counter, 
is ±1 micrometre. A geouine 
incremental design principle and 
the very mmismm of mechanical 
components enable a high 
degree of accuracy to be con- 
stantly maintained for an un- 
limited time. A special feature 
is the remarkably small size of 
tiie main body (57 X 30 X 12 
mm.) which simplifies applica- 
tion on multiple measuring 
devices having narrow clear-' 
ances. The clamping shaft has a 
diameter of 8 mm. which enables 
further utilisation of general 
measuring equipment and 
fixtures. 

Measured value is indicated by 
a five-digit, seven-segnmnt LED 
display with arithmetical sign 
and decimal point Character 
height 13 mm. 

As an option, the counter can' 
be supplied wi^ a printer output 
for electronic processing of 
measured values. A' special 
advantage is the simple zero 
reset which is carried out by 
merely pressing the reset push- 
button at any random position 
within the measuring range, thus 
eliminating tedious adjustment 

Longer measuring lengths ace 
under develapmeat and gauge 
heads with measuring range of- 
30 mm. will shortly be available. 

Heidenhaln (GB). 202. London 
Road. Burgess Bill, Sussex RH15 
9RD. Burgess Hill (04446) 3866. 


It is quite possible to continue a BIG ADVANCE in minicora- panty bite (one to , 

up the scale and get a Hyper- puter technology has been made wiS Vll OtIiIt/ 

cube which Is far beyond the by Varian with the announce- Illftfliy 

“processing size” of any com- ment of its new VTS computer. ^ oano- o J 

"Z 4k random tUnaDle 

"SLd,veicpn,e«is«,e.o,iC 

outcome of progreu on micro- ggg nanoseconds memory in the ^™****®^i^ at W. H. South and Soo 

computers and. at the same time, minicomputer industry. same performance as a core cy^-indon. 

array processor wortfirst under- . ^ . memory of equal speed and * h,- nicrtr, ^liAnt^ *u 

taken as a support system for Savings in manufacture capacity at oue-thlrd the cost. 

the ABM, It M'Wld be useless if costs over a conventional multi- Furthermore, the dual-inJine Vn 

the designer had neglected the panel core memory of ei^l package of the RAM permite the 

serious problem for the user of speed and capacity are consider- layout of the entire memory' on 

how to connect work into such a able. So are the ImplteaUons tor a single V70 series printed- , 

powerful system. But this key the computer industry. circuit board occupying only one “®, 

point )ias not been disregarded Vith the V76 to bead its card slot in the computer 

ebassis. beginning throughput 

. The dual-port feature of this rates were as low as 10 jobs an 
memory provides simultaneous hour in prime sbifL By tuning 
access to two different portions the system Compute) built up to 
of memory from two different 40 jobs an hour, 
processors. When used with the With Systei?) B the bureau 
memory map option, the memory expects the early throughput 
can be expanded up to 256k rates to be aruund IS jobs an 
words. hour but witfain three )’ear$ 80 

DC power for the operation jobs an hour should be achieved, 
of up to four 64k semiconductor System B is the much-criticised 
memoiy boards is provided by operating system for rgoo 
the main power supply of the machineii. . 
computer although an additional Computel is at Eastern Road, 
power supply is required for the Bracknell. Berks. 0344 23032. 
memory map when used with an — _ 

expanded system. Since the 64k • Bit affreement between the 
semirenductor memory is Financioi Times and the BBC. 
volatile, an optional battery- mformation from The Technical 
powered Model 76-3200 Data Page ut available for use bp the 
Saver is available to prevent Corponirion'rt Exfernal SertTico? 
loss of data in the event of a as source material jor its ocer- 
power failure. seas broadcasts. 





NANCIAI. 


This rotaxy drilllns rig Is the latest to be 
produced by FUcon Engineering. The 
company It Is designed for the larger . 
diameter .diamond core driUing operations. 
In addition It will drill op to 8 inches 
diamri;er rotary perensslon air-blast holes 
using a down4he-faole hammer •— and is 
therefore well suited to shallow mineral 


exploration. ChOled the Pilcon TraveUer 
30 it is hydinnlicaHy operated and has a 
lattice mast caii::^g a rotaxy head suitable 
for^ring, angering and rotary perenssion 
driHihg. The drill is powered by a 30 hp 
aireooled diesel engliie. The equipment 
Is supplied as standard on a two-wheeled 
tr^ler fitted with three stabUfsing jacks. 
PUcon is a member of the Costain Group 



AMBASSADOR BEACH HOTEL NASSAU 
11 012 NOVEMBER 1975 

A conference organised by the Financial Times and The Banker 


Chairmen: 

MrTB Donaldson 
Trc Cc.-rual Bankoi iko Bahamas 
MrREWBryon 
B.:r.kofMoniri:'al (BahamdsS- 
Cortbbean) Umiled 

Speahcrswill include: 

TAX PLANNING AND BANK SECRECY 

MrJ PChown 

J.F. Cljown and Companv Limit?d 
Tax Conespondent. Financial Times 

CPrSMORE CENTRES AND THE 
PRIVATE INVESTOR 

Mr Gordon W P Gamble 

T.'‘c 

T: !t =LJ,ROMARnc73 AND OFFSHORE 

r.cfiiTRcS 
Mr John Kitchen, 

1 1 rt jco Tn;si Umjiod 

E\CH\NGECCNTROL 
Mr Anthony Parker 
Csnsulran: t.i the Bank cf Bermuda 
LLtiHcj. Hamilton 

F.ECENTTLEG.iL DEVELOPMENTS 
MrW A Macdonald, oc 

r/icMHIan, Binch 

.-*t CO*/PARATIVESTUDYOF7A.X 

MrW Penman Brown 

G^.^dlo'^3B.•lnk(JLl.>l.■v) LiniiieJ 

F.- - MA AS A FINANCIAL CENTRE 

Dr Antonio Dudley 

L'i':.u-'.o Soerct.ir.'cfthsNaflon^Tl 

Ejinkino Commi^sicn, Rcpubltcoi Penama 


CAYMAN ISLANDS ASAFINANCIAL 
CENTRE 

Mr VG Johnoon 

Financial Secretary, Cav.Ta.n Isands 

TAX POLICIES IN THE USA AND EEC 
AND TAX HAVENS 
Mr MarshallJ Longer 
Eiisel La.njerd Blass and Shutts 
Sr Bo.vcn 

SUPERVISION OFTHE BANKE.R IN AN 

OFFSHORE CENTRE 

Mr Frank Davis 

The Central Bank of the Bahamas 

EDGEACTCORPORATIONSANDTHEIR 

SERVICES 
Mr Henry Harfield 

Slti’jrman&Sterlirg 

THEINTERNi.TlONALCOP.PO«ATlO?;S. 

E.MFLOYEE B£«\FFI7S AND THE 

OFFSHORE Fl?4ANCIALC£,N7HS 

Mr Dryden GMling-Smith 

t.-nplo-.i'e Benefit S^r. icei 

P« nsions Correspordent to t.ha FincreijI 

T;,-n« 

HO'A'ATRUST COMPANY DOES 

BUSirJESS 

Mr DA Ferguson 

L,jycs Bank Intcmatlona! Limited 

OFFSHORE CENTRES A'.’DTHS 
INTERNATIONAL CORPORATION 
Mr Peter M B Rowland 
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e RADIO & TV 

Speeds the 

outside 

broadcast 

SPECIALIST communications 
equipment which could make a 
slguificaot cootributioo to the 
dulgu approach in the multi- 
millioa-pound TV outside broad- 
cast and sound and TV- studio 
market has been displayed by 
Link Electronics. 

The 7 on Series equipment 
covers audio comniunicatioDS 
products which can be built up 
into cumplete coinmutiicatiODS 
and talk-back systems, as well as 
two solid state telephone ex- 
cboDges for use in both outride 
broadcast vehicles aod studios. 
The significance of the new 
equipment is such that Link has 
established a complete new com- 
munications group at its 
factory in Andover. 

Link's decision to design and 
I manufacture such equipment 
[was based on a number of 

;• SAFETY 

Detector is 

produced 

cheaply 

A SILICON chip, a bicycle 
handle grip and a rubber bell 
from a cistern have contributed 
considerably to the development 
of a Southern Gas leak detection 
uniL 

Its scieottfle services depart- 
ment based in Poole has built a 
lightweigbt aod low cost detector 
for combustible gases and 
because the number required at 
the moment 1 0 for (he region 
is considered too small to be 
wortb putting to an outside con- 
tractor. the units are being built 
in-house. 

The grip goes on the handle 
of the walking-stick oiie probe, 
at the end of which ig the 
.silicoa device, protected by the 
rubber bell. 

The detector is heated by a 
current from 3 battery* and 
provides a measurable rerist- 
ance. If a gas such as methane is 
present, the resistance alters to 
«uch an extent that the change 
can easily be detected and an 
alarm given. 

U:»e of sinipie components 
ha:i kept down the cost of the 
unit which is capable of detect- 
ing the presence of combustible 
gases in air from about 3 to 
1,000 parts per milltnn. 

Southerugas, 164. .Above Bar. 
Southampton. (Southampton 
7T5S44J 


factory-increasing demands on 
space utilisation, particularly in 
television mobiles and the grow- 
ing- UBportance of comprebeo- 
slve talk-back systems as 
required in broadcasting. 

There was no eonimeraaily 
available range of standard com- 
pact aod modular equipmeot 
which was ^xible enough 'to 
satisfy the* needs of broadcasters 
and systenis equipmeot manu- 
facturers. 

The equipment w’as ioitially 
developed by Link for use In 
outside broadcast units and tele- 
vision studios that they were 
building. It was cheo refined into 
3 range of standard equipment 
which o>uId be offered generally. 
Link has already supplied 
several systems so far, and is 
also using tbe products on two 
current projects — an outside 
broadcast unit for Radio Telefls 
EJreann in Dublin and for all 
the talkback communications at 
tbe London control centre at tbe 
new Forces Broadcasting Net- 
work. 

Link Electronics, North Way, 


.qndover, Hants. Andover (0364) 
61345. 

Pye move in 
cable TV 

LABGEAR (Pye Group) L 
marketing jointly with Belling 
and Lee the full range of BelUog- 
Lee cable telerision distribution 
equipmeot and related acces- 
sories. 

From January 1, 1976, Labgear 
will take sole responsibility for 
Che direct marketing and service 
of all cable television distribution 
equipment and accessories carry- 
ing either brand name. 

Belling and Lee will continue 
to design, manufacture and 
supply passive eiectro-mechanicaJ 
cable television accessories to 
contract customers wilb sales 
branded under the name of the 
customer organisation. 

Pye, Su ^drews Road, Cam- 
bridge CBS IDP. (Abridge 
(0223) 5S9S5. ^ 



Description 


1974 Duplex Slitting Line to 
Process Sheet into a wide range 
of Accurately Slit Blanks. Fully 
Automatic Installation. ' 

New. unused 220 KVA clr cooled 
Diesel Generator with Stamford 
Alternator. 

British Polar Diesel Generating 
5tti,J250 K.VA. Choice of 
’’4 machihet.- 

Case 5806 Leader Excavator 
worked under 400 hours, in 
as-new condition. 

3 TOSHIBA Visual Display Units, 
type DVZ0005A unused. 

Nil-Way HGJOO Heater 

Reconditioned Modern Rolling 
MHIs, Wire Drawing Plant. 
Slitting, Levelling. Cuo-co4ength 
Equipment, Furnace and 
extrusion fodifties. 

Wanted Used Storage Tanks 
surplus to requirements. 

1973 Newell SA Cylindrical 
Grinders^High Speed 
1Z" x 36" Angle Head Plunge 
up to 10* wide with copy, 
^mpletely equipped. 

Rubber Processing Plant, Mixers. 
Mills, Calenders, etc. 

N.C. FlexeWTiters for Punching 
N.C. Programme Tapes— 

Rebuilt with 2 yur Guarantee- 
Save up to 50?£. 

Bigwroed 16 x 0A49 . Cut to 
length and Forming Line. 

B & W VJOOO— Water Cooled 
100 cfm Air Compressor. 

Ton 034.T, Crane IT span 
motorised 4M/3/50. Cab 
control. Must sell. 


Price 


P,OA. 

£9,000 

P.OA. 

£4,650 

P.OA. 

£ 2,000 

OAO. 

P.OA 

P.OJL 


Telephone 


Telex 336414 

Mr. Williams 
Aylesbury (0296) 
630555 


Melton Mowbray 
4541 


Ninlield 
((H24 ) 892386 

01-5887651 
ext. I 
ON2536000 


021-556 09(M 
0742-26622 


From 

£15,000 

02092-43S7 

P.OJLI 

061-3392560 

Prices 

from 

£895- 

£1,350 

Dudley (0384) 
57453 

P.OJL 

0742-26311 Ext. 256 
Telex 541 19 

£6250 

-t-VAT 

as above 

Offers 
over £500 

Herley (02934) 
5222 Ext. 22 


IF YOU HAVE PLANT AND MACHINEBY SURPLUS TO YOUR 
REQUIREMENTS AND WOULD LIKE TO ADVERTISE IN THIS COLUMN. 
riSASS TELEPHONE MR, FRANCIS PHILLIPS ON Ot-236 0108 


CONTRACTS AND TENDERS 



PREQUALIRGATION NOTICE 1081 
TURKIYE SEIULOX VE KAGIT FABRIKALARi 

IZMIT KOCAELI TURRET 

Integrated Forest Products Mill, Balikesir, Turkey 
SUPPLY OF MATERIALS AND EQUIPMENT 

TaiR)y« S€lBTw V« Raflc FiOriUUn fSEXA), m winrpriM 

“!• Turkey, will balM an 

panted Ipren prodiiwa complex near BdikMir. Tho plant will 
pfoEuw •PF'PFlmately 105 000 Mi el uwnweod anmiallv 
*««ne tOK el newapmw annually uain( 
purchased len.i-b'l.KheS 

In prequilihrinz for brddina on the luppiy 
. **?"***, .^ equrpment are Invited t» apply by air cxDrau 

lor •• fiviiualifteauoR Inquiry 1001 '* from ' ' «Pr«» 

COMPANY LIMITED 
I5SQ Albemi Street 
Vancouver. Brtcith Cdumbio 
CANADA VfiG lAd 

AHrntlen; Hr. M. E. Thomas 

CopiM of (he applkatien shall also be Kin n SEKA as follnwa 
Tunclye 

Selulez Ve Kagit Fahrikalari bleimasi 
uertel Mud&flbga 
Itmic. Kecull 
Turkey 

Atlention; Hr, Hasmot Uyar 

in^''5't)V(^|WS Inquiry - IMI etna at neon 

"hiH h ‘ All apphcaconi 

It Nhedulcs a be mainn.ned cop pnontv 

•wr Boilen. TurbogenersMr. Relinen and Newsprint 
» MndN- on ehii type ofeS 
"enr should indicate this m (he prequalirKicion ap^ieation.^ ^ 


ADVERTISEMENT FOR 
TENDERS FOR 
ELECTRICAL INSULATORS 

Ente Nazionale Energia Elettrica of Somalia wish 
to invite tenders for the supply of approxiznately 
20,000 sets of porcelain outdoor insolators for the 
development of their 33hV, 15kV and 380 volt 
power sy^m. Copies of the speiufication are avail- 
able to tenderers who should write or telex quoting 
reference 7506/5/1 to; 

E^VBANK AND PAKTlfflERS LTD., 

Prudential House. 

North Street, Brighton, 

Sussex BNl IBW. 

' United Kingdom 
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Pipelaying and sewer work 


PIPEIAynCG uid olber. civil 
en^eeiing contracts totalling 
more tban £3m. are to be started 
shortly by H. 0. Andrews of OaX- 
wood Lane, Leeds. 

The largest, worth over £1.7nL, 
is for the co ns l m ct i on of the 
Hyndbum Valley Sewer' for 
North West Water Authority. 
Eight river crossings,' oae 
through a weir, form part of the 
contract and there is a sabstan* 
lial amount of pipe jaeking.'plpe' 
line in heading and’tnnnel work 
using 1^20 mm internal diameter 
precast concrete bolted segmental 
rings. Consulting engineecs are- 
J. D. and D. U. Watson. 

Other contra^-' for E. O. 
Andrews include construction of 
the Radford foul, sewer for City 
of Coventry (£750,000), trunk 
sewers for Washington Develop- 
ment Corporstian and twin 
reinforced cone^e cnlverts in a 
sheet piled cofferdam under a 
canal for Ra^cUSe (Notts) Dis- 
trict Council, 

£3m. worth 
for Turriff 

TURRIFF Corporatioh has won 
contracts worth over £3m. - ; 

Among them~ Is /a District 
Centre at Longsiglrt fbr Uie. Man- 
chester City Cotmcii , worth 
£750.000. Another, contract, 
worth over £lm. is for the 
Hinist^ of Defence at Long- 
town. Cumbria, and a third job 
involves farther work" on the 
Armstrong Cork -flooring plant 
at Tbomaby-on-Tees. . The 
value of the first phase of .this 
contract is £lm. . 

Bungalows 
in Bahreih 

SYSTEM-BUILT bungalows are 
to be constructed in Bahrein by 
McPlan Homes a nbsidiary of 
Mcinemey Properties under a 
£750,000 contract . ' 

The bungalows provide 
accommodation for pilots and 
staff of Gulf Air, Bahrein’s state^ 
backed airline. Wall units, 
panels, jeinen woric and doors 
will be manufactured in Ireland 
and exported. 

Warehouses 
and water 


staliop wfddn - a ^ eireular_ dia* 
pbragtn wriL a 'risnig;.main to 
the ezist^' treatment vrorim, an 
extension to the existBg i.5 
inetee. 'diameter troAlc sewer 
■vrtucm is to be laid by pipe 
jsddng, and the , provision of 

an emergency overflow emd a 
stonnwater seii outfall. 

:'The eeeond job is a.distribu- 
bon warehouse at Upton, West 
Midlands, for the Kwik Save 
.Xtisconnt (ironp .of Prestatyn, 
nte desifn and construct pro- 
ject also' ^lls for; the* demoli- 
tion of existing buildings and 
site ciearmiee, lorry paik, 
general car pafk' and* roads and 
hardstaadlngs^ . ' 

/.Peihiiidd(!e»~a Taimae Group 
' manufactiaing • roofing 

materials, mastic asphalt and 
assisted products, has been 
invited- to take part in br^ge 
surfacing trials hi America 
' which could open np a new field 
of operatiofs .for the orgaaisa- 
:-tknu V 

Permabit 60/Pennasfaield — a 
lightweight- system of weter- 
proo^g -which. do^ not require 
an additional sand asphalt car- 
petals one of several materials 
being laid on a 3S0-metre loz^ 
six-earriagevray' road bridge in 
Illinois.. . 

The trials have been ordered 
by the Illinois l>epa:^eQt of 
Xranspoitarion Msiucb is striving 
to- improve the waterproofing on 
Hs bri^e^ many vddch have 
failed-^ after a comparatively 
short period of Ufel - This has 
been due to dericihg salts get- 
ting into the concrete fsbrie of 
the bridge cauring. failure. 

' Fl^ results of. the trials are 
expected in aboiit-thfea months. 


dissipates it evenly over the 
whole surface of the panel. 

Closed panels and durtiog 
strips are BEAB approved and 
the convector radiators have 
been submitted for BEAB 
approvaL 

Swedex (Dfstribntors), which 
is at Berkshire House. Queen 
Street, Maidenhead, Series,, is 
looking for regional distributors 
/installers. 

Swedex is on Maidenhead 
(0628) 37927. 

Coal plant 


■Stocking out and recialning 
system planned for the future. 

Engineering design work is in 
hand and sice iost^stion and 
change over are planned for nest 
summer. 

£3im. jobs 
for Kyle 


construction of a part six and 
part four storey air conditioned 
office block at l&t Shaftesbury 
Avenue. 15/27 Earlham Street 
and 33/^ Mercer Street, London. 

Construction will he in rein- 
forced concrete on piled founda- 
tions .with elevations jn faced 
brickwork with bronze anodised 
aluasinium windows. Work has 
begun and is due to be com- 
pleted in 95 weeks. 


. „Wimpeyin 


order 


head Wrightson Process En- 
gineering or Cleveland has won 
a further National Coal Board 
contract, this time for a 3S0 tons 
per hour skip plant instaUatien 
at Thurcroft Colliery 'in the 
NCB’s Sonth'Yozkshire area.. 

Valued at shout £320,000 the 
contract covers the whole of the 
design, supply, motion and com- 
mismoning ^ underground .skip 
charging po^ts, skqis of zune 
ton eapari^; and surface dis: 
^arge and conveying arrange- 
ments to link up -with a raw coal 


THE DEPARTMENT of the 
Environment has awarded two 
contracts to Kyle Stewsit* _0o6 
Is for Extension 73 to the British 
Mosetnn in Gl. Bussell Street 

This contract, valued at £1.6m. 
is for the erection of a five storey 
block containing restaurant, 
extiibltlnn tileries, stores, work- 
shops and plant area and the 
adaptation and redecontion -of 
an existing building. Work is 
scheduled to start soon and is 
expected to last foe two years. 

The other contract, worth 
£^/K10 at the National I^ysicai 
Laboratory, Teddingtoni, calls for 
fha conversion of ah', existing 
wind tunnel. This will be a 
rieei framed bnllding on concrete 
foundations. Woric has began 
and wlU.last for 78 weeks. 

. Amalgamated laves&nesi and 
Property Co*, as agent for HJRL 
Provident Institution. has 
placed a £1.6m. contract for the 


Nigeria 


A subcontract worth £4.4m. 
for earthworks, roads and drain- 
age for the Lagoa International 
Trades Fair has been awarded to 
Geos^ Wlmpey and Co. 
(Nigeria), by the main contractor 
for rite project, Energoprojekt 
Engineering and . Cemtraeting 
Company, of Belgrade, Yugo- 
slavia. 

The work involves the con- 
struction of SO km. of 6- and 7- 
raetre-widc asphalt .roads, to- 
gether with a storm water 
dr^age scheme. 

Design is by Eaei^projekf'to 
the requirements of tne Federal 
litiustry of Trade end the work 
wiD be supervised by the Federal 
Ministiy of Works. The fair is 
to be held in late 1976 or early 
1«77. 


‘ >vr 


Road work 
in Hastings 
to start 

FIRST stage of the Hastings, 
Sussex spine road is to be started 
next month. Meats Construction 
has won the £698.000 contract 
from East Sussex County 
Council. 

An IS-month job, the contract 
calls for a 2 km. length of single 
carriageway road, located be- 
tu'een the soatbem end of 
Castleham Road on the Castle- 
barn Industrial Estate and a 
point on the .42100, 500 metres 
-west of its junction with the 
A21. The contract inclndes the 
construction of a bridge over the 
B21S9 at Battle Road. 

The road will serve the Castle- 
bam Industrial Estate and pro- 
posed adjacent housing develop- 
ments. Future phases will 
extend the road to the east of 
Bexhtll and to the A21 north of 
Hastings. 

Pressure 
tests oil 
pipe joints 

EXTERNAL PRESSURE testing 
equipment for tube joints is 
available from Salvescn Casing 
Crews. Eurocentre 1, Wellington 
Road. Aberdeen AB9 2JX (0224 
873797). Tbe equipment is 
suitable for carrying out tests 
on joints of various sizes. 

It will be used by the 
company’s oilfield equipment 
testing service. 

Called the Gator Mater, the 
equipment was developed by 
Worldwide External Testers Ine^ 




Ho'aston, Texas. It consists Of 
pse-j.aaiic and hydraulic sv^tenis | 
which create pressui-e around ' 
the connection to be tested. i 

The metcrini: unit is suspen- 1 
ded from the pressure chamber 
which is clamped round the joint 
-.4bout 6 ounces of fluid are pres- 
surised up to 20,000 psi in the 
chamber, and if there is a leak 
in the connection, the meter 
detects the drop in pressure. 

It is claimed a leak as small as 
one drop of water in 15 seconds 
can be found. The small amount 
of fluid ensures there is no' 
stored energy and the outside 
test eliminates the possibility of 
internal scale sealing a small 
leak, which might bo expensive 
to correct later. It also avoids 
damaging internal coating and 
cosclv fishing for tools lost in 
the pipe. 

Desalination 
and heat 
exchange 

GRANTS OF up to ££9,000 are lo 
be made by The Weir Group of 
Glasgow to the Department of 
.Mechanical Engineering of Glas- 
gow University. 

They uill be used to supple- 
ment the grants already pro- 
vided by the Science Research 
Council for research in desalin- 
ation and heat exchange, two 
related fields of technology. 

One grant of £5.000 will be 
used to set up a Desalination 
Travel Fund. Its purpose will be 
to facilitate travel to the coun- 
tries where desalination plants 
are located. 

A research grant of up to 
£45.000. to be spread over the 
three years October 1975 to Sep- 
tember 1978, will be used to sup- 
port Research Fellowships for 
specific projects associated with 
important aspects of desaliuation 
and heat exchange technology. 


The dynamic Group 
in the 

builciing business... 


Terrapin 


Terrapin International Ltd.. Bond Ave., 
Blelchley.MilionKeynes.MKl l.'j. 
Tel: Milton Keynes I090B) 74S71. 


Cold-proof 
garments 
are light 

POLARSHIELD garments use a 
principle employed in space 
blankets. The inner side of the 
material has an alumintsed back- 
ing applied directly to it. This 
rcilects a great pan of the bod.v 
beat and keeps the wearer wann 
w'itbout being in any way bulky 
or obstructive. 

The material is waterproof, 
windpronf, and has a ver>’ bich 
resistance to tearing. .All the 
gannent seams arc sewn ,'tad 
have a double proofing protec- 
tion on the inside. The cloihin;; 
is washable in the normal way 
and is extremely light. 

Following sample testing, aa 
initial production run was made 
up which has been sold in .-\bcr- 
deen for use on the oil 
Acceptance has been cood and 
thei-e have been no majur prob- 
lems. 

Garments are extremely Imhi. 
flexible at all teniperarure.s and 
very hard wearing. These points 
coupled with the fact that re- 
pairs, either by sewing over a 
tear or by sewing in a patch, 
are easy to make. 

Polarshicld i.s at Juliots House, 
Beech Lane, Woodcoto. Oxon. 
Checkendon (0491) 581633. 


Economical 
electric , 
heating 

SWEDEX (Distributors), of 
Uaidezihead. Is handling the 
distribution in the UJL of the 
** Econowann ** electric heating 
panels manufactured by Jlrn- 
konst AS. Landskrona, Sweden, 
ihe range of panels includes 
convectors and skir^g strips as 
well as closed radlMW panels. 


jobs 


TWO CONTRACTSj each -worth 
about £700.000, have been 
awarded to Tarmac, 

For the Wessex Water 
Authority, Somerset Recovery 
Division, the emnpany is to con- 
struct a pumping .station' and 
rising mains os a development 
of the treatment- ,.,plu)t at 
Clevedon in Avon. 

The work involves construc- 
tion of an underground pumping 


well as closed radlMhr ‘panels. 

Each panel is fitted with its 
own room thennostat system, 
which employs a British^ade 
Otter M-iype bimetal thermo- 
stat with accelerating ;and^ com- 
pensating resistors- Coxhpensa: 
tlon is controlled by a thermistor 
which responds to very mail 
changes in room temperature. 
The system -will thus maintain 
room temperatures to within 
±i”C. The cycle time of the 
thermostat is about five minutes 
under average beat load condi- 
tions giving a very steady panel 
surface temperature and ex- 
tremely economical use of ele^ 
tricity. 

The closed panels have a heat 
shield between the heating 
elements and the front cover 
'which tinnsfers the beat 
generated by the elements and 


Gives facts much faster 


DATA Express, launriicd hy' the 
National Building . CommodiD'' 
Centre last week, forms an. exten- 
sion to the existing commodity 
file which now contains details 
on some 15,000 individual pro- 
ducts from 5,000 ffiODufaeturers 
in a classification -.containing 
some 150 prodnct'sectioiis. 

The extension to the service 
means that' aQ manufacturers 
who so desire may have their 
latest literature held in the Data 
- Express bankl This is used by 
.'fubseribers throi^' the coding 
applied to the rc^re^ca files. In 
any project, a uservipodld identify 
those companies, (also coded) 
M'hose manufactures- could be of 
interest and tell -the nearest 
building centre \.what the num- 
bers are. 

The next .step is the transfer 
of this call to the* central data 
hank and within 24 hours tiie 
complete information in a single 
package wlU' be on the origina- 
lor'.s desk. 

This contrasts with procedure 
hitiierto where' . the subscriber 
had to make several phone 


to individual manufacturers and 
wait, a number of days for all.tiie 
required information to come in. 

Thus the subscriber gets all 
the details he needs when. he 
needs them and the inanufao- 
turero involved are given notice 
of the inquiry .for a (oUow^up. 
The latter can better gauge the 
effects of their literature and 
keep a much closer control over 
their heavy print bills. At the 
same time, sales representatives’ 
activities bear more immediate 
Druit. 

'Further information firbtn 
London Building Centro, 26, 
Store Street. London WClE 7BT, 
(01-637 8361). 

• A new system for building 
small blocks of flats to meet 
the needs of- the smaller family 
-and single people is described 
in.' a -'S^age brochure from 
Concrete' entitled Bison Wall 
Frame Walk Up Flats. Copies 
are obtainable free from Con- 
crete, Z38'. Strand, London, 
W.C.2. 
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The air tiamp in Trevirs high tenacity fabric helps spastic children overcome their feer of falling 


Help for the children 
who walk in fear 


Hoechst UK Ltd., Hoechst House, 
I 50 Salisbury Road, Hounslow, 

! Middlesex 


Please tell me about : 

□ Trevira high tenacity 

□ Hoechst research 

Name 

Position 


Address. 


You've probably completely forgotten the 
age at which you started to walk. 

And the last occasion that you tripped up. 
But for spastic children those subjects are . 
extremely important because once they 
fall over, they find it extremely difficult to 
regain their feet - and their confidence. 
Removing this fear of falling would be a big 
step forward in therapy for spastic children. 
So Hoechst helped to remove rt with the . 
Trevira-based air tramp. 

The massive mattress 

Basically, the air tramp is a large inflatable 

mattress. 

So the children can train and coordinate 
their ability to walk without worry. 

And because the air tramp is made in 
tough coated Trevira high tenact^ fabric, 
it'll keep on Gaining children until they 
grow up. 

It trains athletes tcio 

The same properties that make the air 
tramp so useful in training handicapped 


children, also, help sportsmen improve their 
coordination and physical fitness. 

Experts from many fields . 
concentrate oii one problem 

Products like Trevira high tenacity are the 
result of experts from many areas of science 
pooling their knowledge and experience : 
chemists, textile engineers, application 
technicians, orthopaedic surgeons. The- 
unified approach that Hoechst uses to 
solve problems means that progress tak^ 
place quickly and that the spin-off from 
new ideas is thoroughly exploited. 

Hoechst in Britain 

Hoechst UK Ltd., represents Hoechst in 
this country. Already, over 1 0,000 people 
work for us. They're making Hoechst an 
increasingly important factor in the UK 
economy. In commerce, production qr 
research, and simply by helping people to 
make better use of their resources, 

Hoechst U K is contributing to Britfsh 
industry, economy and society. 
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Hoecriist 

Hoechst UK Ltd., Hoechst House, 

50 Salisbury Road, Hounslow, Middlesex. 
01-5707712 



has everything you need 
' to keep ihe Job moving. 
Refflsnber. anrehing they can do 
Hew an do better. 
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Now it’s up to 
the doctors 


TWO^TESTS will show whether 
ihe Goveriunent's late.<>t offer lo 
the junior hospital doctors can 
bring some sort of peace to 
the troubled National Health 
Sen'iu’p. The first will be the 
grass-roots reaction in various 
parts of the couutr.v; the indica- 
tions over the week-end were 
that tltis has so far been, at 
best, mixed. The second, pos- 
sibly more decisive, test will bo 
the ballot now being conducted. 

Tile British Medical 
I'iation is well aware of the 
danger to its own authority of 
any ftindamcnial rift between 
il»elf and tlie doctors in the 
wards: Utis no doubt explains 
why its statement on Frida.v 
contained only tiic slightest of 
hints that it favoured accept- 
ance of the new proposals. 

t\o guarantee 

In short, tljere can be no 
guarantee that the leaders of 
the medical profession can^in 
the parlance of industrial dis- 
putes— ■■deliver" the acquies- 
cence of their members to what 
h.is been arranged. There are 
several reasons for this. The 
first is the generally unhappy 
condition of the NHS. 
salaries of junior hospital doc- 
tors and dentists were in- 
creased by 30 per cent, in April 
—but that followed a long 
periad during which the de- 
mand for stih.stantial increasex 
had been frustrated by a series 
of incomes policies. Morale has 
been lowered by the prospect 
of years of stringent budgetary 
control ahead. The adverse 
cfTects of ihe reorganisation of 
the sen*ice. which was arranged 
by the Conservative administra- 
tion and carried out b.v the in- 
coming Labour (ioveriiment. 
are still being fell. The political 
divide betiveeii the senior 
medical practitioners and the 
lowe^pald haspltai workers 
appears to be unbrtdgabie. at 
least at tlte trade union level. 

This scries of events Im prob- 
ably beyond the competence of 
any sinale Secretary of State 
to control. Whore Mrs. B.irbara 
Castle IS to blame is in her 
apparent ability to unite almo.<it 
the entire medical profession 
against her — for whatever 
reason — and in her loss nf 
political balance. The latter 


has been characterised by the 
proposal to license the private 
sector of medical practice once 
it has been separated (com the 
NHS b.v the removal of pay beds 
from public bospiiala. Separs 
lion alone could be an e.tplic- 
ablc political compromise 
licensing appeases only those 
who wish to abolish private 
practice altogether. 

Flexibility 
.^gainst such a background 
for only part of which the 
preseni Minister is re.spoiisible. 
any simple pay nesoiiation 
would have been difficult The 
dealings with the junior doctors 
have beeti further exacerbated 
b.v the desire, first expressed 
from their side of the bargain 
ing-table, to hare a completely 
ne-4? form of contract that takes 
into account overtime payments 
The casting of this contract was 
the rcspon.sibility of an inde- 
pendent review body — but it 
had to work under the con 
straint of the £S pay liinil. Its 
initial solution would have 
benefited about half the doctors 
but left roughly a third of them 
worse off. Friday'.^ proposals 
were desired to redress that 
balance without increasing the 
overall cost nf the package to 
the Goveminoiu. 

Fur Mrs. Castle it has to be 
said that she has offered the 
greatest possible flexibility in 
seeking a deal within the £fi 
coostralm. Over the past fon 
night she has made clear her 
wiliingiiess to consider just 
about any formula, provided 
only that the Oavemment's 
Incomes poHc.v was not la«eached 
In fact the doctors' new deal 
is not strictly within the spirit 
of that policy, since (a) It treats 
doctors as a group and offsets 
Increases for some against lesser 
increments for others while (U) 
some doctors changing contracts 
will enjoy better overtime rates 
nor set off against the £6 limit 
Any open breach of the. limit 
that involved extra costs to the 
taxpayer would clearly cunstl 
tute a dan.ccr to the Govern 
ment's entire economic strategy 
It could not hope to maintain 
that strategy intact if it went 
beyond what has now been pro- 
posed. It is this that the 
doctors must now consider. 


General Atomic: how Shell’s 

venture went sour 

By DAVID FISHLOCK, Science. Editor 

T , n..Ce.. . oew ^ ^ 



nuclear in- 1,000 miles away, and with its Florida, to make the SSO-ton 


A in Basle last month a Richard McCormack, 

senior executive from cruited. from CombusUon ... 

General Atomic, the joint nu- gineexing, one of the rival cent, dearer to bund- ^ 

dear venture between Shell and reactor vendors. J^rtors foUowin" best" men' whoUy preoccupied steam gcncraioi-s: and another 

Gulf Oil. greeted a li.K. Govern- As the summer wore on the lem fossil-fuel statinns. spw . AhUnB of two with roisine nach and trving to w«th .Alliod Chemical to make 

ment official with the words: underlying cause of Shell's f*‘«- ® nt nuclear fuel and reprocess spent 

“I’m not askine for money— earlv worries became more tracts were deferred for a few big reactors at I'erry win more oraejx. fuel. Mr. McCormack believcii 

all I for ?s lovt“ Sve cle«ly apTiJint ^ years, in the hope that financing earlier this year to- Another problem General that it would have needed ‘-close 

„r.2= SsKis £1 siS & rS sS-S.-kis 

0 question of ga.s-cooIed reactor technology is short of a full-scde demonstra- possibility that Gulf and Shell 

substantially going to be a lot tougher to tion may be convincing to utin* jjipiply abandon the invest- 

u r coc U * ^ IJ fiatert “ contneta u-nn from hi«ner pncc. loe last, for twin perfect than General Atomic ties now. Both France and tlie Q^e Shell director admits 

urinSes w«c idli 2 5^0 MW%"StOTS for the Summit believed. UJL are talking of an •' indus- he believes 

J patrons of a General Atomic has con- trial prototype of the fast decision w^ right when it 


The threat of a 
desert war 


THK .MOTIVES for Prince Juan 
<.';,rlo>'s sudden trip fo K1 
.\.iiun. riu' i-jpitnl of flic 
SpmJ.-h S:iiiar;i. .'c>terda.v ;«rc 
unclear. It ni.i> li.ii'f bi-cii an 
aircnipt to slum that he h:iN 
alre.iriy .n>-<uinrd full authoniv. 
despite the fact iliat lie is .still 
only .•Nrtm'a H«’j:d of Srate. It 

:s pnsaihle iliar iir wu.s seeking 

to reassure the uuliiarv and 
the Sp:<n:-li Riulil-win.:' tiuil tin.’ 
(.-ndin;; ui the l-'ranio era will 
' not In* .‘u.i'Oiiit'i'inii'ri by a supine 
.surrender of territury, .A^;ain, 
pcrliups hr Wits out to demon- 
.strate that Spain will .support 
the efforts of Dr. Kurt Wald- 
heim. the 1 1 \ .*sei reiary.(;en..Tal. 
In find a snliiHon of the Spnm.sli 
■ Snbar:« problout whleh is ius*cpi* 
. ;ih!e both to llii* iueal popula- 
tion as well as t.'ie neighbour- 
ing States. 

Other fiank 

Vvl whatever the motive-*, 
.tin'o incts have einerccd. The 
. first 15 that the Mtuntion has 
-”beri*nte vi-ry .senou- and the 
■’ accoud i.s tJiat Spanish policy 
^ ha> changed in the pa.*ir few 
'dsy5- The peaceful invasion of 
.the lerntorj'. led by Kina 
• Ha^san of .Mnrnrcn. could bccin 
’■05 ' earL> as to-morrow. The 
-•^arcict-ans arc •julhcred in llieir 
' hundreds nf thous-nnds :it Tar- 

faya. whivn is i-Iosc to the 
MoroCcan-S:ih.iiaii border. From 
there it i- Ic.s.s than oil uiilo.s. 
hj,-' the only road that exists, 
to El -■^aiun. 

Tlic popiiititinn ol the Sp.'ini.-h 
5 ,-thara i.s minute — .'tbout T-'i.oilO. 
hot already the nuin politicj] 
organi^lbtn. Poiisiino. has said 
' it will resist even an unarmed 
jgvasi^’R inrco. So, now. has 

Spain- which probably has 
j0,0^ troops in the area and 
brinL; in more. It requires 
little ini3g:nat:«in tii fear that if 
the invasion lake.-- pi, ice and 
meet!’ rCsi-stanrc. Km:: Ha.'is,in 
hiipself Will choo^!e to use 

also possible th.it Kin” 


ence — though whether .Algeria 
does tills out uf a genuine 
holier in seir-dercrniinatiun or 
,is u cloak for i7.s own :(nibitinn.s 
IS not clesir. The .Mcrriaii.s ,in- 
in nu posiMon to do aiiylliir.g in 
I'll* area of liic tiirentened inva 
Mon. l.'ut with a threefold 
suprnoriiy in tlie number of 
uimliut airi-raft they rnuid he a 
formidable incnaco to Morocco' 
other Hunk 

AI;:vri:i already snonis to 
have beoii parily responsihle 
for tlie ehange 111 Spanish 
policy. Liilil a few diivs 3 . 1:0 it 
seemed that Spam was qiiiti 
happy Tn uh,in(1iin tin- Spanish 
.Saliara fo Momcx-o and M.iurc- 
T.ioia, de-pit-* Ihe fact ihut the 
Internatiuual I'nurt of Ju>$icc 
ruled last month against their 
('l,iini.s to sovereignty and the 
United Nations liad recom- 
mended some form of UN 
presenee wliilc tiiu local pnpul,s- 
tion decided ita own future 
w.thoui o\it-itle interference. 
The pii.sMhie dant;cr.s nf the 
Spanf.sh ap>f-oach were lirmly 
pomrnrl out hv the Algerians tn 
Dr. Waldheim, who visited all 
the countries concerned .1 neck 
a-an. ami may now liave been 
anprrci.ited by the Spanish 
Government. 


{isssan 


ifill then run into prob- 


on Algerian border, 
leeria country most 

Al^ j to a Moroccan take- 
®Pl7f^steafl supports Poll- 
o viants mdepend- 


Brinkmanship 

i.'i’!'lain|y ihi* wnuld .spent I 
e:;plam the line taken by Spa;., 
at ihc weekend nieeini;^-, nf the 
Seciiriiy Council. This was to 
support Uie call M all partic.. 
tn avoid any further unilateral 
actum 'Ahic!] could incrca-H.* the 
len.'iim. The call is plainly 
aimed at Ainrncco, and is an 
niviratMi] in King Hassan to call 
iilT the jnv.isioii. 

.'spam, for whatever reason, 
has added its own clement of 
hrmkiiianship with its new 
threat le use fnrev. If necessary. 
It has. in a quite tinaceii.stnnicd 
w.iy. aliijned iisolf with the 
grr.ii bulk of VN upinlnn which 
riuilJ mean a propitious start 
for the new regime. For the 
nunnent. however, all diplumaUc 
offiirt> must go to persuading 
King Ha<san to accept a L'N 
•niution. It IS by no means cer- 
lalu that ho will. 


to-day is the loneliest of all 
the nuclear groups. 

Less than 18 toonths ago. at 
their Oceanside headquarters on 
a hilltop near San Diego, 
General Atomic executives out- 
lined bold plans that would 
bring them profits from nudeai 
reactors before the 1970s were 
out They bad cause to be 
bullish, because business then 
looked as kind as the Califor- 
nian climate. 

They contemplated meeting a 
quarter of the U.S. nuclear 
reactor market by the end of 
the decade. By tbeo, they as- 
sured me. they were expecting 
sales of eight or nine reactors 
a year, in sizes up to 1,800 MW. 

Injection of 


cash 



was taken, it “really has been 
f a very disappointing invest- 
ment.” Much may now turn on 
the strength of an all-ton-brief 
partnership and just how badly 
Shell feels about the losses it 
has suffered. 

If the decision is taken to 
keep the company in existence— 
.ra«r jfj. piniar has been giving 
assiirani'es tu this effect — the 
probability is that it will aban- 
don all plan.s to re-enter the 
reactor market next year and 
settle for a further long spell 
3K. e.<sentially, a research and 
development company, with 
some peripheral conunercial 
activity. (Sales of such things 
as Triga research reactors, elec- 
tronic and medical systems and 
advanced materials, -are cur- 
rently earning a few million 
dollars u year.) 


Ro^I Dutch Shell, in a hid to 
buy its way into the nuclear 
industry, had just taken a 30 
per cent, stake, bringing a 
much-needed injection of cash 
to tins highest of high-tech- 
nology companies. General 
Atomic had also just landed 
orders for four big 1.170 MW 
nuclear steam supply systems 

(NSSSl, bringing the order prove a negligible drain on tlie 

book to over S900m.. for more the more recent ones the com- of Delmarva Light and Power sistently denied that delays at breeder ^ reactor, of l.xoo- j-psources of its two parents, 
than 10,000 MW of reactors, pany claimed to have won in Company, was cancelled last Fon St. Vrain _hav^ hampered 1^00 MW. Gulf, for instance, has that 


General Atomie’s headquarters at San Diego with (left) Mr. W.W. Finlay, formerly of Gulf OU. who was appointed president 
after Shell took its stake In the group and (right) Hr. Eelco Toxopeus, head of Shell's Scallop Nuclear division. 


Negligible 

drain 

Ironically, as a r^earch com- 
pany stripped of its manufac- 
turing iiivestnient and several 
hundred staff devoted to the 
cmumercial side of the HTGR. 
Genenil Atomic could, now 


its commercial efforts. But attempt to launch a commercial quarter cost tliis j-ear 

uta.r >)r>iiKf n.,rci, 1 .k nAu.-AP nm.nr 9 mn>» ** 


was only S6m. 

The rea<:on is that, whereas 


The reactor io question, the competition with light-water re- week. 

high-temperature gas-cooled re- actors— to the chagrin of rival Is there some inherent flaw there was little doubt outside power programme. 

actor (HTGR). was one that the vendors— on terras that were in the system that Gulf, in 1967 that, for most potential in a desperate attempt to _ 

company's four rival U.S. reac- said to be •‘strictly commer- when it bought General .Atomic customers, it was not enough salvage lls one remaining ohm it had^ to light' vei 3 "'h^ 

tor vendors were beginning to cial.” Now the new manage- from General Dynamics, and for the company to point to reactor contract, for the tirin asaiast strong opposition within 

(ear. At a time when the rivals men! reckoned that it had un- then Shell In 1973, failed to three small experimental 770 MW Summit station. u.S. Atomic Enei'gy 

were finding - _.*• m... .. . t,— i*_.. # ... . . ..u. 

reactor 

ins attack from nuclear power s '• cooiea concept ana. since a gas iJra^n inear retir^nci m Development Aamimstration technology, tewiay the climaU 

opponents, the HTGR offered In 3^” Shell an- is a much ^thinner coolant the U.K.. and the AvR in West late this summer to see whetiter totally different. Nuclear 

features the * ' * ' ’ * ~ - - 

spicuousiy lacked 

4”'^envfSun«ita^^ nuclear venture in addition this handicap can be offset from experimental reActors. 


nding their light-water dereslimated the losses ex- spot? The answer is no— cx- reactors: Peach Bottom (now Genera! Atomic approached the Commission for research cort- 
designs under increas- P«»ed on the ten NSSS by cept insofar as it is a gas- “ retired “') in the U.S.. U.S. Energy Research and for the ga.Hmoled reactor 

ck from nuclear power's $2n0m. ' cooled concept and. since a gas Dragon (near retirement) in Development Administration tBehnn>o».v to-dav the climate 



U.S. Governments picking up much enhancing its attraction 
the difference— -perhaps 100 tjj the Government's eyes, 
per ceot.-hetw;een the price Last jear. for the fii^t time, 
negotiated in 19/ 1 and the true generous foods began to flow 
cost of the contract? from the Government into San 

The. approach was probably Diego, for such projects as the 

aneii— wnicn creaLca a nu- x. ^ fcactor dcclsion in doomed-ffoni the outset. 8ioipl.v gas-cooled breeder reactor, and 

nnder Mi- Ee co S-toDTO The escalati<m clMses has been wnarocti^Sa miles mental tn the companys wnuhj never have stood for the which the gas coolant itself 

^ Denver. Colorado. _has fortunes, was probably typical idea of "bailing out" two oil would be used to drive a 


one vrlth no «te#l anuun- *0 ^^6 provision of £52m. ooly agaUist higher efficiency and . . , • 

vessel to crack, no coolln« water months before. The losses the less quantifiable “ environ- Attltud^ Of 
rSuiremeS^ to W1 «uld turn out to be "much mental" advantages. /\UUUUC Ul 

'th!n higher than expected,*’ admitted Unfortunately, the _ fact re- CUStOmerS 


lestrlctions on size than rival 
reactors. 

Shell— w-hleh created a nu- 


re- 

ShelL malas that Fort St Vraln, the 

By then General Atomic was 330 UMf ” detnoDStratfon ” 



Against this background the 
rapany believes that it • noa' 

''Ijh Gulf cost of labour^ fuel, construe- Atomic six times as much. take a nuclear power programme Mr Richard McCormack, p^uadwlg 
Oil. At Its insistence there bad tion and components had “ex- In some respects the prob- on the timescale then contem- head of General \tom^'s power Sti>A to^fund an “tedustrial 

been management changes, eeeded expectations.” lems of Fort St Vrain have plated. The Government in Systems g?oup ^ p^^ob-D^• OTGR orofeS^fn 

ostensibly to aceomniodale the Unfortunately, other forces also been those of Britain's turn concluded that: “The sys- mated th« the corajaiiy XrtT ERDA itscH w5Sd tak^ 
changes needed for a research far beyond the company’s con- long-delayed advanced gas- tem has considerable potential between Slbn. and^?2bn the lead role (Operation 

company about to be launched trol had already begun to take ^Icd reactors (AGRs). less ... but is not suitable for the invested. Anart from an eD^ a sy^Soalh^tir^Sa" 

^0 the world of commerce An rheir toll. U.S. electrical utUi- hat but twice the size of tiie Electricity Boards' main pro- able research camp^ “ Cali- «iUtv sirthe MrtM« 

e^enenced oilman from Gulf, lies, prevented from raising 1»-S. demonstiation. Specific gramme at this liine." foraia. adjoining the head- have Vo roconSle thSh-«m 

Mr. W \\. (Bill) Finlay came their tariff^ .were becoming troubles included cracks in In snort. Fort St Vrain must quarters, it has® made raajw the fact Siat “hey* nof be 

m at this time as the new severely stretched for rash, key components. leakage of hot be counted a large factor in the ilivesfments in maniacSSng re^y to re^ 

president of General .Atomic. Under the circumstances, there helium gas from the reactor, company’s misfortunes. The capacity for the 50 per cent of before the earlv IWCte. 


MEN AND MATTERS 


Those who’ve 
proved they 
can survive 


and 


perhiios earlier. The oldest company with Herbert 
member Is R. Ourinell of Kent rci'e;ved X67.000. 
i- builders since laSl**): then .Should Raine's conipen.'^atinn 
’here i-» John Brooke of be of the .-ame order of magni- 
Hudderdield. in icxilles since tiide— and that is purely speni- 
rhe tune of Henry VIII: Early lative — il would throw up some 
The irapcrnianenc'* nf business and Marnou iWiineyi blanket interesting comparisons. For 
life has been underlined vividly maker UfiOT); -anri London example 
•:o the past week or two. so it bankers C Hoare (1872». 


it would 
compensation paid 


bring the 
to three 


IS reassuring :>i report that in The club i.s surprised that its individuals up around ID per 
— *■ *' . - - cenL of the ri.79in. cap’tali«a- 


«»no corner «f -ihe Ci:y there mcmljership remains small. 

Iiave been ceU-liratipns of though It should expand pro- Fut on Herbert by the 
loiicuvity. .lamos Capel, the s^imably as time catches up Government's offers of 6p a 


holders of the 


brnkinc firm, hs.-s just pas.<ed with others (or perhaps simplr 
Its 200tb birhday, a stock ex- tji,, of the club's sroup's J9.7m. Ordinary shares: 

chsnge recurd probably only p^istonce spreads). Eagerlv *** world even l.houyh 

siirpa<-ed by the Guvernment awaited is the adoussion of the 'he lax man gels a lot more of 

broker. Mullen'*. oldest familv business in compensation than do the 

N.n That eirher started w-uli America, .f. E. Rhoades of Wipienix 

ihcir pn-sent names. Mullens Delaware. belting inanu- 

ivas Messrs. Coie and Child in tacturers since 1702. Perhaps Say that again 

sometimes 


Ihe carl.v da.v*. and CapeJ was they wril be offered associate 
Autrobus and Wood around ihe membership for the ooxt 27 



turn nf 
centuries, 
was the sun of a Staffordshire 
dyer, who only had a short .xpell 
in broking. Two years after bts 
1773 start, he was taken into 


jaigon IS 


the I8lh and 19th years as long as ihev promise I*svinaUng. At the start of the 
Edmund Anirobus aot to accept a takeover bid. scheme of arrangc- 


It was a mistake to call any 
ear * .'\Jpine.' '* 


ment it stales. “ the following 
expressions will bear the follow- National Institute, 

tng meaninss.’’ The first is 
' expre^ion its definition— 


Quite costly 

partnership by banker Thomas „ . “meaQing.” 

Coutts and the broking business Alfred Herbert Scheme of 

was passed to >‘ouager brother •^Tfangement document give.s. 

Philip .VutrohLs. then only S3. other things, details of srr*rinr»iTiieSncx 

Plulip died in 1SI6. not long service contract of Neale 

alter the orieiaai -lame? Capel. joined the company Econoniists. like other of the research rnav. “however 

who had been b"rn in the year i*''» and wnose appointmunt academics, can he a bilchy lot. uninteniionally.*' reflect or be 
of Ihe FreriL-h Revolution, 1789. .^hicf executive “was but normally they, like the tailored tn riovernmcni policie.s 
joined the firm. Another Imk "'f,. **** »ibecs. join ranks and stood or requiremem-s. .\n honourable 

with Mullens is provided by the 
fact that both firms acted un 


He Is not the first to take this 
line; two years ago the late 
George Polanyi sugge.sted that 
the NI£SR grants should be 
spread more widely. But now 
Harris wants all subsidie.s to end 
in ca.se the subsequent results 


behalf of the Gorernment in 
the market m the early years. 


.\ugu.st S ” V the document shouldcT-to-sboulder against nut- *nd moral stand to lake, but'noT 
pnmiy pms u. siders. Surprisiog therefore one guaranteed tn make Harris 

The document also announces that Uie director-general of the popular with fellow economists 
that a claim for compensation ^nstitut^ of Economic Affairs, who benefit from tvisting 


The Cape] lineage is'impres- V** made, and locking at Ralph Harris, should suggest subsidies, 
re (and wei! docunienied in itself the claim that the Government should 

tSO-nage hook prepared “for ° * hefty, one: Rajne'.s refrain from directly subsidising 

service agreement ran to outside economic bodies 


private circulation." as with all T economic bodies , 

good broking circulars), but surprising Till the pipS 

M. 1 are afraid qualifv ^,000 a year. The aciual sum m view of the fact that the lEA 

,1 for a pVare » “latter for hart is self-financing). SOUesk’ 

!e -ouD iho Tercen- between the two In ao epilogue to the latest ®HUeaK. 

>V ..UUp. me xerceo namce K«t (Uatb i» ,-rv..Trf ♦.i™ rtAh->v, T, t_ Vl. ...:n 


would not 
he firm 
venerab 
enarian 
confined 
hav 
and 

least 300 years. 

The 1973 annua 
just been held 
Kenyon and his 

company Kenyon and Son of bertre _ 

Bufy. Lancashire, has manu- Richard Young, who had been Ecooomic and Social“'Resrerch 
factured textiles since 1664, or chairman since 1966, paned —Hams is particularly critical 



*■ - - finance director A, E. Smith of the responsibility for the t« m^ni.«r,r 

r" picked appalling mUrmanagement of the collector of taxes°"^witi° 

. hosted by James up a little over £88.000 in com- the British economv since the 


wife.^whose pensatiofl. while just a year war," and blames ‘the TreLure 

Raine’s departure Sir and the National Institute of ^ 


to 

now 


he sent the 
squeeze this." 


Observer 




^ d la [iuJb 

dcLij^ ^ %CiOe. fipme. >£ 2 ^ , 

TiVTien you've once known a reasonable standard, what 
can you do when you can scarcely pay the rent? Let alone 

have enough ov-er for heat, clothes, and food? 

You can turn to the Distressed Gentlefolks Aid 
Association. 

To begin with, the DGAA -will imderxtmd. Although 
they have 10 Residenlial.and Nursing Homes, they know 
that people want to stay in their ow n homes for as long 
as they can cope, keeping their friends and the roots they 
haw pul down over the years. 

So. the DGAA helps with allowances. They send clothes 
parcels. They remember Birthdays and Christmases. They 
help with a little extra when a crisis upsets a tiny budgeu 
Please help the DGAA with a donation. And please, do 
remember the DGAA when making out your Will. 

DBTRESSED GENTLEFOLKS 
AIDASSOCUTION 

Vicarage Gat.* House, Vicarage Gate, Kensington, London TV8 4 AQ 

“Help them grow old Tnth dfgnftv** 
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The neiv track models that have been introduced in the last year 
have arrived on the market at a time when it was least able to absorb them. 
Sales have fallen off and recovery appears still to be some time away. 


Major 



aU 

round 


By Terry DodswerA. 

THE LAST 13 mhatbs, have riot 
iwoved a striku^y izspreuive 
example of the forecasters' art 
in the motor indnstxy. . VhUe 
the world -2iu dipp^ zztto 
recessiozk, new ptodncis, repre- 
senting major investments^ have 
rolled off the track production 
lines across dropping 

into the market at the one 
moment when^h' tires least able 
to absort) them.' Witih produc- 
tive capacity swingiQg sharply 
into surplus, extensive price 
cutting and discounts are now 
trimming ^ - margins of all 
the major product Recpyezy, 
accoiding to the manufacturers, 
is still some time away. 

actirity In new sibde^ 
has been paiticularty pro- 
nounced in Britain, for reasons 
that go bade to the reluctance 
of Bridsh Govenuaents' In the 
1960s to step up tbe . teei^t 
limits on beovy trucks. This 
gave the Conrinental manufac- 
turers a big tedmolbgical lead, 
which the British companies, 
.because of their traditional con- 
ceotiation on world 

markets rather than Europe, 
'did very little to combat. The 


«?uiitueldedaoh .tD put up UJ7. 
weight. Jfmits to 32 tons t^s 
brought a flood of foreign 
jnaniiflictureTS into BrltaixL, and 
the new ranges of vdiicles now 
-coming on. stream represent the 
jasponse to tiiis invaaioa. 

' In effect what these models 
mean. is that the UB.-controUed 
‘mnltinarionals ' have at last 
dedded to exitm: the European 
heavy goods market in earnest. 
FOrd, Be^rd and Chrysler all 
tend to coneentzate th^ truck 
pxoduciidh in Britarp,. -where 
■fh^have applied their >^eri- 
ean vaioe engineering 

tec^Ques to make I'relatlvely 
cheap range' of vehicle , in a_ 
utDity mould ^ best .snited, it 
used to be. to the UJL 

■m j aripet an<f the ',murd World. 
Until, .re^tly in , ixjpbrting 
tei^ -file!*- investmid^. the 
UJu seemed primarily directed 
at'.^ding a .way inhL Imperial 
Pi^ermce territones; conso: 
(justly Guropie, witii. its hish 
.tari^.-took second place as'an 
export market, as indeed i^. 
tradMonaily done for ' the 
BrftiA-owned manufacturers. 


Reserves 


Eatzy iato the SEC has 
dianged all that, and a shift 
of thinking has been evident 
for. some time at Bedford and 
Ford in particular. Both com- 
panies have been building up 
distzibutiOD systems in. Europe 
on the back of their small and 
medium range vehicles, and 
both have proved that the price 
competitiveness of. British- 
produced vehicles can win sales 
in the EEC: Ford's Transit, for 
example, has now established 


itsrif in all the major markets, 
and Ford claims that out of a 
total European market of 
442,000 in this range of light 
and medium weight .vans, the 
Transit has an. l&fi per cent 
share. 

The addition of new heavy 
trucks to the rangek offered by 
Ford, Bedford and Seddon 
Atkinson (taken over a year 
ago by International Harvester), 
gives them access to a seAor 
of the market which, despite 
the present recession, should 
in the long term prove to have 
the most growth. No major 
manufacturer can readily afford 
to ignore the heavy goods 
sector — ^Fiat has also emerged 
this year with a new range, the 
170/190>*«nd Ford and Bedford' 
have timed their entry' at a 
point when , they already have 
the weU-est^l^ed distribution 
systems necesaty to compete 
in this field ; 

Like the.- - American-owned 
British 'companitt,. British Ley- 
land has also b^n to bring 
Europe within its sights. Part 
of Lord Ryder's plans -for the 
fiiture of rile company were that 
the truidc and hns Interests 
should aiin to increase their 
penetration of the Western 
European market &om their pre- 
sent 1 per cent to 5 per cent, 
over the next eight years. In 
order to help BL will get £230m. 
for investment in new plant, 
engineering and test tracks in 
the truck and bus section. 

The implication of such policy 
developments is that the future 
lies with the big battalions. 
Indeed, there has been a classic 
example this year of the think- 
ing of the truck industry in the 


NEW REGISTRATIONS - 9 

MONTHS STATED 



Gar Derived -Vans . 
and Fiekups 
JuL-Sept 

Other Goods 
Vehieles 
.. up to 3) tons 
JaiL-Sept. 

All Other Goods 
Vehieles 
JaiL^-Sept. 

HaanfaetOFer 

1975 

1974 - 

■ 1975 

1974 

1975 

1974 

BRITISH 

Bedford 

11.242 

11.006 

11.847 

14,612 

8.729 

8,262 

British Leyland 

25,168 

22,601 

15B95 

15,114 

10,745 

12,791 

Chrysler 

- — 

— 

. 7A85 

8,970 

431 

3,910 

Ford 

12,851 

16,651 

27472 

28,434 

11,107 

138 

8.959 

ERF 

— 

— 


— 

1.444 

• Fodea 

— 



- ~ ' 

— 

740 

1.183 

Seddon AtMnson 


— 

— > 


2.063 

2.083 

Others 

U 

25 

46 

47 

573 

1,779 

Total British 

49,276 

50,288 

61,945 

67.077 

39.368 

40,366 

imported (Major marques) 
DAF (BoUand) 

28 

887 



414 

516 

Chrysler (France) 

4,257 

S.T94 

• — - 

— 

— 

— 

KAN (FDR) 

— - • 

- • . 

— 

— 

222 


Aagirns Deutx (FDR) 

. — 


— 

— 

94 

— 

-Hmedes-Benz (FDR) 

—8 

- 

726 

516 

697 

946 

T'olkswagen (FDR) 

— - 

— 

4,193 

6,316 

— 

— 

Flat (Italy) 

— 


1,351 

1,778 

284 

159 

: Maxda (Japan) 


— 

10)82 

744 

— 


Toyota (Japan) 

- — 

— 

2,18? 

2A74 

— 


Scania (Sweden) 

— 

— 

— 

— 

561 

890 

Volvo (Sweden) 

— 

— 

— 

— 

kS 

1,966 

Total Imported 

5,976 

8,276 

9,760 

12,251 

4.989 

GRAND TOTAL 

55,252 

58,559 

71,705 

79,328 

43,497 

45.355 

Source: Sooety ot Motor Marutfactiirers and Traders. 





strong in the past, and Unic past quite happily, and de.<^tte 
will export to its own spheres the rash of inergen, over the 
of influence. last decade, major component 

But what does tiiis mean for businMses — engine and tran^- 
the smaller, truck producers? nii.ssion manuractiireri in parti- 
This year again there have been “ eonlinue lo ihm-e. 
tw’o examples of the problems Fodens, in fact, was in the 
facing the specialised concerns, process of adding a “pro- 
wtaen both Fodens and DAF, prietary" type assembly capacity 
the Dutch manufacturer, ran to its plant in Sandback -w-hen 
into trouble and had to be res- it ran into financial trouble, 
cued. Over the years, Fodens' stron.cnh 

The probJem for small pro- ^ contra^ 

ducers. particularly at times of philosophy— that it should make 
acute competition as at present, many of the oiajor com- 
is to maintain margins in the 

market place against large ® 

manufacturers who can trim high-proinnim track. 

prices because of greater pro- ^ 

diictive efficiency. These difficul- 
ties are made more acute when 


itself from larger predators, wo. 
to graft on a production unit 
which was flexible enough in 
...... , . produce a .Mraightforward 

siderable inleraational opposi- assembly line vehicle, or one 

of 


manufacturers, like Fodens and 
DAF, are based in wide-open 
markets where there is con- 


unlike the successful 


uon; ucuKe lue containing a hi.eh de.?ree 

Special, customerised pari.s. 
Fodens had the mischance to 


completion of the merger be- 
tween Flat and Magirus Detitz 
in Germany whidi brings to- 
gether a production organi»- 
tion straddling the three major 
Continental countries. The 
merger, concluded through 
Iveco, whiA is SO per cent, 
owned by Fiat, and 20 per cent 
by KHD, means that Fiat has 
built un a total truck capacity 


of about 110,000 units a year, 
based on Fiat and OBf in Italy, 
Unic in France, and Magirus 
Deutx in Ulm. 

Fiat argues that sudb an 
organisatioa gives it the benefit 
of large-scale economies in buy- 
ing components, .and that over 
the iQoger term both design and 
manufacturing facilities can be 
rationalised to get longer pro- 


duction runs of major sub- 
assemblies and even finished 
products-^thougb the hew 
heavy truck range will be 
made in both Italy and France. 
One of the advantages of the 
pan-Ehiropean concept may 
come in export markets, for 
Italy will be charged with ex- 
porting the heavy trades to 
areas where Fiat has been 


Scania, they do not have the 
reassurance of a strong presence ... 
in their home market to tall '>""8 m its new plant-one nt 
h>i«v tin ^<*^1 sophisticated in 

Europe— when the market had 
One way of combating size is ^0^0 ^ quick recovery 

the “proprietary” method offer the company midouhiodly 
production, whereby the assem- depends on an improvement in 
bier buys most of the major tbe home market. One of the 
components from outside sup- lifelines for the company this 
pliers, and simply aims to get past year has been in the 
the optimum size of assembly Middle East, where Fodens has 
plant while producing the had a long history of exportin:; 
quality in the final product by to the Gulf States, and where 
tiie excellence of the assembly its heavj*. premium trucks are 
method. There is considerable ideal for the conditions; but tiie 
debate about the merits of this stump in the home market, 
system, wUeh is employed sue- combined with the loss of enn- 
cessfully by Volvo on its car fidence when the company wax 
side. Many British truck talking of financial assistance 
companies have used it in the with the Government, has hit 
CONTINUED ON NEXT PAGE 



mcrea% 



YorkFreig^tmasteris Europe’s biggest sellingframeless 
trailer vaii. 

Freightmaster increases profits by cutting distribution 
costs, it Games more every trip; loads more easily; turns 
round fastei^ reduces load damage; keeps drivers driving 
and trucks earping money; serves as a mobile warehouse 
and enhances .prestige on the highway- and in the High 
Street 



Extensive tests showthatthe new raergy saving York 
AIR * O ■ FOIL' saved an average of 10% on fuel costs. 

Operators i^ee that su^ a savi^represenfs an 
aggregate incre^e in operating profit 


Fits aU mdies of van bodies and trailers. 

AIR' O'FOIL is a tough. Ught,<^^i:dister that 
mounts onto the front bulkhead of rigid deUvery 
vans.curlaiQriders.trailer'vansandotherbigh- • 
trailers of any make-il doesn't have to be a York. 

air- O-FOIL's shape was developed after vrind- 
tunnel tests to deterinine the optimum aerodynamic 
proHleto reduce air drag on hi^ square vehic^ 


At a tune when rate increases look pretty remote 
tlus kind of cost reduction is the only -vi'ay to improve 
yourlorhmee 

Fay bai^ period less than 5 montihs. 

Thed^thal wurAIR-O-FOlL pays Toritself will 
depend on your Qeet and its work pattern. The 
harder you_work it the quicker it pays. Average use 
puls you in~pbcket within 5 months. 


FIA assisted tests. - 

On the unladen vehicle AIR- O-FOIL achieved a 
15% fuel saving. 

On the tidtyJaden articulatedoutiit, 'FREIGHT - 
TRANSPORT ASSOGIAHON' engineer Ron Rider 
confirms that aS% fud saving was obtained. 

Over the ^ikpiogramme, 'drag bafifing' AIR-0* 
FOIL gave an aver^ of 10% more miles to every 
g^lon. 

;10%fuds8vbigmeaiis.i9%iiiorei»rofiL 

If you have a-32-ton aide travelfiim 50,000 mues a 
year, averaging 7 miles per gaUon and you buy diesel 

at 46ppergalloB, -you v^spend £3,286 per ann^ 

on fueL Aven^ numing costs for an ounit Uke this 

be aTOUncTeiStSOOperyeec Allowing 11% 
operating fwifleh is die target lodff» we are 

told) that's £LB88 profit per yean . . 

yorkAIR'O'FOttsaveslOftofypurfudb^ 
lhafs £328 so you Increase yoor £1,668 profit by 
£328-that^ BsisesblelOK! 


lighted advextisiiig panel 

Opdon^OQ the iUR- O -FOIL is a 5'x 2' 
opalwcent perspex illuminated sign pand on which 
you can pn^aim your Company name-day and 
jught 


Whan -yon buy 
%rkAlR-0-F01L 
we will ^ve you a 
pocket calculator . 
to work out the - 
savingslor 
yourself. (Offer 
closes December 
15th.l975j : 




It will pay you to talk to York 

about FREIGHTMASTER and AIR- O • FOIL 



York 'Drailer Company Unrited, NorthaUerton, Yorkshire. 
TeL-NorfhaliertontOSOg) 3155. Iblex: 5860a 


AIR - 0 - FOIL can be fitted to vour 
existing fleet at any of the following 
York branches; 

AVONMOUTH (02752) 4831 
CANNOCK (05435) 4664 
CARDIFF (0443) 224621 
CORBY (05366) 3561 
DARiINGTON(0325] 68857/67725 
DONCASX3SR(0302] 68221 
GLASGOW 041-778 5224 
RAINHAM (04027) 58931 
WARRINGTON (0925) 30528/37195 

WATFORD (0923) 23337or 
01-9506171/2 
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COMMERCIAL VEfflCLES II 


Bus operations at the crossroads 




THE LAST 18 months have That the central Government far Ais year^ave already For the cutbacks will— if local warning about the cost of by the operators, taft A terms£29&000, Portal) jndjrtte a long wait ahnd. 

been dismal ones for the bus subsidy to bus operations is to been rais^ to what many authorities adhere to the guide- maintaining services at their of the actual placing of orders —but only sughtly so. E^or^ suggesttoiB that bus 

industry on every side, be reduced as part of Ae operators regard as Ae limit if lineSf and Aere have been signs present level, while Dr. John and Ae specidcatioos laid down by wntrast ^ounted to 21,i58 operation is a dying industry 
Operators have watched costs general pressure on public passenger loss as a result of Ae Aat- some vrill -not— ^basically Gilbert Ae Minister for Trans- for vehicl^ have not hel;^. worA £12.3^ la^ 3^^ 




diminishing returns as far as on revenue subsidies (capital 
fares are concerned have expenditure is treated 
limited Aeir room to ontJy,. while Aere are 

manoeuvre; passengers have duty rebates), central ockic- . 

felt Ae impact of beftily rising ment lays down guideUnes for ratv of the Transnort ami share thi« year was over 60 per counties submitted Aeir initial services to this system. . , , ^ . l.- i. 

fares noneAeless and suffered local auAority spending on General -Workers Unioni cent. wiA Ae metropoman Transport Initially, Ae unions strongly pYaTl? w 

from yet more service cuts public transport and Aen 'meets week warned Aat busmen might counties served by Ae six grammes indicating the level of opposed one*man operation on 

with Ae Areat of worse to fol- part of Ae cost (70 per cent of take industrial action to fight passenger transport executives support Aey ynn prepared to double-decker vehicles, and this onJers tom ^n^). U.K pi^ 

low on boA counts: and vehicle the recommended figure this, Ae redundancies Areatened by receiving around a third of Ae ffive NBC semces. was a significant factor in' Ae year has also Aey^w no wDstitme for Ae 

manufacturere have failed to year) thmiigh granto to Ae Ae cash rats. And be asked for wtaL The socalled -shire** so. for passengers and rate- setting-up of Ae Leyland «sh 

meet Ae demand for new buses counties concerned. The 1975-i6 an urgent meeting wiA Bfr. coontiea. housing more Aan payers, the prognosU is bad. National operation. wiA ite .. 

—and spare parts for existing allocation is £123m.. but Ae Denis Healey, Ae Chancellor. W per cent, of Ac population Making it worse are Ae prob- concentration on single-decker y" whiA 

ones— in a way which has com- figure for next year has already and Mr. AnAony Crosland. Sec- of ‘ England and Wales and lems of bus mMufaeturers— vehicles turned out by car-like ^.738 (13,4^ n^s ^ 

pounded the difficulties being been provisionally set at £81m. retary for the Environment served largdy hj, subsidiaries ol and Ais largely means British assembly^e meAods (whiA Aem totined to go ahroanl n ynaty At 

felt all round. (at 197S prir^; whatever sum (and. as such, Britain’s trans- the State-owned National Bus Leyland and its joint National in turn represented something * Jf“‘ **^?*^- . _ „• iu*® 

For the operators. Ae next eventually emerges from Ae port and local government over- Company, received only 7 per Bus Company offshoot Leyland of a breakArough in bus pro- ^ 

few days could well be crucial negotiations now in progress lord): According to Mr. Lany cent. National. For passengers, most duetion). The result is Aat S SSS; 

ones. This month should see a he raised to allow for infla- SmiA, Ae Union’s national National Bus itself, which noticeably in London but else- Leyland to-day has Ae capacity iitS^ *j ** 

conclusion to Ae negotiations As yet, Ae proportion of passenger transport secretary, has a statutoiy duty to break where too, are not only being to build 2.000 single-deidcer ® 4* ^ 

between local auAorities and this to be met by Ae central something like 10,000 of Ae even taking one year wiA faced wiA reduced services as buses and 1,000 singlo<leeker servicw. but Aere is ^ps and 

central Government over Ae exchequer has not been agreed, country’s 200,000 busmen could another (but reported a sur- part of atiid to cut losses; they coaches a year but only 2,300 som® consolation to he roimd premo^ utue on the buses 

level of' revenue subsidies to 1® unlikely to be more find Aeir jobs at risk wiAin prise £12.3m. loss in 1974 Aat, are also being hit by-Ae sheer donble-decfcers. The surge of ,^® J^ous means being *ii 

bus operators in the next finan- *1*®" last year’s peroentage. Ae next few months. The in- along with Acreased capital unavallabili^ of buses to allow demand which followed Ae JpokM at to improve Aeir lot many towns are pracocaliy non- 

cial year. And on the outcome These figures alone show dustry needed an injection of expenditure, consumed its schedules to be maintained. unions’ reversal of Aeir stand ?“® lenw m urban areas, speed- «^t ^ 

of these depends Ae short-term graphically Ae situation ope^ around £200m., he claimed. entire £20m. cash reserves), on aju avexase workins day. against one-man operation ol Joumey toes— and also inere is a «geo h^ 

fujure. at any rate, of bus tors find Aeraselves in. particu- Yet Ae news is not all bad received just 5 per <*ntn LondoTTransi^ m paiticuK do«Wo4e(*ers, however, has reduemg operators 

se.'-rires In many parts of the ' larly as fares— up by 30 to —or, at 'east, it is better for leaving it to raise 90 to 9S par 4OO buses out of a brought Ae current order level cc*^. *1®®® ® faster joimiey can sigmfic^t ero au» on opera- 

_ .. — «* uuacs um ui a , mean Aat fewer vehicles and tion Aat can he adiieved 


couDtxy. 


50 per cent, in many areas so some places Aan for oAers. cent of its 

passengers 


revenue from Aeet of 5,500. WiA a to about 8.000- 


men fan important factor when already have been, Aort of 


Problems 


around 80 por“7t*S? Lont^S B°rSsh th« peV in^ ainahiis aer^coa. i,d 

Transnort and Ae PTEs under IS ,,t «??? mlJJS !t ^ companies. boA at of overall costs) are needed to rises may be near the point 

75^ o"n“fbr BSSl'Kail- «P«aU a particular rout^ «hore they are aelf;de£eatiup, a 


CONTINUED RIOM PREVIOUS PAGE 


My M p« tot for^SS; to neS^ofXS1.¥h«Teeo o« good deal mom outside celt is 

bus operators elsewhere A lo tom rniMfnSi?JS?nIIir i- ^ *5® Present 

Wert'ern Europe- It is small ^th^r nnpntors ami outtinB tiuil«t^-b^d truck produmr. ments which seek to give the economic climate, Ais as clearly 

wonder Aat London fares are ima ni^biises considered to f®d Fodens have announMd tea- bus something of the flexibility not on, but a system' of costing 

ine monAs of have all suffered setbacks; only so -mj) A lower than;, those on- have ceaAed Ae end of Aeir ^bi^ness ^hite Superbus siAeme which took acewnt ^ Ae many 

_ niy been down Fiat has managed to increase its most Natioirtl Bus subsidiaries, economic life back mto service JSSo-S^L thTlsTrS’inEhli* i" StevCTage New Town, with uidircct benefite of increwed 

there are signs Aat customers by about 4.5 per cent: but sales in Ae bcavy vehicle range, and -swvices so much better to a bid to meet the gap. based joint ‘saab-Scania/Metro 

are coming back. within this total the hea\'y and overall Ae importers have (even if Aey- _may compare causes of Ae de*®" ^ « -s tailored to the special needs of make it more feasible for Ae 


Fodens hard: now that it is set over the first nine 
on an e\'en financial keel again Ais year have only 


.IaIbut tn .. i. ... .. Idliorea III me SlIBCIdl UCCU» Ul i 

Cammell We^ann operation. „ea. the Buncorn busway future. 


Opinions are acutel.v divided goods and building aod con- slipped back from sales of 5,000 unfavourably --w^ th«e of go back to Ae three-day an^ AiUa a ioint oDeration in " C i* v- j. 

in when the upturn in Ae structinn work \'ehi<Hes have last year to 4,100 this. some of Westerti Europe s other week of two years ago. which cmtianri bv Volvo amt the planning for Sewnd, it needs to be made 

irltish and European market lost a very large number of In Ais context it is unfor- major dlies). severely hamp^ production. k operations in Ae new city a lot easier for people to use 


on 

B 


will come. Continental Europe, sales, while Ae smaller distri- Anatc. from Ae British import- ^ 

however, where the hea\7 button vehicles have held 1®8 position, Aat Ford has All flC^tlOll wh<»e effects are still very much giderable success in this"field 

goods sector has slipped back relatively steady. Light van chosen to as.semble rta new .„m». «.-* being felt Strikes and a lack Aev havp in the single’ — — - — «. * u i.i « a j •» 

fey at least 20 per cent this sate? suffered heavily— a Transcontinental at Anifterdam. of mvestment on Ae bus side decker market' too Deroitethc introduced in niral areas, and *n®re reliable ones. And it 

begin 12 per cem. dmp 71700 b.nd, enlry into ®f Leyland', bp«in«s bnvp not onn group of vUlndos in E,rt mo.n_s ^ n _.r^nni nf 


, b?SfonT”SS’; Alennder, bodybuilding busi- ^rMiUw Keynes. Tnd V bu*s. ThU does Sot nec^ 
nea, b.ve been peb.enng con- „f „„„ increased senire 

Postbus services have been toquencies. but it does mean 


to begin 12 per cent, drop to 71.700 “n Ae other hand, entry into of Leyland’s business have not Swedish connections ®“® 6TO“P “ village.s in East 

Aan the renislratinns-which is proh- A® EEC means that in A® helped Ae riWation (and it is wiAout any /“^lic 

example, ably par/y due to their escalat- l®nP®r t®™ be much J%e?e®ve a noteworthy Aat Ae itoatest chicles have a very hieh U.K transport is b«ng made Ae would-t» p, 

*ouId be ing prices. more mter-trading between JJ /ece ^ a ^at ^ Leyland’s £120m. to- «»atent and bu '' ^ 

,.rly as the Amid .11 this gtoom. the one °c cumn“^w ““hiro® ^^tment pro^amme in the low. 

second quarter of next year- bright feature for British manu- "" ,2 counties receiving more in cash current fin^cial year is to be 

I'®'"® to 'y®it until factorers this >var Is the way in terms than at present (National ®“ tr®** and ^Qr|}j]]gc 

19... accoAing to the more which they have pushed back Bus needs an adAtlonal £20m. Avision). S 


information to 
passengers and a great 


between of Leyland’s £126m. to- ha‘« recipient of its own mini bu.s d®®I ciwirdination of Ae 

more of vestment programme in the Tnw^ A b® operated by Ae inhabi- iFPe often lacWng even between 

tants Aemselves but serviced overlappmg subsidiaries nf 
by National Bu.s and pan paid National Bus operatmg in 
for to start wlA bv Norfolk adjoining areas. Talking to 



pessimistic 
So far this 
picture has 

patchy. Looking ^ 

of Ae 3J ton and over market foothold, the big importers — 
for example, sales, at 43,500. Volvo. Scania. Mercedes, Daf — 


_ rk j selves forced to pay significantly concerned, cannot ue iaia UIUUUI5 pi ims year saw 8 uchl» nrui biwu-ic uuaBs -ji often Aat enAusiasn 

1 erry Uoaswoitn more towards bus services Aan solely at Leyland’s door. Many imports running at a slightly continue, perhaps leading up to •/» larirSnir ar th* 

they have been If further aer- parts are bought A from outside higher rate— 996 vehicles worA the day when the pollution. boA <u>w» th.T«aain!.ol 

vice cuts are not to be made. A and Aere Is, for example, .a-.. P’51.009 CwlA 419, worth aural and physical, of A® femallv boards Ac bns * 
London, the Greater Itondon worldwide Aortage of pistons. P94.00Q, 'coming tom . We.rt powered city bus is a thAg of ® ^ ’ 

(Council has been issuing dire Aconsistent ordering patterns Germany, and 433, worth Ae past-— alAough results so far llaVKl WSlker 


laid eight monAs of thag year saw ments with electric buses 



Heavy market in decline 

BOOM TIMES have turned very ning heavy fleets. When trading forcAg Ae rate of change and — partly because of Ae need, Aey move dealerships and 
swiftly tn depression in Ae conditions are difficult, and despite obvious contAuing dif- for lengA reasons, to place Ae spares facilities Ato territories 
heavy truck market Ais year, maigins low as Aey are at ficulties in unifying Ae Euro- cab Arectly over Ae engine, where theA trucks may be used. 
According to some estAiates, present (one estimate of Britisb pean approach (Britain, for and partly because engAecrs while baAiers want to buy 
sales of trucks in the ^ ton hauliers’ margins puts profits instance, is still refusAg to use are findAg common answers to veUcles.wAch can be assured 
and over gross vehicle weight at about 4 per cenL on capital Ae tachograph), manufacturers Ae tough safety and envAoo- of service hundreds of miles 

category have suffered a 20 per employed, a rate which does not are now having to develop mental regulations. from home. 

cover replacement costs), Ae vehicles with a European The decime of EuropMn r-i^n ♦»,- 

temptation is to spend money appeeL parocAalism in Ae heavy trudt wiS, 

only on smaller vehicles. There For instance. Ford’s new market is analogous to Aat ex- already la stronc nositioos 

fu *®“'’ Transcontinental, is perienced by Ae car Adustry. ,^^16 Fiat bv virtue ofSs Iveco 

filling Aese, and Ae cost is a vehicle wAcb brings togeAer In Britain it has become parti- associate comoBov ha< a net. 

European talents. For ite cularly noticeable over Ae last ,rork of mahufacti^nx and dis- 
£15.000 price for first venture into Ais Aghly five years or so, when Ae Scan- 


cent decline across Europe on 
the levels of last year. The 
prospect, at least In Ae UJL. 
is equally gloomy, for only a 
radical improvement in ecnon- 
mic coTiditions can pull back 
Ae business to the levels for 


£ 12,000 to 

which investment has been heavy 30 tons and over trucks, gpecialtoed 
ploughed in over Ae last five 

7®*re. l^llf1'Pl*n 

This investment has been very •»4vv'aai 

considerable Adeed, bringmg There is considerable uncer- and .. _ 

several competitors into Ae fainty A the truck Adustry on efforts on assembly. Bbde by though less suceesri^ly as yet stong*Dositioii. 5nce*S^^hav» 
buatoeMfoTAefix«t^.TheM prospects^ for Ae near future, Dutch workers in Amsterdam, by DAF. Mercedes and FUL . a prMence by of 

include Ford, wAch is Ae but on Ae Continent at least Ae trucks A fact uAise about * ’ 

biggest commereW vehicle pro- Acre are hopes that business 60 per cent British parts, Tvafonca 
ducer in Europe, if car-derived will begin to pick up by the including engines by Cummins illW'ilSC 
vans are taken into Ae equation, second qoarter of next year Ae Hike Ford. anoAer U.S.- There was a time when 
Bedford, Ae U.K. subslAa^ of rMeot signs of an improvement controDed operation), and cab loyalties to a particular marque 
Geural Motors, and ^ddon in boA Ac German and French designed by Berliet, Ae French in Ae haulage business was 

Atkuson. now a robsidia^ of car industries are taken as truck concern owned by intense indeed, it still 

yet another American mnltAa- healAy indicators since the RenaAL 


. - 8T j • . , tribution establishments across 

.. -.1^ . busmess. Ford dmavian producers have man- Europe, concentrated on Ae 
decided to use a proprietary ” aged to get a major foothold three major areas of Italy 
approMhr-^at is. buying in to the U.K.— coming in at a France and Germany. The mul- 
most of Ae major components tme when British heavy trucks tmationals, particularly Ford 
concentrating its own were scarce— to be followed, and Bedford, are also 


Aeir car and gmaii truck dis- 
tribution,. A most majcH* areas 
of population. 

Of ail Ae big European com- 
panies. Britisb Leyland possibly 
faces Ae largest challenge in 
Ais field smee it starts from 


exists 


up to a po At, accounting for Ae the Jowirt n^m having 
proprietary continued existence of a srn^ {f^tid m Ae third wor" “nd‘ 

lAe CommonwealA raAer than 


engine company 



In the year of the worst economic crisis since the wai; 
Seddon Atkinson have launched two new series of trucks 
covering 16 to 32ton operation. They'Ve also done more 
than any' other British manufacturer to stem the inflow of 
foreign veliides. 

Seddon Atkinson vehicles are built and backed to let 
you profit from the experience of Britain’s most progressive 
truck manufecturer 

WONATKINSCM 

Seddon Atkinson Vehicles Ltd.. 

Woodstock Factoi^-. Oldham 0L2 6HP 
TeleDhone: 061-624 6041 Tele:i; 667398. 


tional. Aternatiooal Harvester, tnick Adurtiy's cycliraJ psirern This Jund of 
Alongside Aese are the of trade usually follows the approach has been a’ feature of diesel 

established producers, Rlereedes car Adustry by a few months, the British industry for raanv Gardners. But Aese leelinas ^ 

Benr. Ae biggest manufacturer One of Ae problems of Ae years,. Aougb less so on Ae have been At extremely hard by ro «t into 

of trocks over 3i tons in Europe. d^elopM of Ae busAess Continent, where companies Ae economic realities of Ae a 

Fiat, which has put togeAer a Aat will Aen mcreasAgly face lAe Mercedes and Fiat have trans-ContAental haulage busi- a«i 

Europe-wide truck manufactur- boA mwufactorere and opera- traditionally bad a high degree ness. This requires an Ater- h^nS^ 

tog concern, the ScanAnavian tore is the le^lanve confusion of vertical Ategration. The national system of distribution. toteMe^t^« 

companies Volvo and Scania which still ^sts A Europe on result of this policy A Ford’s wIA parts and service facilities Flafhave had^n 

which have chosen to conceit case is a vehicle which has none laid on across frontiers, and SvArto emep 

? tocks, and in& WiABntato. for example, of Ae national or corporate avaitobte at a few hours notice. sS^fne Sng^s 

Bntlsh Leyland. Among these res ^ oo a top gross vehicle pecAiariUes of style which used Even more Aan in car distri- »mt«nv Xt wantf ^ 

Fiat has also jurt brought out a weight of 32 tons, while Ger- to characterise truck design; button Ais is essential: a cargo fS^oroe 

new rouge Of veAcles. “ ®®«^ ®®bs A of refrigerated or perishaSe «d of Ae cenS^cSiSf 

The heavy investment in Ais Mommies, Aere are div general are concerned, there is goods, for example, simply to be nnreoresentad in thi,? 

sector is related to the long- obstacles to Ae rationali- a growing convergence of style cannot be held up mdefiwtely boA Ae glamour and Aa 
term trends of Ae haulage ^ *®®“ ® ^ absence of a spare parL growA end *of Ae market 

industry, which show a gradual the pace of pan-Euro- panson of one of Ae new Fiat Thus Ae economic pressure on * 

replacemeni of smaller and eco nomic development is trucks wiA a Transcontinental mannfactnrers demands Aat 

by heavierl ~ 


Qkszi 


lighter vehicles by heavier 
trucks capable of carrying more 
A effect, although Ae total 
I load carried on Ae roads has 
Acreasod considerably over Ae 
last decade, Ae number of 
trucks has remained relatively 
static, while Aeir weight has 
increased. As trade wlthA 
' Europe becomes more cosmo- 
, poUtan, and trading links vriA 
Ae Middle East and Africa 
extend along lorry routes (the 
road to Iran, while still 
j hazardous, now takes enomons 
amounts of traffic), Ae heavy, 

I contamerised shipment is com- 
ing more and more Ato its own. 

The present hiccup in Ais' 
development has been caused 
partly by Ae stagnation of this 
kind of international busmess, 
and partial’ by Ae costs of run- 


•Terry Dods worth 


Berfet Is one of Europek leading 
makers of hesvy vehides, respon^bie for 
over haifofFrendi production over 
six tons. 

The range Indudes tractors and 
trucks, heavy duty tippers and site 
trucks, buses and coaches and a wide 
variety of spedaRsed fire- 
f(ghdhg^ municipal and 
mStary vehides. 



Automobfles M Berliet Is part of 
the Renault ^up of companfe&The 
Berliet headquartm^ and main plants are 
In Lyon, France. 

Ber^tructe are dlstrftuted 
Arou^iM the United Kingdom by a 
network of Authorised D^era. 

For.lnfbrmation on the Berliet 
vehicles for de&veiy in the United 
Kingdom or Overseas,and a list of 


Dealers please write or phone; 

Beriiet(UK)QtaxLtd., 

805 Great Westell Ifading Estate, 
Park Royal Road, London NW10 71X 
Tel:01-965 7821Telex: 923959. 


benlie 

The quiet powen 


TrO80mede!40tonsCCW 
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mai'hinLd 


P» . . 

:. Ignition 
Locks, steering 
Miuatenancewo Adw p 
equipment 

Nuts, all Jntanational 
standards 
iTuts. standard 
special 

IS 

Is. 

pnge Change" (double 
trratjoiange) 
isLicnKnilduigs 
diatorgrnies.body 
eriwuaits.etc.) 
isdc panels, glass Blxe 
oforced 

ndennetalhagf 
WET take-off shafts 
wertake^daftaK 
radtural 

cower pbtesto'txockand 
saideframes 
opcDershafts 
Kxnxla,ea0ne * 
ineeChangeomdrive 
aonbeels 
ckeranns,ezigiDe 
essedsted) 
lernational 


le. standard 

ie,,special 

rdngand 


ipandwire. 

Startcrrines 
Steel ban, nadcand 
briglitdram 
StM bars, free cattmf; 
Steel strip, botand com 
rolled 

Steel-spcdalroUsd 
sections 

Steel wire, cold fbcginK 
quality 

Siraino«.metalandxiTlan 
Transmism c o mpo oe nts 
Traisnissien system, 
“FcrmisonFonnula*’ 
^\'^en, bearing thniA 
Washers.standaid 
Washers, special 
.Miieels. road, li^talloy 
Wheels, road (fur buses, 
troclB.tiacton(. dumpers, 
earthmoms} 

White metal ixutots 
Windowcatebes Wire 
Woodscrews, slotted head 
Woodscm's.receshead 
C‘Po3idriv"J 


GKN mates it move 


Take an idea, aiiy idea, 
otirs and weT ted it and shape it. We’il 
extend it and devdop it-and what is more, 
we havethe facility and abihty to put that 
idea into practice.To m^e it work, 
technically and economically,pn whatever 
scale you require. 

On the other hand we ao our own 
research. We analyse the wa.y our own 

indust^ is going, and the wayyoMy 

industry is going,The lifetiine 


and viability of products.The financial 
feasibility of new projects; and we dictate 
future trends by applying advanced 
technology. 

Centred in the U.K., we are heavily 
involved in Europe-in Germany, France, 
Italy, Sweden, Holland and Denmark 
And in,Australia,Southem Africa, India 
and shortly Iran. 

From the h 9 me front, 
Ejqiorts from Britain 


penetrate deep into competitive markets- 
like USA, Japan, East and West Europe. 

With approximately 35% of our 
turnover deriving from vehicle components, 
GKN is one of Europe’s largest suppliers 
to the autoniotive industry. 

We produce components ranging 
from 40 ton axles to fasteners weighing a 
fraction of an ounce, to the most stringent 
technical requirements- that’s what we 
call versatility. 


llie most versatile Engineering group 


TheGENGroup,POBcK^Smethwids,Warley,West^fidlandsB 66 2 RZ 


...• •; 




18 


COMMERCIAL VEfflCLES IV 


The Financial Times Monday November 3 1973 







the KAPQ) aod traumatic 
increase in fuel oil prices 
tftv.-ards the end of 1973 inerit- 
ably led to a renewed search for 
alroniative methods nf motive 
power and to a rtsosamlnatioa 

of forms, principally electricity, 
which had been previously 
rejected on cost grounds. This 
year has seen an enormous 
amount of new activity in the 
electric vehicle field both m 
this country and in Europe — 
particularly Germany — Japan 
and the U.S. 


concept . of battery 
vehicles is far from new'. Ibe 
first practical electric carriage 
was made almost 140 years ago. 
only a few years after Faraday's 
discovery of electromagnetic 
induction. The first commercial 
passenger - cartying battery 
operated vehicle in the world 
was introduced by tbe Paris 
Omnibus Company in ISSl. and 
hy the end of the last century 
electrically powered bus fleets 
were appearing in Berlin. Paris, 
New York and London. The 


world’s first taxi cabs were eleo 
trie while it wilt- come as a sur^ 
prise to many to know that the 
world's first land speed record, 
in 1998, was established by a 
batteiy powered vehicle with 
a breathtaking velocity of 39 
m.p.h. Queen Victoria is even 
said to have looked favourably 
upon this version of .the horse- 
less carriage, which, it ' was 
reported .was “ adopted by the 
aristrocracy of London, Paris 
and New York." 

But the simple fact was that 



the invention of the intemal 
combustion engine, with its far 
superior performence and more 
economic^ running costs, drove 
tbe batteiy powered vehicle as 
a form of open road transport 
into tbe science museum. There 

arc still few signs that it is 

going to. make any large scale 
break out l^s is not to say 
that there is no scope for the 
electric . vehicl& Tndeed, there 
are, at this' moment in the 
region of 4S.OOO batteiy 
powered electric vehicles on the 
roads of Britain, most of them 
milk floats, while the pollution 
free qualities of the electric 
engine have made it a must for 
internal, factoir use, where tbe 
fork lift tnidc is in fact helped 
by the weight of the lead acid 
battery. 


Pace 


The Lucas electric bus in operation in Manchester. 




Oil crisis notwithstanding, 
however, tbe fact remains that 
battery vehicles are still no- 
where near competing with 
petrol and diesel cars, trucks 
and buses. Perhaps the most 
surprising fact in a world which 
has become blase about the pace 
of scientific innovation is that 
there has been only m inim al 
advance in batteiy traction 
over tile past hundred years or 
so. Now, as then, the lead acid 
batteiy remains the most viable 
form of motive power, and 
although there are widespread 
experiments going on with hi^ 
temperature batteries, princip- 
ally sodium snlphur, and witii 
other alternatives snch as 
metal/air, tbe battery industiy 


has still to make the significant 
breakthrough. 

To fully understend the 
superiority of the intemal com- 
bustion engine it is necessary to 
understand the shortcomings of 
the battery power, which is, to 
all uite.nts and purposes, lead/ 
acid power. The prevailing diffir 
culties relate to weight, per- 
formance, range and tune 
necessary to recharge. For ex- 
ample, the batteries used in the 
electric bus system now operat- 
ing in Munchengladbach and 
Dusseldorf, which are lead/ 
acid w*ith advanced design 
features relating to cooling and 
automatic refilling, wei^ 6 tons 
for each single decker. In terms 
of performance, tbe relatively 
high speeed and acceleration 
necessaxy for road ose can 
only be bought at the e^iense 
of a much higher rate of batteiy 
rundown and the necessity of 
more frequent recharging and 
greater “ downtime.” Again, 
range is highly limited, with 
reported figures of 100 miles 
for certain vehicles obtained 
only as a result of single-speed 
driving with no stopping and 
starting. In town driving, ran^ 
is cut down sharply. ’When it 
comes to r^arging, a full re- 
charge can take up to eight 
hours, which represents a 
further sharp restriction on 
flexibility of use. 

These all add up to tbe fact 
that electric vehicles can only 
be considered as a viable altm'^ 
native under fairly restricted 
circumstances, where range and 
performance are predeter- 
mined, where a long period is 


available for recharging and 
■where environmental consider^ 
ations are paramount Since 
flexibility and freedom of use 
are at a premium in private car 
operation this has been felt to 
be one of the least suitable 
areas for electric conversion, al- 
though the Electricity Council 
is currently testing a number 
of Enfield 8000 electric cars. 

Buses on the other hand, 
adiere routes are precisely 
known in advance have been 
considered mucb more suitable 
and a large number of experi- 
ments have been undertaken in 
the last couple of years. The 
problem remains however that 
although routes may be known, 
that still does not solve the 
range problem. Electric buses 
cannot simply be turned round 
at the terminus. 

One solution to this problem 
is to replace “ used ” batteries 
with new ones and tiien re- 
charge them away from the 
vehicle, although here tbe ste 
and weight of batteries presents 
handling problems. This has 
been the method adopted by 
the GES consortium in 
Germany which has developed 


sophisticated auttonatic riiang- 
ing stations which can replace 
a battery in a matter of minutes 
and enable a bus to run a full 
and demanding daily service- 
in some cases working for more 
than 19 hours and covering well 
over 200 miles. Nevertheless, 
these buses, which are perhaps 
the most advanced developed to 
date, are still 80 per cent, more 
expensive than their diesel 
counterparts in running .mst 
terms, once the expense of the 
driver has been taten away. 


Costs 


Tbe issue of costs thus re- 
mains aU-lmportant. Studies 
published last year by the 
Transport and Road Research 
Laboratory point out that evan 
a fourfold increase in fuel oil 
costs would not in itself be 
sufficient to gain the wide- 
spread use of electric vehicles. 

Lucas and Chloride have both 
started running experimental 
electric bus services in Uan- 
cbester this year, although they 
have each been beset witii proi> 
lems, and since each bus has 


fixed batteries, the question of 
lengthy downtime remains. 

When it conies to commercial 
vehicles, long distance haulage 
is out of tile question due to 
range limitatinqs and the posi- 
tively daunting size of the 
batteiy needed to power a 33 
tonne lorry. Short distance 
urban carriage is considered 
more viable and there is a good 
deal of work going on at the 
moment in the one-ton payload 
range by companies such as 
Lucas in the UJL and Volks- 
wagen in Germany. 

'Another alternative which 
has been looked at, for example 
by Volkswagen, is the ” hybrid '* 
vehicle which is petrol/battery 
powered. However, the fact that 
Volkswagen's hybrid van is on 
the way to the Guggenheiin 
Museum in New York is per- 
haps a fitting comment on its 
commercial viability. For the 
future, electric vehicles only 
appear to be a viable proposi- 
tion where environmental con- 
siderations outweigh commer- 
cial disadvantages, although a 
scientific breakthrough could 
tip the balance. 

Peter ■ Foster 



Riom the people who count 


The name Veeder-Root may not 
immediately click into place. But we figtse 
large and small in eveiyone’s lives. 

Nearly ev^ gallon of petrol you bay 
is visually indicated and price-computed 
by Veeder-Root numbers. Ocr standard 
instruments assist industry in every sector 
with their counting, controlling and 
indicating problems. 

You'll also find us in automol^ 
mstrumentation, business and vending 
machines, aircraft re-ftielling, and a host of 
other counting and recording applications. 

So you can see we’re the people who 
really count in the numbers business. 

Hardly surprising then that the first all 
British tachograph to conform to EJ&C. 
regulations should be made by us. 



There are otiier tacdiographs, but no 
oftier x>rovides such a comprehensive 
range of features in one standard nnft Like 
facQities for one or two crewmen wifiiout 
additional fittings. And clearer workbig- 
houis analysis on a time scale which is 509£ 
longer fiian any other mate of tachogr^ih. 

■ • No othCT has foolproof bte way cteif 
mounting. Or such simple overspeed 
selection. All this pacted into an instrument 
k' 1 that fotp.to 50mm shallower-- important 
.'.L.-whecebehizidrpanel spaceis atapiero^^ 
But then, you'd expect somet^g 
bett^ from nmnber one. ' 

If you're involved with co m mercial 
vehicle operation or manufacture you’ll 
want to teow more about the Ve^er-Root 
Tachograph. 

Send for hill technical q?ecification leaflet 
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Kilspindie Road, Dundee, DD2 3QJ. Telephone: 0382-84161, 




A specialised vehicle from Scammell. 





for specialists 


ONE OF the most intriguing 
sectors of the commercial 
motors industry is the manufac- 
ture of specialised heavy 
vehicle^the haulage machines 
that transport tanks and 
massive loads across deserts and 
rough terrain. 

Scammell, the Watford-based 
company which has managed to 
maintain its identity within tbe 
British Leyland empire, can 
claim 50 years’ experience in 
making “ one-off ” vehicles. 
Though the company has a 
range of basic 'vehicle types, any 
one of these can be redesigned 
to meet the needs of an 
individual customer. The com- 
pany's design team can call 
upon the components and 
resources to equip a vehicle to 
serve virtually any transporta- 
tion demand. 

Scammell says that ncaily the 
whole of its £4m. a year turn- 
over is for export, principally to 
the Middle East, Africa, and the 
Third World countries where 
heavy vehicles are needed for 
development programmes. With 
such a market, competition is 
truly international. 


Downturn 

"While the downturn in the 
world ecoaomy has certainly 
slowed down demand, the range 
of uses to which specialised 
vehicles can be put is so wide 
that manufacturers have not 
been unduly hit. Vehicles are 
u.suall 7 supplied at a negotiated 
price and in tunes of economic 
uncertainty such negotiations 
may become more proti'acted. 

Scammell, as one of the best 
knovm names in tbe world 
market provides a good 
example of the sort of qualities 
required for specialist vehicles. 

The “Contractor” heavy-duty 
vehicle used with a Crane 
Fraehauf semi-trailer can haul 
military tanks, weighing up to 
60 tons, at speeds of up to 46 
miles an hour, over a 300-mile 
range. Scammell reports that 
the model ' has been supplied to 
governments throughout the 
world and operates reliably in 
conditions ranging from Aretic 
to sub-tropical. 

A modern transporter must 
allow the fast deployment of 


armour without wear and tear 
on the tank or undue stress 
upon the crew. Equipment 
must also be provided to enable 
captured or broken-down 
vehicles to be moved quickly 
and easily to safety. 

To demonstrate the flexibility 
of its Contractor, Scammell 
maintains that it can provide 
for the fast movement over 
differing terrain of armour such 
as the Chieftain, Russian T55, 
T62, and French AMX 30 tanks. 

The vehicle has a turbo- 
charged S35 bhp diesel engine 
which enables it to operate 
efficiently at altitudes of up to 
12.000 feet without loss of 
power. An integral engine 
brake is a valuable help in 
times of emergency. Tbe gear- 
box has 10 normal and five deep 
reduction gears; all the ratio's 
can be changed to suit the 
transporter to hilly or flat 
terrain. 

•So that the vehicle can cope 
with tropical operations, its 
engine is cooled to handle 
temperatures 'of up tn ]25 
degrees F (53 degrees C). To 
aid the driver, the cab has a 
sun canopy and can be fitted 
with air-conditioning equipmenL 

Crucial to the operation of 
such specialist vehicles is care- 
ful attention to a design which 
will allow maximum stability 
and evenly distributed weight 
even over the roughest land- 
scape. 

Tbe Contractor has a 
specially designed winch for 
military operations. Between 
107 and 122 metres of 25 mm. 
rope can be carried on the 
vertically mounted drum, which 
has a particularly large 
diameter to reduce the bending 
stress on the rope. For tank 
recovery, special safety features 
have been built-in — a winch 
brake cut-out, for eacample, to 
prevent any run4iack should the 
engine stall. 

Top quality winching equip- 
ment is also a feature of another 
Scammell model, the “Super 
Constructor” wreeker/recoveiy 
vehicle. This basic chassis, first 
inti'oduced in 1960, is designed 
to cope with transporting extra 
heavy loads across rugged 
terrain, and desert areas. 


The -wrecker/recov’ery veWde, 
which as ihc name suggests can 
be used for recovering heavy 
plant or machinery from 
inaccessible places, can tow 
loads of around 100 tons. 

The special recovery equip- 
ment designed by Rejrnolds 
Broughton, includes a 20 ton 
winch and a ten ton crane which 
gives the vehicle an additional 
function as a mobile crane for 
use at base workshops. The 
winch itself has a bare drum 
line pull capacity of 25 tons, 
and a continuous line pull of 
20 tons along the entire ISO 
metre rope length. Jacks come 
into force to stabilise the 
vehicle while the crane is in 
operation and a massive spade 
holds tbe Constructor during 
winching. 


Rough 


The sturdiness of such 
specialist machinery can be 
appreciated when it is realised 
that the chassis frame of the 
base Constructor has hoxed side- 
members of italf inch steel 
piate. 

Scammell says tliat several 
European governments between 
them^faave ordered “many hun- 
dred” chasssls and draws atten- 
tion to the vehicle’s adapta- 
bility to rough ground. 

For maximum articulation 
the Constructor is suspended on 
a threepoint mounting s>'stem, 
comprising pivots for front axle 
and eadi balance beam of the 
rear tandem bogie. Continuous 
drive to the sLv driven wheels 
is ensured and the 275 bhp 
Rolls-Royce engine is prevented 
from overspeeding by a special 
electronic device built into the 
gearbox. 

Very high specifications and 
quality ensineering are obvi- 
ously necessary attributes for 
success in the manufacture of 
special purpose hea\->- vehicles. 
Within British Leyland. Scam- 
mel, with some 950 employees, 
provides a good example of a 
company trading profitably and 
pressing ahead to record valu- 
able achievements in export 
marketA 

Arthur Smith 
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Good export record 


UCK EXPORTS iiaye played lorry' assemUy business in Prices are not. such a key emphasis placed on road, as CV produetlott: in the recent re> 

’ • oigbJy sigBifigant ^ fre* Isra^ which has sobsequeotly element in the track industzy: opposed to rail, trangiutation organisation of GU’s European 

' 71 ,,'^nUy unrecognised role in been such 'a source of aggrava- what matters, in a product for freight, a far higher proper- Uiterests Opel, rather than 

"I ' development of the British- tion to British Inland since it worth between £5,000 and tion of goods being carried by Vauriiail, took on the maiTt 

. lor industry. Lai^dy be- caused the company to be £15,000, i$ not ^ odd £100, truck fn the UJC than hi Ger- responsibility for ear engineer- 

: ise in war time pu^ority. was placed on the Arab boycott, but the quality of service and many, for example, because of isg and development, while CV 

en to conunerciu vehicle Mercede^ Germany's most con- sales ba^-op, nnd personal the deliberate Government development remains imques- 

' M, ’ veif^xnent over cars, the UJt. sistently effective motor con- relationships between the ^es- ^orts on the Continent.to keep tionably in fbe UJL Chii^er 

. .' erged in the late 1940s with cem (rf- the last decade, Js nan ud enstonter. At the same frei^t on the railways. has also cmicentrated a large 

•i ' nuch stronger truck than car another example of a company time, customers are more pre- tbne tbe UiC of its European tntA 

■' :i i '. lustry. Later, the powerful which has risen on the back of pared to accept the need for the industry has been highly export investment in the U.K 

•aimercial vdicle industry truck sales, includizig a his^ JWufacturer to make a rea^n- oxienuted, with strong links tiie ^iree multi-nationals, 
to prove the primary force .sirccessfal export -basuiesa margin on tise sale, nnlike thfooghont the Coniffioowealth however, Ford has proved the 

the series of mengers vduch reason for the “® average motorist the third worid. Part of most pervasive influence in com- 

' . ?ated the present pat^- of ^^oQijied growth of com- -ri i • ^ reason for this was the merdal vehicles. Again it has 

r ‘>panies, for J^ylairf^Mctf^ like these, and their jl^mnnaSIS' 

..s most successful of the truck apparently muck, more stable ^ - — — u _ * v 

. 1 ncems, became the Chosen record than comnarable car Of rii the larce Pinmoean Britain, which meant tiiat the although the assembly of its report on BL set an ambitious Woild markets, where export of been an immense success 

. .."-hicle for the rationalisaiion manufacturers, is tiie ha««^ enT^Tnamiai American-controlled concerns new hea^ Transcontinental target for the truck and bus know-how or componente in kit throu^out the Middle • 

- • the noD-AmericaiR>wDed nature of - the business. As a ins nations Britam has for tended to concentrate their CV truck — an important contract— division, which suggests that it form is often as important as replacing the camel, it is said. 

TTinwy vea^been the nrimarv Production In the UJL rather has gone to ite Amsterdam can increase' its penetration of the abiU^ to supply a complete for the nomads — and, to take 


The British I^eyland Super Constructor 50‘Um<apacity oifield exploration 
vehicle in service trith a Finnish iirm. 

swifter development of the chosen to keep almost all its producer m Europe of tracks has been its flexible approach producers in the lower weight 
commcFcisl vehicle -industiiy in cv production, in the UJC.. over g) tons GVW. The Ryder to Commonwealth and Third ranges: Japanese pick-ups have 


ctor of the industry. 


product, lorries are much doser many years been the primary 


In Britain, Ford has the Western European market mn^. To-day this ^rt of another example, the Toyota 


' Leyland. in its heyday in the to the capital goods industry producer. In IS^, for example, than Gema^, where themain plant — — — - 

. Jly 1980s under Sid Stokes, than cars. vAich are effectiydy the U.K. produced 417.000 investment up its dommant position from 1 per cent today, to 5 per l^ndcruiser has proved a major 


^ as a spectacularly successful treated as consumer dnrables vehides to France’s 394.000. went 
:porter, winning big contracts with all that implies in terms of Germany's 299,000, and Italy's Hence General 

1 1.S • 49KAAA Im., 


in the manufacture of light and cent by 1982, 
Motors has car-derived vans, and apart 


•'If .. 1 over tbe world, ^m its re- price competition and- fashion 135,000. This weight of produo built up tbe Bedford business from the Transcontinental has T^ic^l*il> 1 l^rvr| 

tion is partly due to the in the UJL. while Opel has no developed to a^ ^int where It 


-,i>; 3wned bus deal in Cuba to the influences. 

"Ti- 

Ih,. 


whole range 


ingly important throughout the rival to the Land Rover through- 

developing world where tiie out the worid 

TOUy impressiTO . growth the same time both 

and Fiat are con- 
tinuing to step up their o\-crscas 


concentrated. 


■■'•'r Ft. 


Vans and light trucks 


makes tbe ... -- mp mue ume uvLu 4,|,_ TT e Mm —■•—•■s «* 

vehides. Bedford and Ford, originaliy • efforts, Mercedes from a strong 

The key question now for the buiit.iip by their U.S. parents l*lsl®rical position in exports, 

future of exports will be the on tbe basis of supplying the *" ® tiase of good 

way in which the U.R.-ba&ed imperial Preference territories. tte» markets. In Saudi Arabia, ^.Q^taeis throughout North 
companies tackle the EEC are stepping up their efforts in for instance, it is the U.S.^parent ip Iran, Mercedes is 

market as tariffs come down, the vv.r, where they now have rompa^, raraer than General cun-ently the largest producer 
The major market for Britain reasonably well-estahUshed dis- Motore Bedford subsiuary, trucks and buses, followed 
has tnditionalJy been tbe tribution systems. Ibis is why which has recently signed an jjy British Leyland. BL itself 
Commonwealth: with total their expansion into tbe heavy important contract to build a jg making a big push into 

exports running at about 38 per goods vehicle sector is being Plant u - a j Africa. 

cent of productioni the Com- treated so seriously by their 1® tracks, indeed. Although at the moment tbe 

monwealth takes almost half, competitors: being the piesti^ where the Amencan compani^ world truck market is suffering 
and the EEC as little as 10 per products of tiie indostry, the big nave alwa^ had a good ex^rt- the recession, there are 

cent. This balance of trade is tracks provide the id^ spear^ mg record, competition from better hopes for swift recovery 

iNTn, the large increase in variety of contestants over the Whether such projects can be customer in Europe as trade expected^ to c^nge Sreatly in esoedaHv^ 

roduction capacity for Euro- last few months. Among these repealed remains to be seen, barriers came down, and while favour of tlm EEC and mdeed maric^m be follow by raoiffly developing markets W 

ean heavy trucks began to is the Leyland Sherpa, and front- although many truck company this may .be expanded still oMda to, rf Britain « to ba^n» pr^<^ IrfirMACk Trucks for example. 

ome on the market about 12 wheel drive vehicles from both executives believe that the only further by imports, it is difBcuIt the mcTMsij^T^etratiOT irf Its • While the EEC mvanim is S?*establi8hed a major ores- 

lonths ago, the most competi- Fiat and atroen, which had hope of survival for smaller to see tbe scope for the number own market by E?C produch^ attempted, however, the has “^ahhshrf a T®**" 

.. - - "Lae, weu Teny Dodsv.arth Teny Dodsworth 


rucks. 


Almost all - the 




X European car manufartiiw.-; estabUshed in this field since 
■.V- VauxhaW and British its takeover of HenschaU- 

“'i. :;l:*yland in the U.K, Mercedes Hanfirwag (whose vehicles were 
yoljfj'agen in Ge^^. substantially redesigned by 
Renault and jigreedea), the customer is now 
w^ offered a wide variety of choice, 
in the business. strength of the British 

companies in this competitive 
, ig the marketing h^e on a pj-jee. since 

< ijjhly priced competitive basis, |j British-based 

The major investment ^itch designers, influenced by Araeri- 
• itu heavier vehicles- has' can thinking on value engiaee^ 
lovitably distracted . attention* iog, who first grasped the idq. 
rom the lighter ranges, and that these vehicles could be 
hlfled tbe most intense compe- made to Jess exacting standards 
itlon to the top of the market, than is common In the induriry^ 

* it the same time sales of since the kind of loa^ they 
mailer vehicles* *have iield up carried, and the work tRclr were 
etter this year than expected, put through, was less demand- 
'or example. In 'the U.K, jng than for heavier trucks, 
egistrations of vehicles under 
6 tons have declined by rather T no|lin<7 
css than 10 per cent,, against 

i 15 per cent, drop in sales nf the light vans, light and 

leavy trucks of over 24 tons mediom-wei^t trucks come in 
i jross vehicle weight, and a for a variety of uses. In general 
T marked slip in sales of construe- their work is concentrated in 
^ tion vehicles. . .the distributive trade, which 

* Within Europe. Britain has a may mean a pattern of long or 
•najor opportunity for exports in short trips, and certai^y 
the light’ and medium-weight implies a variety of loading 
trurk sector. In tbe medium- weights, unlike the business 
weight range of trade distribu- generally contracted in the 
liw vehicles, the Ford Tnmsit, heavy weight ranges. Once 
made both in Britain-' and again, the value engineering 
Belgium, has established itself strategy applied by both Ford 
Throughout Europe as a tmigb and Bedford to this business 
(.‘cmpetitor, winning sales have given them considerable 
sfrongly in both Italy and strength in tte market place. 
Prance as well as Ford's native hut it .remains an attractive 
territories of U.K. and area for most manufacturers 
Germany. The Bedfdrd CF and because the distributive trades 
file British L^land Sherpa have tend to swing less violently in 
hi so proved competitive response, to economic depres- 
vcliicles. with tbe Sherpa sion. 

beginning to win back, sales Hence Volkswagen. ' for in- 
against the lighter Transit in stance, is year coming into 
Britain partiy because of its this market with its LT truck, a 
oas? of servicing and well-tried new vehicle wbirii uses a 
components. Perkins diesel engine as well as 

- . a petrol version, and which is 

IV'l^allllll - desired to compete with the 

. Ford Transit and- Bedford CF. 

The medium range of Bedford The company is aiming to sell 
Ford trucks— the ' Ford some 4,000 of these in the UK. 
„ scries and 'U aeries, for in its first year— an ambitious 
■ (xample — are also finding their target given tiie problems most 
.vav into the EEC, as' these- two EEC. manufacturers have found 
iiijIUnationals begin to develop in meeting the price competive- 
. thiir European strategy, which ness of British manufacturers, 
srj far hM bera on The medima-weigbt . truck 

Idling ttcir tru^ sector, covering vehicles from 6 

i'-i facility in the U.K Briti^ jg gjg^, 

j(?yiand, which . under -Um.one of the. most nn uanat and 
tyder proposals wll launch a ladjcal adventures in European 
iiwjor as.«:ault on Europe, may manufacturing in recent 

ylsn clmose to concentrate on This .is the soiled 

. I he niediuin size truck market « Four ” programme. 

New cliallengers. however. HnlriTig Vtivo in Sweden, DAF 
nn* ( ontinuing to emerge in this in HollM d, Saviem in France 
Held- The Japanese, for ex- and KHD in Germany, 
ample, have made huge strides ^he link was forged in 
in ilie last decade, wift products response to tbe. increasing inte- 
I'anging from a variety of pick- gration and of the major 
lips, lo the Toyota Landerniser, European manufacturers, not- 
, iwhich compete with the Land Mercedes, Flat and the big 
]|nvcr ill many • markets), to Britis h* manufacturers, who 
li.yht vans which, in the Toyota were able to straddle the whole 
range, are beginning to estab- -aytaket with their products. The 
li.sh themselves in the UK. club concerns set up a joint 
.lapan easily^ outstrips any company, registered in both 
European nation to-day in its pa^ and Amsterdam, to 
total commercial vehicle monu- and develop a common 

facturing resources. . vehicle for assembly at .their 

In export markets this has g^n plants at Eindhoven, Ulm, 
t;ivcn the Japanese companies Blainville and Ghent Purchas- 
cnnsiderable muscle. For ex- iQg and engineering is done 
ample, in both the UA and separately, while production 
I lie Middle East Japanese pick- and marketing are the responsi- 
ups. a vehicle configuration now of the individual com- 

nui of favour in Europe, have panics. 

i-arved out a strong position. respects, substantial 

In the U.S. pick-ups are often " ^acb a 

if!cd as second or third vehicles, ^ ^rtiv bv 

while in me hnt Middle Eeetem 

cl, mete where four SSies, and 

S'asTea^ofhnrt^nf m »■» » 
roK^elSnt^«t di“^ the ^e^ 


These arehardtimes. Sotakeahardfloiig 
look at the British commercial vehides 
industry. You’ll find that the best vaiuelor your 
xnoneytoday isthe duyEder range: 

' ITieCommervansQfierinoreload^ace 
than any comparable vans tor the price: 200 ' 
cuiL of loads^^a The Commer 'V\^-Thru ' 
j, has become a legerid in its lifetime. 

The Conmier Ckunmaitdo is established' 

visit lis at the Scottish Show 


as the business efficiency machine. 

The Dodge 500 S^es: if you can find 
a tougher range of heavy-duty vdiicles, look 
for the catch. 

The Dodge £38 heavy-duty tractor is a 
winner: Take the big mile test and see. 

And if you won’t take our word for the 
Kariier range of mtmicrpal 'vehicles, ask any 
Local Authority. 


economic 


CHRYSLER 

UNITEO kingdom 
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Diesel sales 



growth area 


THE ONE unquestioned growth 
area in the world motor industry 
this year has been in diesel 
engine production. Wliile this 
has afiected the car industry — 
Peugeot of France, for eicample, 
stepped up output of its diesels 
by M per cent, last year to pro* 
duee more than 100,000 diesel 
cars— the greatest impact of the 
development has been in light 
commercial vehicles. In thus 
sector of the industry' the 
diesels disadvantages — weight, 
noisiness and lack of perform- 
ance— are less important than 
its advantages in terms of fuel 
economy and low running costs. 

Costs have proved the 
dominant factor of diesel usage 
over the years. For example, in 
America all goods vehicles, in- 
cluding the very heavy trudts, 
have tended to use petrol 
engines because there was little 
point, on cost grounds, in trans- 
ferring to diesels, la Britain and 


Europe, vfrtaally all heavy 
goods vehicles over 10 tons use 
diesel engines: since these 

tructe are bought to last for a 
long period— unlike the average 
small van which-usually changes 
bands after two years— the extra 
capital cost of the dearer diesel 
engine is more than offset by 
the reduced running costs. 


ket were as loyal to a particular 
engine unit as to a specific range 
of vehicles, and the truck 
assemblers were forced to cater 
to these demands. 


Variety 


In the U.K. diesel engine pro- 
duction has been fragmented be- 
tween several manufacturers, in 
contrast to the general European 
practice-^followed unswervingly 
by Mercedes and Fiat— of in-' 
house production. Some of tine 
companies within what is now 
the British l^eyland truck and 
bus division, have always been 
active producers— for example, 
AEG and Inland Motors-^ut 
even tiiey tended to offer altern- 
ative *‘proprietaiy'* engines 
bought from ontsfde suppliers. 
Many customers in- wbat used to 
be an extremely paroriiial mar- 


Because of this historical 
development the situation to-day 
is that there is still a large — 
and vigorous— variety of diesel 
engine manufacturers outside 
the major truck companies, 
chief among them being 
Cummins ft7B.-controned), 
Gardner and Rolls-Royce. 
British Leyland also remains a 
major producer, but companies 
like Fodens, ERF and Seddon 
Atkinson offer a wide range of 
proprietary engines. 

Growth in this sector has 
been inevitably inhibited this 
year by tbe downturn in . the 
market, although Cummins, for 
example, has won the important 


contract fa' supply engines for 
the new Ford Transeontlnental 
range, and Gardner has over 
the years followed an extremely 
cautious policy in estimating 
demand. However, in tbe light 
van range the last 12 months 
have seen an explosive expan- 
sion of demaadj as operators in 
both home and export markets 
have sought to convert their 
fleets to diesel fuel as quickly 
as possible. 

Tbe main beneficiary of this 
trend in the U.K.. apart from 
the diesel component suppliers 
such as CAV. is Perkins, the 
Petertaorou^based and U.S.- 
controlled company which has 
an estaUished strength at the 
lighter end of the market. 
Pertdns has a healthy and grow- 
ing export market, has tl^ up 
a manofacturing deal 'with 
Poland, and made a major 
breakthrough in Germany tills 
year when it'won the contract 



TheM^N. 433 tan dieseL 



The Volkswagen LT light mt. 



Scania researA and d^welopmeni protfiieed 

the new LB81, a 32 tonner that could be youranswerto 
increased prefitabQtty inl97& 


Economy 

The new DS8 engine gives a specific fuel 

reduction by using an improved fuel injection 
system and redesigned cylinder head. 


Power 

The newDSS engine produces 10^o more power. 
By improving the vaive design, gas flow and a 
new turbocharger the D58 now produces - - 

20Sbhpat2400RPM. 


RenabHity 

A nev/ stronger block, steel cyiinderhead 
gaskets, OH cooled pistons with iow^friction 
rings and redesigned smaR ends give longer 
engine Rfe and greater reliability. 


Driver Comfort 

The cab interior Is completely redesigned to 
improve driver comfortand reduce fatigue. 


The new Scania LB81-betier economy, improved comfort, 
greater safety and moreproftt*-can you afford less? 
Contact a Scania distributor today and arrange a demonstration. 


SCANIA 






to supply Volksvrageo-witii the 
engine for its new LT truck, 
WTs ffrst light commetciaL 
Tbe Peterborough company has 
also recently tied up a deal with 
Kyundaii tbe new Sontii Korean 
motor company, which is plan- 
ning to produce its first car 
later year and will then 

expand into commercial 

vehicles. 


in the Transit range -has gone 
up from 10. to 25 per cenL 
The buying patterns for both 
Bedford and Coznmer light vans 
bear out tbe evidence of Ford, 
s'lnce sales of dies^-powered 
vehicles have held more than 
steady against a decline in 
petrol-engined versions. 


Pemand for diesel engines to 
power tbe smaller commercial 
vehicles is reckoned to have 
increased this year by about 
15 per rent on a worid-H*ide 
basts. Both of Britain's major 
light diesel manufacturers. 
Perkins and Ford, claim that 
they are finding it hard to keep 
pace %vith demand, and both are 
increasing tbeii investment in 
this range of engines. 


Elsewhere In Europe, <fiesels 
tend to have a tighter grip on 
tbe lower weight ranges of 
trucks. This is particularly so 
in Germany, the home of the 
diesel engine, where Mercedes 
— using the same engine for its 
light vans as the 240 saloon 
car — has a strong grip on this 
sector of the market. In France 
both Peugeot and Saviem pro- 


in commercial v^icles belovr 6 
tons gross vehicle weight at 
present ' 

In the heavier-welght ranges 
the big question hanging over 
the market at present concerns 
vehicle weight legislation. 
Europe still tolerates a variety 
of upper sizes of trucks on its 
road^, but in due course tlie 
EEC will lay down regulations 
on maximum weights and axle 
loadings. The decisions on 
whether to develop more and 
more powerful engines — 
several manufacturers. for 
example. Fiat, are experiment- 
ing with turbochargers — will to 
some extent depend on tbe 
approach the EEC adopts. 


duce diesel^ and in Italy Alfa 
Romeo offers another range. Pollution 


Perkins is .investing some 
£10m. in new plant and develop- 
ment this year, having spent 
a similar ■ sum last year, and 
Foiti is planning to increase 
investment in its York engine 
which is fitted to both tbe 
Transit and the A series of 
light trucks. Since Ford began 
making its ovm diesels four 
years ago — previously it had 
used Peridns engines — their use 


The present trend towards the 
diesel engine in Britaitt is now 
beginning to develop ail the 
signs of permanency, with 
diesel sales rising steadUy 
against a generally declining 
market If the trend continues 
there is a strong possibility that 
diesel manufacturers could 
capture at least half of new 
U.K. registrations in this sector 
by 1978. This would compare 
with only a 30 per cent share 


In recent )*eaTS most engine 
development has been closely 
tied to legislation — much to the 
annoyance, at times, of the 
manufacturers. But govern- 
ments, concerned to reduce 
noise and pollution, have 
applied considerable pressure 
on this aspect of engine 
development. Many of the 
truck industry’s engineers nnw 
claim that this development has 


gone far enough, and that it ii 
pointless to try to reduce noise 
levels further since tbe noise 
produced by engines is no 
greater now than that created 
by tyres. 

Hence more of tbe emphk^ 
on engine development over 
tbe next few years may weB 
be in terms of efficiency. It h 
not clear as yet what influenci 
that will have on the policy 
differences between those 
manufacturers who make all 
their engines and transmis- 
sions in-house and those who 
provide a number of options 
by buying from outside 
suppliers. 

But it is significant that 
Ford, having thought hard 
about making all its major 
components for its new range, 
decided to go the proprietary 
route, and that even Fiat, one 
of the most vertically inte- \ 
grated truck companies in 
Europe, i.s taking advice on 
turbocharging from a British 
engine company, and has 
declared an interest in e.vpand- 
iog its component buying net- 


work. 


Terry Dodswoith 


Steady progress towards 


common 



OVER THE last few years new much smoother and extensive 
legislation has assumed as un- padding has eliminated the 
paralleled importance in tbe harsher noises so that an 
workings of tbe commercial average modem truck can be 
vebicie industry. Tbe reasons driven without the driver being 
are sot bard to find. Public aware of much more noise than 
concern over tbe eAviroomentaJ in a modem car. At the same 
consequences of vebicie noise time, beating and ventilating 
and engifoe pollution have been systeans and radios are univer- 
one major Sactor. Equally, sal. The ooostructioo of cabs, 
governments have been forced particularly cab roofs, has also 
to adopt a cautious attitude to been strengthened to give 
the pressure for increasing greater protection in accidents 
truck weights, both for safety —lorry drivers are particularly 
reasons and the opposition tiiat vulnerable to loads pushing for- 
bas developed towards the jug- ward from tbe rear to slide over 
gernauL Thirdly, the whole of and crush tbe cab. 
the European industry is now 
being enmeshed within a widen- OupctinnC 
tog framework of legislation as 

the E^ sets about establishing Tbe most critical questions 
common standards for both now facing the British industry 
vehicles and haulage operatiODs. however, concern bormonisailoo 
The work on environmental standards. A row 

f^uiations bas taken place only jjust brolwa out over 
mainly on engines and cab ?? question of the eight-hour 
design. The effort to reduce d^ acceptable to other 

noise bas made a significant im- countaes, but opposed by 
provemeni to the new range u '? Denmark 

by 

.^..4 »i acceptable compromise to the 

road noises. At the same time a* - ..r 

acre is an understandabJe Tra^port Ministers dul in 
desire amooi engine designers December 
at the moment to get back to . , 

work on deveJi^jng power and . Another operotionu probiem 
efficiency, baving put a major “?* been struck over the subjem 
part of the research effort over automatic 

the last few years into Govern- drivers driving 

meat-inspired projects. tiines--which Imve been con- 

. ^ . sisteotly opposed by tbe British 

At the same tune, standards trade unions over the last 
of cab design have advanced out decade. The British Govemmenl 
of all recognition over the last believes that an “indefinite 
few years. There are cwm sides delay” in their introduction is 
to the question of improving necess^, and has asked the 
cabs, the reduction of noise to- Conunission’s advice on what to 
side it. which benefits the do to avoid tbe introductory 
driver, and tbe reduction of dates— January next year for 
street level noise to Ihe benefit new vehicles, and January, 
of the general public. 1878, for grieHng ones. 

IP X* More Important for the 

Jj^XaCUng vehicle manufacturers are the 

, ,,. w . j ^ w discussions on vehicle weights. 
Am^ the standards set by ai the moment. European 
le^lation are regartrt es ^ards are highly diverse: Ger- 
fairiy exaclmg by the industry, nany and FiSce. for example 
external noise levels, particu- aUow 38-ton vehicles on their 
lariy when engines are under roads, but Britain only 32 But 
pressure or vehiri« are travel* there are added complications- 
Img at speed, still leave a lot a French 38-ton truck cannot 

run at that weight in Germany 
W-fcether the problem can be because Germany resricts axle 
overcame, at a reasonably weights to lo tons while in 

economical cost, is a moot France one of the four axles can 
point: many industry executives carry 13 tons, 
argue that tbe public bas to i. 

b«r some prioo for the beneEts qu^ons are atoned 

conferred by the expanding DoMinher”hn^ ™ 

banlase iodustiy. ^ ”?*■ 

. yet whether any decisions will 

Tbe improved interiors of be taken then. The air is fraught 
cabs, bowever, have un- with problems, not least the 
doubtedly given drivers a much difficulties which different 
more acceptable enviroameat Governments are facing from 
over the last few years. Seats the environmental lobbies wbicb 
are more comfortable, power oppose any increase in lorry 
Steering tbe rule in larger size. In Britain, Dr. John Gil- 
trucks, the ride has been made bert, the new Minister of Trans- 


port has indicated a reluctance 
to push vebicie weight higher, 
but bas made no statement as 
yet “ Heavier is messier when 
Jt come to accidents." he is 
reported to have said when dis- 
cussing the problem. 


Tbe issue of increased weights 
is particularly important to 
manufacturers working on new 
model lines. T be U.JL's hesi- 
tancy to increase vehicle size in 
tbe 1960s. for instance, is one 
of tbe reason's why Continental 
manufacturers managed to 
achieve such a strong lead in 
the field; it also partly accounts 
for the shortage of heavy 
vehicles when tbe legislation to 
go up to 33 tons was finally 
introduced, and the opportunity 
that gave to the importers to 
walk in and grab a large part 
of the U.K market 


In spite of all tlie bitches, 
EEC iegisiatiOD and regulations 
are steadily standardising the 
European industry: for example, 
the Community closely regulates 
vetaide travel across frontiers, 
allocating national rights on a 
quota basL«. As this kind of con- 
trol expands, the European com- 


panies are being pushed into a 
situation where manufacturing 
differences become proportion- 
ately letiS important to thu 
customer than marketing, ser- 
vice anJ back-up facilities. Tins 
is the classic situation for 
encouraging mergers and ration- 
alisation, and one importact 
effect of EEC legislation may 
eventually be to create a much 
more streamlined industry. 

At the same time, as trucks 
bcL-noe heavier and larger, the 
jiressure to keep them away 
from major population centres 
and from congested car routes 
will buUd up. So far, the ioea 
of truck mutes — like bu.i-onl.'^ 
routes — ba.s not met with much 
success, but there is still a 
stron.? lobby in favour of such 
a pnlicy. Much depends on ti'o 
growth of distribution system^ 
but if the predictions of th? 
escalating demand for movins 
goods about Europe turn out to 
be correct, and if the major 
burden of that falls upon the 
road system, it is difficult to 
see how Governments can avoirf 
introducing further regulationv. 

Dodsworth 


Terry 
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Gompany wrtfewrt 


Dear Sirs, 

We i^rstand your request ana erebab'-.- know the 
reasoM and good sense behind i: belter than an'yone eJs^ 

^^9 to you in providing any 
whiete you require to any specification in your own livery. 


” xBFwwment Venice andtota 
control « the day lo day running of your fleet. We wiU 
also project your vehicle costs up (o five years ahead. 

«r ^ ^o 90od to be true, but then - 

We are Ackers Jarrett (Estabbshed 40 years) 


^t David Edwards our Leasing C haiwwari . 

? .‘^dioated spedSst^ 
’ in the field of Vehicle Leasing. 


l' Dear David Edwards. r— , 

I Send me some notes on Vehicle Leasinn 

■ UAUe ■. ^ iJ 


NAME& 

^ORESS 


FT2 


Better suit phone me. 


at 


Tell rhe about getting liquid inio the Company by your j j 


Lease Back Scheme 


TOS D. 6 DV«nOS. CHAIRMAN. ACKERS JARRgTT LEASING LIMITB) I 
Bridge Street, Walull. Tel: 'AMisell Z 72 Si. * 
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GOMMERCIAL VEHICLES VH 



controversy continues 




'/THE PROEUEaiS ^ of ^ars 'btm bOen vbrsened 

Kinanufaetarers the" -last by tile' soccossfol-.ohsUu^t 
’couple of'years' have made by European producers 

, precisely the tWfflwOtfig of t&e' on the British market. For the 
•liroad haulage' iiubistry' as a' tiaitep: -".'ru^ufdctiirerf like 
whole. However; haTO' CraseFniefaauf,Yoifc»:^tsIcer8/ 

I been a munber of facto)^ wbi^' Cravens Hbsmialqy, BE.« G-aad 
have,' ijt their cue'/ aggravated- the'', noidad smaller specielist 
j '-the. downturn.' For the ftthre**' concerns diffienlttes_. bacve. been 
^ ' SQiil-searching 'ovot'' '\4heiher-SS^E^ted' botii. my -historical 
"investmeiit . .is ' !'.#oxtbffhU and tecimical factor' while the 
betansa af • marketipg of a 

sation and gehei^- OccttioiQje joumbet. of foreign trailers here 
prospect bag h*p ftTi ' Thait p the first time is -coomdered 

problematic by lincataintT over ominous by. many who’ poo- 
veU'de weight le^'sietioii ' vlpu^' considered /the UJC. 

As. far as the ti^er, Ittduptry.' market a - 'iSbae^ domestic 
is concerned, the biggl^- boost i^ezve.' j - - • ,, 

which it can hope for' is' Padia- ' On. 'the tedmical dde, it 
mentaiy approval for an in* easier to delay the replacemeot 
crease in gross vehicle weights of trailers than tractors when 
to 38 tonnea Sucb iBgigtatinn there., is a ' call for piuning 
would stimulate budness at the. bu^ets'.becanse risfcg of break- 
fouT- and five- axle artieulated.’ down 'and costly '‘'downtime*' 
;^ ,'-and **zpad train *** end of . the ue much. less. Trailers are 
^ ' business This issue of inaxi* medianically relativdy simple, 
weights has proved -a so there is less that can go 
'.'v^ major stsmbiing block to tzans* wrong with them. When some- 
i;: fPort betweeo member coitotxies thing- does go wrong it is also 
I- .'t -of the EEC, and although there usndty modi easier to* repair, 
.is a good d^ .of interstate' This means that iMdching up 
road ^niag^ the-arr^ of dU>^'. trailms is a more 'viable propo* 
ferent weight construction and sition than keephig on tractors, 
load distribution soecifleations where, r^ialr costs begin 
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partners, remains a constant 
threat to export business. 
Although the impact is allevi* 
ated to a degree by the down- 
ward float of sterling, the toll 
in the value of the pound also 
serves to fuel the inflation 
further by boosting the cost of 
imported raw materials. 

The economic problems of the 
last couple of years have led 
to a thoroughgoing reappraisal 
of the means of iinancins 
trailer sales. Until the end of 
1973 and the beginning of the 
fud crisis, around a third of 
trailer sales were financed 
through “traditional" bank 
and finance house sourres. This 
figure incorporated sales to 
rental companies, so sales to 
. “ straight " haulage bz/sinosses 
probably did not account for 
much more than a fifth of total 
business. 

However, the cash flow 
problems of the last couple of 
years have led to a much 
greater proportion of external 
finance as well as rapid growth 
in areas such as tax leasing. 

ZiCasing’s advantages have 
been . dramatically emphasised 

the Toric now sends more than Pak in Tehran, was for 200 tilt Taskers Trailers, which together over the last eighteen months, 
was 2S per CMt of its output over- trailers. These two helped hold some 15 per cent of the as the cost of new trailers has 

trailer market, have escalated. In addition, other 



A York traifer. 


distribution specifications where, r^ialr costs begin to 

in the various Ctentiheotal mount alarmingly after a few lorry. Trailer output peaked at examplCf the largest of 
countries still presente a dauut- years* hard use. -around 20,000 heavy unite in British manufacturers, 

ing proposition -to the"haz^ 1973, while to year saw a drop forced to prune its workforce on seas; Crane Pniehauf exported bring the overseas bnsiness' in U.K. 

of Brussels; ' ,x i..' to some 19,000, although this the flatback aide and its ezperi- as much, in value terms, in the the first three months of the recently won trailer contracts schemes, such as renral-with* 

figure did not fully reflect the typical of other manu* quarter of this year as in year to around £4ra. Around a from Iraq, Abu Dhabi and the option-to-purchasc. have pro. 

decline .in demand and there facturers The situation with whole of 1974. while third of York’s growing exports Lebanon, while the company liferated in an att.-mpt to get 


monisers ot isrusseis; v 

The chain of events which IlfI p lIIS ft 

leads to a cutback in-investment ' mw • • — 

during a downturn, in the was a marked increase in stock tinnervans'and TTO units "has Ctovras is building up business now go to the key growth areas also points out that a numbn trailer sales moving, 

economy is the same in . road ““ .® unit « i" iv»s levels. Eariier in the year it hMn «« h»rf with thA-i«tti>r ^ dozen major Middle of Africa and the Middle East, of orders won from British com- • 

haulage as in any otter in- than the tra^r, so. projected that production « emmtor-ewfljcal Eaitem countries. U andG sent which is twice the proportion panics will ultimately be 

dustry— a drop in business “ this year Would stabilise at UMst toom the increase m iTOund 20 per cent, of output of eighteen months or so ago. shipped to the Middle East. thus shown their flexibilic.v in 

forces a cutback in operations °° impulse. around last year's level, but haulage activity with Europe last year to Europe and Africa. In all, York has doubled its '*J aod J Dysoh's trailer sub- ^sahnflwiih the cnsis period iff 

mvolving making wortera re- In tezn^ the down- these estinutes now.appeu to. the Middle East and Africa. In Crane Fnichauf landed two business over the last sidiw.M and G last year sent 

dundant, shelving- ex* torn h« 1^ ^ .tte more be opt^ . addition, tte eii»rt market has large contracts at the beginning S’" ^*“2 5?!^ ? tter? sc^ sie^^ 

pansion plans and cuttiiig severe for following ten years The mam cause of this *hnwinc same healthv of this vear The fi»t was Denmark, Holland. Swittcrland, «*Bre stem lo do sigus nt 

r^lacement expenditure- to the almort untoterni^d gn^ decline hw been the fall off in ^ JSth th^e leading Snu- with Hungarocamion. X ContraCtS -^nstr^ia. Libya.' Kenya aod ^^the dimmer at th““ iil 

. w The i^nod since iflM has hew demand for tteorihnary lUt* . state transport Nigeria.. S 

This has been seen all too one of espanaon in the i^e of back troilw, which baa dways jniailer specialists all increas- organisation, which ordered 100 Cravens Industries* wholly- TTie U.K. rate of inflation, rtim 

d^ly in the ezpenence of the increased vehide weights and ^oyided the bread aM butter jjjg ^he amount of their over- refrigerated trailers while the owned manufacturing subsi- which continues to run at twice n ^ -r^ ^ 

tra^OT manufa<nuxer^ whose length and tte ever-^wing business of the UJC. trailer in- gggj business. other, obtained from Seaman diaries Cravens Hommaloy and the level of most of our trading Pet6r Fostcr 

problems over the last couple importance of tte articulated dustry. Crane Fpiehauf, lor 
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Caravans take 


a 



MOTOR CARAVANS, sees as 
one of the profitidila growth 
sectors for commercid vehicles, 
have taken a knock over the 
past two years. From UJK. sales 
of 15,000 to 16,000 a year in 
1972 and 1973; demand dropped 
last year to. around 8;500 and 
sales this year are not expected 
to be more than 5,000, 

As production sdiedules have 
been phased down in the wake 
of this downturn in demand. re< 
dundancies have., resulted and 
several of the smi^er coni' 
panics caning out conversions 
have closed down. 

Accurate statistics are difficult 
to obtain as the defini^n of 
motor caravan tends- to . be 
rather loose. The term is g^er^ 
ally taken to meah.yehictoench 
as the Volkswagen-Continental; 
which can be used both as a 
normal family, car and for holi- 
days. Usually the vehide is 
equipped with a small sl^ unit 
and perhaps four Zninirbeda. ' 


Popular 


The trailed caravan has 
always been popular in Britain 
and, with increased, leisuze.time 
and growing prosperity, the 
motor caravan assumed an 
important rol& . The British 
market is now probably second 
only to that of America where 
the motor home tends to be tor 
bigger and grander and where 
sales in 1974 : wm well over 
100,000. • ... “ 

Though 1973 was a good year, 
for the motor caravan industry 
in the U.K., two . events were 
instrumental in .checlting the 
future growth of sales: the 
imposition of Value Added Tax 
in April followed by the energy 
. crisis later thatyear. lo epnunon 
with the rest of '. 'the .mbtb.r 
industry, demand traded to sag 
in 1974 as purchasers a^usted 
both to the ' hi^er price of 
petrol and to an economy that 
was moving towards recession. 

Motor caravans often operate 
a very low annual mileage as 
they tend to be used primarily 
for holidays and as a second 
car. Once the . gloom and 
uncertainty of recession begins 
to take hold people will retain 
a vehicle a little longer rather 
than replace it. 

A further handicap to sales 
came this year in the Budget 
when Mr. Denis Healey, the 
'Chancellor of the Esdiequeri 
decided to make motor 
caravans liable fOr the' 10 per 
cent tax paid on motor-cars. 
VAT remained at 8 per cent. 

Manufacturers .. of the 
vehicles find it difficult to 
isolate the impact of the new 
tax and regard it as yet another 
additional cost The problem 
that inflation haa caused 'is 
apparent from a quick com- 
parison of pnee lists 'With those 
of just 12 months ago. To take 
one example, the FqM Motors 
home, which in September 1974 


retailed- . at £2B78. was priced 
this September at £34X84. 

Confirmatiozi. if any were 
needed, that the higher prices 
are restraining . sales comes 
from the reports of heavy 
demand for second-hand 
vehicles.' 

Despite 'the current setback, 
there Is a vridespread belief that 
in the longer term prospects are 
good. Once the national 
economy begins to pick up 
towards the end of 1976, if 
current forecasts prove correct 
-tten the customers should 
. return. The salesmen point out 
that at a time when hotel bills 
are' rising a motor caravan is a 
good way to cut tte price of 
holidays. 

One man who reflects the 
confidence of the sector is Mr. 
Iain Maepherson, managing 
director of Cl Autohomes, a 
coznpany which claims to carry 
ont conversions for a third of 
the. vehicles sold in the UJC. 
market ' “ The market has 
bottomed out We have gone 
ttnmgb a period of retrench- 
ment and m'1977 we ttall start 
toeZing the benefits of the 
jiptum." 

•' .. He points to -tte growth of 
motor caravan hire as one 
'factor, which vtiU help -to 
compensate for any fall in 
direct sales to customers. 
Desphe' the gloom, companies 
offering' hire facilities had 
^enjoyed a good year and Mr. 
MaepbemoQ. . beli.eves such. 
'Services wOI be used increase; 
'ingly by foreign tourists visiting 
the UJC 

- CL or Caravans International; 
was formed throuj^.tbe meti> 
ing of many independent 
caravan producers and is one. 
of .Europe's leading manuf^ 
tttrers. of tr^er caravans. Eow- 
evCT. tte potential for motor 
.canvans is; ^so apprecia^ 
'and Mr. Mhepherson's compuy 
is lootaag for growth. , ' : 


needsi^ VW was one of the first 
compames to realise tte poten- 
tial of tte demand for 
recreation vehicles and has 
always bad a strong presence 
in this sector lo' the U.R 
Only a (ew of *VW motor 
caravans are imported in a com- 
pletely made up form. These 
are supplied by Westphalia, the 
Gmnan motor caravan pro- 
ducer which is dosely linked to 
VW, and are at tte top of the 
price range. The other two 
m'^els in tte VW range are 
conversions undertaken by 
Devon. 


Suited 


Exports 


Cl converts Bedford, Ghtys- 
ler and Toyota vehicles to 
motor eaxavans but has , an 
interesting arrangement with: 
Ford to promote exports. Ford, 
after a long period of sbowii^i 
little interest in the sector, is 
out to increase its riiare ^ tte 
marke t and In the Tranrit van 
has a vtticte suitable for con-. 
version.- . . . ; . 

Accordingly, ia addition to 
sales in the UJL, Cl exports 
bodies to Belgium where they 
are married with Ford Trei^ 
chassis and sold ttroughout the 
Common Market countries. Mr., 
Maepherson sees this export 
drive as one "way to compensate 
for the downturn in the home 
market . : 

Volkswagen, whose sole 
authorised converter in this 
country, is Deron Conversions, 
daims that it meets around. « 
per cent, of the UJL marl^ 


VW, witt ite reanengined 
vriiides and a flat petrol engine 
tucked away at floor level, is 
well suited tor conversion to 
motor oaiavans. The company is 
confident about future sales in 
the UJL and is sure tt'ese will 
be realised once tte national 
economy becomes strongei- 

In addition to d and Devon, 
there are mimy other companies 
which carry out conversions to 
motor caravans 'but the drama- 
tic decline in sales has caused 
•a general shakeout of produc- 
tfon. While a number of com- 
panies have switched their at- 
tention away from tte sector to 
otter products, some businesses 
have gone into ilquidation. 

Should VW. remains tte 
major importer of yehides tor 
conversion, Toyota and Fiat are 
also -becomiI^^ important 
-Toyota- in parti^ar, "with its 
HiAce and Hi'Lnx range has 
increased its share of the mar^ 
'keL 

Beyond the prospects for 
motor caravans io.the UJL. 
there is a great deal ol potential 
still to be realised within 
Europe. But it seems unlikely 
that European tastes will ever 
become as grand as those of 
America. 

The greater prosperity and 
prodivity to consume witbin'tte 
U.S. has created a major market 
for motor homes. The typical 
American motor caravan wtH be 
based on a three-to-five ton 
chassis and .'wHl be accordingly 
much more spacious. Rather 
than jost the busies, facilities 
are likely to icelnda air condi- 
tioning. rofirigerators and a 
televisiou. 

The usual pattern of produO' 
tion is for si^alist manufat^ 
turen to boy in tte. engine and 
chassis but build their own 
bodywork. .By adopting produc 
tion line methode-'-a trend 
being copied in this country, 
particolaziy by Cl— costs can be 
held down. 

Without going to the extremes 
favoured by ' the . Americans, 
mannfaeturers in ' the' UJR. 
ttotdd be able to produce 
designs to meet . the needs of 
.what mn^ be, a grovrth market 
over the next derade or so. 

Arthnir Snutfa 


IF YOU’VE GOTTHE WORK, 
WEVE GOTTHE MUSCLES. 


14 Musete Thicks. 101 different applip^ons. 


MOISl 

CONfiGURATION 

WHEELBASE 
. (inches) ' . 

B-P.C 

(tons) 

PLATED GVW 
(tons) 

PUTEDGCW/6TW 

(tons) 

ENGDff 


6EARB0X 

TM1700 

4x2 RIGID 

144 

11-26 

16-00 

24-60 

500 

151 

5SP.TURNER 

TM1700 

4x2 RIGID 

160 

11-24 

16-00 

24-60 

500 

151 

5SP.TURNER 

TM1700 

4x2 RIGID 

193 

11-13 

16-00 

24-60 

500 

151 

5SP. TURNER 

TM1700 

4x2 RIGID 

193 

10-47 

16-00 

32-00 

6V-71 

216 

9SP.FULLB? 

TM1700 

4x2 RIGID 

206 

11-09 

16-00 

24-60 

500 

151 

5SP. TURNER 

TM1700 

4x2 RIGID 

.206 

10-43 

16-00 

32-00 . 

6V-71 

216 

9SP. FULLER 

TM2250 

6x4RIGID - 

'147 

15-84 

22-00 

25-60 

500 

151 

6SP. EATON 

TM2300 

4x2TRACTOR 

109 

18-30 

. — 

22-64 . 

500 

151 

6SP. EATON 

TM2500 

4x2TRACTOR 

118 

19*90 

— 

24-60 

500 

151 

6SREATON 

TM2600 

6x4RIGID 

175 

17-69 

24-00 

25-60 

500 

151 

6SP. EATON 

TM2600 

6x4 RIGID 

175 

17-11 

24-00 

32-00 ' 

6V-71 

216 

9SP. FULLER 

TM2600 

6x2 RIGID 

200 

17-92 

24-00 

25-60 

500 

151 

6SP. EATON 

TM2600 

6x2RIGID 

200 

T7-36 

24-00 

32-00 

6V-71 

216 

9SP. FULLER 

TM3250 

4x2 TRACTOR 

178 

26*73 

— ■■ 

32-00 : 

6V-71 

216 

9SP. FULLER 


Now that there's an even bigger range of TMs, 
they can take on more kinds of work than ever. 

There's a choice of weights, configurations and 
wheelbases to suit everything from tippers to tankers, 
high capacity box vans to bucket loaders. Choice is 
further extended by drawbar options on many models. 

TA/1 gives you two fixemium engines to choose from. 
The new Bedford 500, the most powerful 
and thoroughly tested 4-stroke we’ve ever 
built, and the world proven 2-sfroke 
Detroit Diesel 6V71, 

■ This means there areTMs suitable 
for duties from urban delivery work 
to long distance maximum 
weight haulaga 

But choice isn’tthe whole sfoiy 
TMs are British quality built premium 



trucks, immensely strong yet lighf in weight, grWng 
d high payload/gross weight ratio for mendmum 
earning pow^:. 

They feature the award winning ail-stee!, tilt cab 
that sete new standards in comfort and convenience 
andv^'ns high praise from drivers. 

And -they have a fwo year warranty with a 
double distance clause for the Detroit Diesel, 
Rnd out today how the Muscle Trucb can 
help ease your workload at any one ofthe 
65nationwide BedfordTM dealers. 
Or \wite for literaiure (no stamp 
needed) to \fciuxhall Motors Lfd., 
Route 3359, FREEPOST) Luton LU2 2BR. 



BEDFORD 


















23 





It'stimeyDu learned from 



expenence 


I 


It takes out'Of-the-oidinary experience and knowhow to provide piovm 
petmaneiu and economic solutions to out-of-the-ordinary sus^nsion 
proMems. Standard vehicle suspension systems are engineered to cope with 
ordmary, everyday operating requirements — but. if yours is the kind of opera- 
tion where ouc-of-ihe-ordinar/ loads or road conditions are part of theeveryday 
panem.vou need something more than standard suspen^on. That's when h 
can pay you to learn from Aeon's experience. Many vveli-known companies, 
operating almost all the leading makes of commercial vehicles, have called in 
Aeort to pro\'ide answers to their individual requirements— and every problem 
solved jiiided to the fund of knowledge and experience whit^ Aeon 
today offers >'ou/ 

Why not contact our Technical Service Department HOW ? 

AEON PRODUCTS (LONDON) LTD 
I Oept 

1 1 -21 Nonhdown St.. London N1 SBW 
Tel ; 01 -837 9875/6/7 Telpx : 26641 9 
A £'Vtf<ea sT TirdSfON# AAMm/ Cmwmt 
i%wVniM I'Siil, 



~ftAM fWOL'iffifS 

Nimbus Products (Sheffield) Limited 

Jul'dnV*.,ii. Tv'Icr Srrcci Indusinal Esi.il-.- Sheffield S9 1GD.Tcl:382362. 

\ GB3 Q5B VGB& VSM B 

ToiAEOAl PflODUCTS(i.OMDONlLTO. 11-21 Murthdawn Street. London Ml 9£W 
Please send lull deuils u Please arrange for representative to call Q 

Kame 

I Company. 

Addiess 

T/a* ./? fici as lequiftt*. FT 3 / 1 1 / 75 

* w nB rm ?rieMi C2CS cg~gP ram rmaa ipga gg=aB naai gsaE SBOaS 



Could he a nervous 
5r eei,down unless you can 
lep^nd on the rapid availability 
3f spares for your commercial . 
ransport. VVe Keep more than a 
^^\ transport managers sane and 
lappy. We're in a position to, with 
)ver 100 brandies throughout 
I'.eU.K.and Eire, 
rtiere's one in your area. 

Vhen you need us. 

.• .•..'.'.if'"' .11 I' I'W' r-it ,r*rOP 6,-. 

• • : ....—•I .•i.i'.j.. . I ». ir-Ni'r> 4 *'ii"a i.t.nNi 

• '.•••i .M • •i' ..'"I 1 :•! .'.ISi'r nvhwtff' in..'.'si >.*. I 

. r. .I’.AnM'' 4'i r r- '< I '■'■<<11 s •rM.> hi Pi«! iiWMr. 

^ Edmunds WalHer 

EPEC-lALtiiTc.lN \€Hi:^.E •. 

K ?r.;l o HiM<! 0Mi<- 0- Arpvk’ Hi-.u«.i». Slreer. 

N.'^i i;iv;0<“..‘ Hill'*. MiiWk'fx ILN. • • 

Yob need it-Ws ^peedit ' 


COiaiEEC'AL ’l' . 
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WHILE BRITAIN’S car 
industry bas become small-scale 
even in European terms, its 
commetdal vehicle industty bas 
maintained Its plkce as one of 
the lai^est in Europe and is still 
a major force in world export 
markets. WiDiin this overall 
situation the industry has imder^ 
gone a considerable change in 
structure over the yeais. 

In 1959 there were some 50 
independent CV producers in 
the T7JC. eadi of - some 
significance in the bus and truck 
market By 1975 ten com- 
petitors remained, four of which 
—Ford, Bedford (CMC), British 
Z«eylaod and Chrysler — 
accounted for about 98 per cent 
of total production. However, in 
the heaviest vehicle class of 28 
tons and above the “other” 
firms still have over 30 per cent 
of sales, while iri the 24-ton 
plus “ rigid " market Fodmi’s 
eight-wheelers have .around 37 
per cent of the market, just 
behind Leyland’s 40 per cent. It 
is in this heavy vehicle sector, 
the bus market and that for 
highly specialised “environmen- 
tal” vehicles— refuse collectors, 
fire engines, etc. — that the 
small firm survives. 

Many of the companies com- 
peting in 1950 concentrated on 
the light and medium wel|d<f 
sectors. Consequently, when 
the mass producers such as 
Bedford began to move up the 
weight scale, utilising their 
efficient low unit cost mannfac- 
tu.ing techniques to the full, 
the smaller producers could not 
justify the price premiums they 
needed to stay viable through a 
commensurate difference in 
quality. The result was sufficient 
financial embarrassment for 
companies either to leave the 
industry compietely or be 
absorbed by other, mainly heavy 
vehicle, producers. 

In the post-war period three 
specialist firms emerged as 
being larger than average : Ley- 
land Motors. Associated Com- 
Qicrcia! Vehicles and Jaguar 
(Dai.’nleiMjuy). In addition. 
Chrysier's long-established sub- 
sidiary at Kew had facilities to 
make over 5.000 chassis a year. 
The Rrsl three groups ab.sorhed 
other makers and then merged 
among themselves, all even- 
tually coming nnder ^e 
umbrella of BLMC 


an extent that it became one of 
BLMC's most profitable centres 
by 1973, 

Chrysler fConuner, Karrier. 
Oo^G) and Bedford maintained 
their maricet shares over the 
period 1965-1975 at around 12 
per cent, and 29 per cent, 
respectivdy. Ford doubled its 
share over the period 1960-1975, 
to produce a see-saw struggle 
for market leadership in the 3.5 
to 16 tons gross weight medium 
sector wiOi General Motors* 
Bedford subsidiary. 

Although ' the - creation of 
BLUC paTOy restored fortunes 
in the medium weight market, 
the tradicioDal market leader- 
ship of BMC in tile medium 
van sectof, which was destroyed 
by Ford's Transit introduced in 
1965, could not be approached. 
Indeed with unproved types 
from Bedford in the 1970s 
BUSC slipped further to contest, 
often unsuccessfully, a poor 
third place with Chrysler’s 
Commer subsidiary; which held 
16 per cent of the market com- 
pared with Ford's 30 per cent 

In the markA for larger 2.3 
to 3.5 tonnes gross vans Fo^ 
is even more dominant having 
66 per cent of ^es, compart 
with 25 per cent and 6 per 
cent, by Bedford and Leyland 
respectively. Only in the car- 
derivative CV market did the 
BMC-type products bold their 
owu. In all other sectors the 
company suffered a reverse far 
worse than it experienced on the 
car side between 1967-75. 


BUflC WEEKLY OUTPUT (1S75) 


L^land 150 tmek and 
(Lancashire) bos diassis 


Albion 

(Glasgow) 


100 truck chasris 


Bathgate 


470 trucks 


Guy 

45 tmek chassis 

Scammell 

40 truck diassis 

.AEG 

115 track and 
bus i»haaeie 


Bristol 


16 bns diassls 


Bathgate 


370 agriealtnral 
tractors 


Leyland 

National 


22 bns ehfljy|g 


SPECIALIST CAPACITY (ANNUAL 1975/6} 


ERF 


5.000 


Bristol 


1.300*(1) 


Seddoih 

Atkinson 


5.000 


Leyland 

National 


2 , 000 *( 1 ) 


Foden 


7,500 


Ailsa (Volvo) 300 


Dmnis 


LOOO 


HetTo-Scania 500 


MASS PRODUCERS ANNUAL CAPACITY 
(Approximate) 


Car Derivative 
CVs*<2) 


Ford 


40,000 


Medium 

Vans 

45.000 


Trucks: 

Ligdit Hediom 
70.M0 


Heavy 
(24 tons +) 


l,(rao 


Chrysler — 


Bedford 25,0(W 


15.000 

40.000 


5.000 

30,000 


5.000 

40,006 


4.000 


BLNC 50,000 


30,000 


55.000 


20.000 


BLMC 

(Land Rover) 


55,000 


*(1) Assodate companies of BLMC. 

*(2) “Capadty” depends on car/car derivative ootpat mix. 


Eroded 


Effect 


Af. the s^ame time as BLMC's 
creatlnn Ford was completing 
its reorganisation of its CV 
activities. This was done to 
sudj good effect that by 1970 
the company had improved its 
position in the mari^t for 
me4ium-weigbt vehiclesi^ijmm.^ 
poor third to co'ntest fii^ pfacie 
with the tradition^ ■ -mar- 
ket leader. Bedford. Ford’s 
advance, based upon new ranges 
of trucks, vans and buses backed 
up by an improved sales and 
service network, was balanced 
by the decline of the old BMC. 

BMC's replacement of its FK 
range by the unreliable FJ. plus 
the opening of the new Scottish 
Bathgate plant filled by old 
machinery from the Midlands, 
produced a collapse in the com- 
pany’s penetation- of the 
medium truck market in the 
period 1963-67. Bathgate's prob- 
lem lAus not one of location but 
of the failure of its output to 
gain customer acceptance. Fol- 
lowing the creation of BLMC, 
Leyland .Motors improi'ed 
quality control and productive 
equipment at the plant to such 


Such was the concentration 
of managerial and financial 
resources at BUfC on the re- 
construction of the. car side's 
fortunes, that the truck and 
bus division, which, apart from 
Bathgate was the Leyland 
Motors and Jaguar CV opera- 
tions. was neglected and 
BUCCs strong initial position 
in heavy CVs was eroded. 
Much needed investment in 
plant expansion and modernisa- 
tion, and in new products, was 
sacrificed to expenditures on the 
less profitable car side. 

This, allied to conservative 
investment policies by the 
specialists, meant that the ex- 
cess demand for - heavy CVs, 
significant since 1964, became 
acute between 1979 and 1974. 
This state of affairs merged 
imports so that by 1974 
Sweden's Volvo had 19 per cent 
of the 28-toone gross and above 
market, to BLMC's 33 per cent, 
ERF'S 13 pw cent, Fodeo's 
6 per cent and Seddon-Atkin- 
son's 12 per cent In 1974 the 
total import share of the heavy 
CV market was 34 per cent, and 
for vehicles capable for use at 
over 32 tonne. 46 per cent 

The U.K. makers have 
retaliated, for whereas in 1972 
the “ others ” in the U.K. heavy 
CV industiy had a combined 
capacity of 7,000 chassis a year, 
by 1976 this is likely to be 
around 18.000. In addition, first- 
class products such as Leyland's 
Marathon truck are coming onto 
the market at a rate of 2.000 
units a year. Despite the 
phasing out of Guy production 
at WolvertiamptOD, some 2,000 
units 'a. year, there has been 
considerable e^ansion in U.K.( 
heavy CV matang facUities. This ’ 
increased av^bility, (dlied,^to 
aj downturn in the .market, pro- 
duced a ' 'significant drop in 
import penetration in 1975. 

BLMC's monopoly of heavy 
bus chassis making, plus a long- 


term growth in the demand for 
doable deckers, aggravated by 
a short-term boom, created by 
the Bus Grant scheme bas given 
an opportunity for new entrants, 
Volvo's Scottish-based Ailsa 
subsidiary and the British 
Metro^ammell company from 
Birmingham have aJready made 
significant inroads, while Foden 
and, perhaps, Dennis, hope to 
follow them. Therefore, even 
in 1975 it is possible to enter 
the motor industry to serve a 
central market, as long as pro- 
ductive activities are confiLned 
largely to the assembly side. 

Vehicle mantifactare consists 
of four main functions: foundry 
work to produce castings; forg- 
ing and machining; steel press 
work; final assembly. Of tiiese. 
activities assembly has the 
lowest optimum output level 
measured on an annual basis. 
The large capital investment 
required to establish special*, 
purpose, high-speed equipment 
means that operations such as 
cab-making and major com- 
ponent manufacture is only 
efficiently undertaken, and 
therefore profitable, in a com- 
petitive industry, when very 
large volumes can be made and 
sold. 


Many quite large Continental 
heavy veUcle makers have been 
over-capitalised with regard to 
the scale of operation under- 
taken. On the other hand, the 
U.K. industry has evolved a 
highly efficient structure which 
involves even the larger firms 
in buying out a high ppoportion 
of requirements, and a 
specialised heavy vehicle sector 
which concentrates mainly on 
pure assembly, any manufac- 
turing being done by techniques 
appropriate to low annual out- 
put volumes. As a result, even 
large-scale manufacturers use 
bought-out items such as gear- 
boxes from even larger-scale 
component makers, while the 
small-scale specialists have been 
able to enjoy external economies 
of scale. 

The small companies, by keep- 
ing their assembly operations 
at a high degree of efficiency 
(for instance, ERF recently 
reduced' the time for engine io- 
staJiation from four hours to 
10 minutes), have survived and 
prospered by being able to pu^ 
chase . diesel engines, axles, 
gearboxes, cabs as well as the 
usual bou^t-out items such as 
electrical equipment, from 
large-scale suppliers who them- 


selves incur the cost and risk 
of high capital investment in 
equipment. A small assembler 
if engaging in cab making will 
utUise glass-fibre where tooling 
costs are one-fiftieth of those 
needed for a pressed steel cab. 

However, as material and 
other direct costa are greater 
than at output levels between 
25.000 and 30,000 vehicles a 
year, ateel is more economic; 
but for lower volumes glass- 
fibre is the more efficient tech- 
nique, a lesson fully absorbed 
by British producers. As most 
small UJL CV makers tend 
towards pure assembly with 
little in^iouse manufacture and 
as long as sufficient external 
economies are obtained for cost 
plus pricing to be viable, the 
break-even output levels are 
normally a very small propor- 
tion -of total capacity, fixed 
costs being so low. 

If would be very wrong to 
suppose that because the motor 
industry and large-scale output 
appear to be synonymous, that 
the small-scale CV specialisU 
are at risk in competing with 
larger firms in the small market 
for heavy vehicles. In fact, the 
large-scale (fontinental m^ers 
often produce engines and cabs 
at lower output levels, but at 
higher cost, then British specia- 
lists such as Perkins or Motor 
Panels. 

Therefore, by concentrating 
on the small-scale assembly of 
premium products utilising 
bought-out components made in 
large numbers, the likes of 
ERF and Seddon-Atkinson have 
found themselves in a pros- 
perous position. Foden is the 
most “ manufacturing-orien- 
tated ’* of the specialists, but 
by using simple equipment bas 
managed to keep prices within 
5 per cent, or so of the assem- 
blers, a premium the customer 
has willingly paid to obtain a 
fully bespoke product. 

Howe\'er, the company's ex- 
pansion is based mainly on pure 
assembly activities; the weekly 
capacity in 1975-76 being 120 
for assembly and 12 chassis a 
week on the manufacturing 
side. Despite the greater com- 
mitment to manufacturing 
Foden has tended to generate 
the highest level of profits in 
absolute terms, although 
bcause pure assembly needs 
less capital ERF has earned 25 
per cent, on capital to Foden's 
l.» per cent over the period 
1970-74. 

In the period 1970-74 BLMC's 
Truck and Bus Division pro- 
duced some 40 times as many 
vehicles as. say. ERF but the 
prosperity of the small heavy 
vehicle specialists is shown by 
their higher relative profit- 
small-scale specialists have been 


able to co-exist with larger coin- 
ability. In terms of profits the 
panics. Indeed, the sale of 
Seddon-Atkinson to Interna- 
tional Harvester wag perhaps 
another case of the UJC, selling 
its seed com. as no pressing 
economic reason for the trans- 
action was apparent. - 

In conclusion a number of 
points emerge. The U.K. i$ tiie 
non-American CV manufactur- 
ing sector for the medium 
weight tni^ made the U.S. 
multinationals. The facilities 
owned by these firms, and by 
BLMC. use high-volume low 
unit-cost tedbniques which gives 
the industry a significant com- 
petitive edge over the less 
efficiently organised Gontinentil 
makers. A manifestation of this 
was the exclusion of CVs from 
the Kennedy Round of tariff re- 
ductions and the creation of the 
**CIub of Four** to make % 
common vehicle. 

On the other hand the very 
success of the Ui!. facilities of 
the multi-nationals has re- 
bounded in that Ford, instead of 
expanding its capacity m the 
UJv. to make its new heavy 
truck range, is turning to unde^ 
utilised Dutch faciltties, while 
there is a worry that Bedford, 
to make room for the production 
of its heavyweight trudts, will 
transfer medium weight produ& 
tion to the Continent. Already 
Chr>’sler completes its CV range 
in the U.K. by importing French 
vans and Spanish heavy tnicfc& 


Size 


Nevertheless in the heavy 
sector BLMC is of sufficient size 
and efficiency, despite past 
underinvestment, to compete on 
equal terms with -other major 
heavy truck makers. What is 
required is extra bus-making 
capacity and capacity for the 
manufacture of spare parts. 

The small scale U.K. CV 
makers should, with good man- 
agement, continue to prosper 
being but the assembly "tip" of 
a strongly based commercial 
vehicle component-making infra- 
structure. 

This shows that a small effici- 
ently run fun can survive in 
competition with larger firms by 
meeting the specific needs of a 
small specialised market: a mar- 
ket In 1975 of perhaps 20,000 
heavy truriis and buses. As UJR. 
manufacturing faeiUties are 
capable of meeting most of this, 
many importers in the middle 0! 
costly investment incurred in 
trying to break into the U-K. 
may find their position seriou^y 
at risk and be provoked into 
starting a price war. 


Garei Rhys 


Lecturer in Feoitomica, 
Umcersity CoUege, CardijT 


AVIS TRUCKS 

cut the cost of transportation by the dpy 
week...month...quarter,..and now 


PRE-TAX PROFITS (’000) 



Seddon Atkinsoa 

ERF 

Foden 

BLMC 
(Truck & 
Bus) 

estimated 

1970 

817 

404 

735 

^ir086~“ 


1971 

840 

783 

915 

1.295 


1972 

367 


“~483 

752 


1973 

78! 


"~92l 

U44 


1974 

— 


iso 

301 



FLEET VEHICLE RUSTPROOFING; 

DOES IT ADD UP? 

eeziebart Ruslp^ofina has 
W YOU don't have to be an 

purchased 10 sleeper tractors from us. All of which were 

Th= vehicles were scheduled to be removed from service and reni»«.d 

The first two were brought to us for trade-in and placed on our lot service and replaced. 

The bodies of these vehicles were immaculate. We put a 'too dollar’ orice tao on 
■mptly sold toth at the price we asked. The same indMduarJ^SS'J’i?^^^ 



pnraie cars ha^ been Ireatea. And Ziebart can now be seen to re^y good sen 

your local ZkJbart dealer, were sure he'll corwince you with an 
argument that really adds up. Tvuwiwiaii 

ZIEBART HOUSE, DOMINIDH MAY, WORTHING. SUSSEX: Tel: Worthing 204177 


2IE3AR7 (GB) LTD. 

r 


VEHICLE RUSTPROOFING 



V\/hy commit capital in today's uncertain 
market Now with the introduction of the Avis 
One Year Contract you can have the best of both 
worlds: a comprehensive choice of vehicles, 
and rental periods from a single day up to 
5 years Contract Hire. 

The latest 'try-harder* innovation - the 
One Year Contract - offers you the most up-to-date 
choice of low mileage vehicles from our current 
national fleet. Each vehicle is operated under a 
full maintenance programme carried out by 
factory-trained mechanics In our nationwide 
network Of workshops. 

The benefits? Total flexibility. Reliability. 
Quality. Economy And with Avis.you enjoy them 
all without capital commitment. 

Let Avis cut the cost of your transport. 


it 
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irrnryi 
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Let Ziebart finish the job. mi bea rotten shame if you donl 


The 117 -harder truck people 

We ^ve Green Shield Stamps 

on at) rentals up to one year ' 


For further details 

Call orwrite toyourlocalAvisTruckRenfa? 
Regional Headquarters, or complete the coupon. 

'BIRMINGHAM 38-49 Cheapside, Birmingham B58AX. 
Tel: (021) 622 372Z 

CARDIFF The Factory Estate. Colchester Avenue, 

Cardiff CF1 SOATel: (0222) 496062. 
GLASGOW 177Saltmarket, GlasgowGiSPU. 

Tei; (041) 552 4041. 

LEEDS Crown Point Works, The Calls, 

Leeds LSI 6PA. Tel: ( 0532 ) 444333. 

LONDON 234*244 Euston Road. London NWi 20H. 

Tel: (01) 387 5481. 

Manchester 15 Chase street, Redbank, 

Manchester M4 4FJ. Tel: (oei) 834 1412. 
SOUTHAMPTON 500 Mfllbrook Road. 

Southampton SOI 1GD. Tel; (0703) 779711. 

BB Wtm OB on BM 

To: The Sales Manager, OepL FTs 
Avis Truck Rental, Trident House, Station Road, Hayes. MM dr 
Tel: 01-848 8765 

Please forward a copy of the Avis Contract Hire Brochure 
and details of the 'One Year Contract'. 

Mama 

Position 

Campany — 

Addrf>M 


— .TeL-. 
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tuniing in the jobless debate 
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•^KMCHAIR strat^sts are fond John Wood’s Uoib . Little Un- 
of sayiag that one should not emptojimeRt? pubUshed txhday 
fight on two fronts. Yet some^ by The Institute bf JSconomic 
times th|$ is quite unavoidable.' Affairs. Mr. Wood proposes a 
An outstanding example is'ihe “ stxiitesic-^ mdicator”..pf iqen 
interpretation of the .unemplby' aged. 25^5« out of work for 
ment figures, where there are more than six months, minus 
two opposite kinds of mlsindeT' ^toempfoyable^’* The calcula- 
standing which stand in the way 'tibn gives a range of between 
,of enlightened poli^. A.OOO and 1^,000. witlw the 

On the one hand we have_£be -last !£ve yous. 'or ra^y more 
Heath'Bealey • TlfO -view, thanJi per .’cent of the active 
wrongly ' eaUed mpdeirate, or -inale' populatioiL' Mr. .Wood 
jniddle^f:the-Toad, '^feh to use this fignre as 

the headline .. uneujpldjnneht a'^‘ strati^le- -indicator*' to 
.figure nf Ttftflrjy \ gjr(: ' 'at facft- guTde. demand management; 
.value as tndicajSjiM..i potA,.of -'‘I have.'frbm tbe:Star^ t^n 
people . hppeles&^y ' imable .to>- i^appy ‘ even.- witii ' the more 
find . jobs; . ITbis/ffgpK w tboderate' '*‘eorreeted”. -nnem- 
.at l3in..foi:'the ten.ji^ajor'2ndu5> ptoymest- Ifigsres published- by 
.trial couniMes i>y. fte Chancel- :sir Keith Joseph’s Cemtre for. 
lor In * his BanMon ^.Ebuse P0R67 Stores; bnt because my 
speech last month. -The. only objections -are somewhat tech- 
way out, according fp . .this -nical and the • results are 
school of thou^t,.. is . to- broadly plauSlbte (even ‘if 
give the unions ^an -.even grea.ter. iquirtor fnni.Tnonth 'to month) 
say. in our affaii3;ih the- hbpe i.-have not'labonred n^ mi^v-. 
of obtaining w^ge •. restraint, iagk But wfara the eorrectioiu 
after which it will be [possible are'pressed to'the extreme of 
and safe to bring down' unem-i. tbe paper, it is time to dis- 
ployment to, say, 560,000 by tile socda»-ms^- espedany as 1 
traditional expe^ent'.of.'pnmiH. axn.Usted-as one .of tiiose who 
ing more, money ix^.th^e eeon- offeted comments:- 
"omy (“rriUtioh.l’)' ” •• 'Mt.. Wood’s earlier • paper, 

' ' ! • • How Much Unemplogmeut? 

• ITmial rlQiacTOi* - .published: in 1972, was an im- 
A,/lj^U«U. Uall^cr portant -pioneer analysis of the 

• - But an almpst ecpial dangec-de£ciencies of the headline un- 

-is. provided- fay-, .- yhft'.employmeht total, and it largely 
attempt to anal^ the un.- inspired 'm'ort of my own ideas 
employment -figures •clown --to -on^how. to bre^ down tiie total 
noting, who try to •di^-hard .intofliit^eeategories. Indeed, 
-and fast - htijib . betwe^ ' vohm- his own' new paper' contains 
tary and involuntary-, unemploy- tiie best goide I know to the 
ment, -and who .do; sot. new -labour ,majket:data pro- 

that the gf” of. tiie minimum duced by tbe D^axtment of 
sustainable level of uaemploy-^ ^ployment ' 

ment cannot, of its -nature - be ' A - slomp in modern condl- 
discovered directly by'exainiii* tions' is not for'mp^'bf the;un- 
ing the compositioo.tff the no-’ employed -a'- Mate of --affairs .in- 
employed. which it is ’’impossible- to get 

These reflections - have :been a job:” -It Is a state in which 
caused by reading . a^- booklet, people looking for new jobs 
.which. is in many, ways excel- -have to\ accept worse pay, or 
lent, but 'whicli f^ into -the wait ' loi^ier^ or -move further, 
trap just menticHied. . litis is accept " inferior conditions, nr 


undergo a greater degree of re- 
training than in normal times; 
and. no unemployment figure 
can do more than summarise 
such changes in conditions in a 
gtoen social security frame- 
work. I recently spent some 
time in the. .Glasgow South' £m- 
ployment &diange . talking, to 
people staring gloomily at the 
unskilled vacancy notice board. 
When 1 adeed what was wrpi^ 
with the jobs on,offer, the re- 
ply was invariably ”i7ie money. 
It’s no bettu than wa are get- 
ting now out of work.^ 

When trade recovers, these 
workers ■ will have -a* better 
.choice. -o£. jobs - and spend a. 
shorter pexfod on tiie register. 
But what is -tiw-eeiTespnndiag- 
unemployment percentage 
which represents neither a mo- 
away boom nor a slump, bnt a 
sustainable -state of the labour 
market? ^is has- been called 
the ’’naturaf rate* by • Profes- 
sor Milton Friedman, an un- 
fortunate name widi which- we 
are probably stndc. 


changed, an increase in money 
wages of that amount would be 
required, to keep real , wages 
constant In a sustained infla- 
tion, - double digit wage 
increases cu be perfectly con- 
sistent ' with -balance in the 
labour market ^ get wage 
increases down to tbe pro- 
ductivi^ trend, say 3. per 
cent, would require a slump, 
that is a period of deficient- de- 
maud;, and excess in demand 
will ^ow itself (allowing for 
time lags, etc.) not just In infla- 
tion. but in. aecderating. infla- 


of many monetarists and 
social market economists to 
current debate. Neither Mr. 
-Wood’s adjusted unemployment 
measure, nor any other, can, as 
he claims. “ distinguish bettveen 
unemployment which might be 
•prevented by monetary means 
and that which is hound to 
persist without . institutional 
change,” Only an ezannsation 
of acceleration , and deceleration 
in wage and price changes can 
tell us-tbat . ' 

— There is, however, -a more 
-fimdraent^ question .aboat 


Analysis 


Tile key m this sustainable or 
'‘narural” rate is that it camiot- 
be discovered -by a statisticai 
analysis of tiiei' components of 
unemployment Indeed, . Mi. 
Wood comes near to the point 
in a footnote oo-page 11, where 
he says **Some economists 
might argue that tbe continu- 
ing increase --in ^rnings and 
wage' rates .unmatched by simi-. 
lar increase in output” pro- 
vides evidence of excess de- 
mand. The' fronble witii tbis 
view is not that *it is generally 
regarded as -old-fashioned.” but 
that it leaves 'out of account in- 
flationary .expectations. If 
prices have been rising at 20. 
per cent per annum and are 
expected to continue un- 


SPOQPOO' 


ipooi- 


TDTJU; AND LDNBTEBMDHHyiHJyMEHT 


aoo^ 



•^ - 
\ 


V. 




Mm 25-55 out ai wark fur jamthn 6 iMnUtt- 


OS— 3S- 
ueo 


071 


an -ail - .ain JW' a 
ism ism 1878 

. ‘ SMwDwtof C wBtannwaaA 


downward shift in the trend 
because of the oil crisis and 
Government policies, the 
cyclical swing is still much 
.larger than that suggested by 
an • adjusted- unemployment 
series which shifts within a 
fraction of a per cent. 

A demand management- policy 
geared to the very long-term 
unem^oyed would also lead lo 
1)05 'mistiming. For reasons of 
simple arithmetic, the iohg- 
,-term unemployed reach a maxi- 
mum even later in the business 
•-5Wcle than the adult total. As 
•the ^art show^ long-term male 
uneraplos^nt reached a peak 
in. the summer of 1972. almut 
six mont& later thu tbe simple 
totaL . If- Mr. Wood’s ’’ strategic 
indicator” .has been used as 
a guide to draand management, 
policy, would have .been even 
more badly mistimed, with an 
even, greater .**too much too 
late-’ element.', thap it actually 
was. - ' 


Objectives 


tlon. The “ natural ” rate of 
nhemploymenC is not, as' Mr. 
Wood -says, that consistent .with 
stable prices, but that con- 
sistent with any stable rate of- 
inflation (of which zero is but 
ah ^mpie) which neither 
accelerates nor decelerate 
. If one derives the ” natural ” 
rate from the behaviour of 
-v^es and. prices (with what- 
ewr time lags ' and complica- 
tions)) one' cannot* derive it 
from a- statistical breakdown of 
the -unmnployneqt - figures. 
Otherwise ..it will- be “over- 
deteiminedi” Failure to take 
this simple logical point on 
board weakens Ae contribution 


ail - corrected unemployment 
figures. -Are th^ supposed to 
be economic indicato'rs ' of the 
degree of stack, or indicators of-* 
social- hardship? Air indicator 
sndt.‘ as Mr. Wood’s, whieh- 
varies from: 0 to just over l per 
cent, can' hardly measure the 
degree of -slack in tbe 'economy. 
Bank of England cal^ations, 
based on deviations from, thc- 
long-term trend .'of* 'In'du^al. 
production., surest that. produc--; 
tioh % per cent,' aboVe *tien 
in the autujnn of i973'cbmpved ■ 
with 16 per cent. .'betow trend 
this summer, a total swin^' .'of 
14. per cent' Even, if there, has - 
been.' as I 'suspect, a vertical 


- A breakdown of the unem- 
ployment' categories is helpful 
mainly in a second^ propagan- 
dist . way hi explaining that if 
the natural 'rate is, say. a mil- 
lion, it does not involve ail the 
.social -hardship *and economic 
waste, which it appears to do 00 
a* simple-minded interpretation. 
It should, moreover, be posstbie 
to show that the: greater part 
of the difficulty tn,-for instance, 
placing school-leavers or redun- 
dant workers,* results not from 
the absolute I.evel of unemploj’- 
ment but- from increases in -it; 
and it migbt therefore be better 
to . .reconcile ourselves to less 
ambitious.: employment objec- 
tives and avoid the stoj[>-go oscil- 
lations .we have -suffered as a 
result: -of temporary boosts by 
impatient Ministers. 

But even to- achieve this edu- 
cational nr -propagandist role. 


the adjusted uaemploj’ment 
figure should be convincins^ 
Confining the “strategic” indi- 
cator to. men aged -25^ is go- 
ing far too Far in ma^ng exclu- 
sions at ' both ends of the nge 
range. But what really bothers 
me is those who have been on 
the register for six months or 
less are excluded. This Ignores 
tbe fact that many of these 
people will continue on the 
register for a good deal longer 
by the time they obtain a Job. 
Even if one believes that those 
out of a job for less than six 
months are short-term job 
changers, the number will be- 
approximately represented by 
those now on the register for 
less than two or three' months. 
(See Department of Empl^- 
ment Gazette, March J97S.) 

In fact it is no longer neces- 
sary for outside bodies to 
calculate “adjusted” unem- 
plojinent totals at all, since the 
Department of Employment has 
been doing this already since 
this iummer. The monthly 
Press notice now contains a 
figure of unemployed for over 
four weeks (statistically equiva- 
lent to the number who will 
remain out of work for up to 
12 weeks) aged 60 and . under. 
These amounted to 734.000 in 
October. There is an argument 
for taking off another 100,000 
to allow without double count- 
ing for the absolute numbers 
regarded as ” poor prospects 
and uncnthusiastic" in Che 
official 1973 survey; and it 
would be de.tirablc to have the 
figure seasonally adjusted. But 
the DE has gone a long way to 
meet the critics of its statistics, 
even though neither Mr. 
Michael Foot nor the radical 
right ehoo.scs to pay -any atten- 
tion to the new series it has 
produced. 

Mr. Wood’s analysis of the 
misguided policies pushing up 
the natural rate of unemploy- 
ment is very mudi to the point. 


E I do not emphasise -tiiem 
more in this article, it is 
because they are common 
ground and have been discussed 
on this page before. Indeed it 
is because these distortions of 
the labour market are so para- 
mount that 1 doubt if the un- 
employment problem is as 
modest as the Wood indicator 
suggests. 

Unfortunate 

There is, howe\*er, one policy 
suggestion which is rather un- 
fortunate. This is that, " to be 
paid more than minimum bene- 
fits after six months," an un- 
employed person should either 
“have to prove his dctcimina- 
tioD to work or accept attend- 
ance at a retraining centre.” 
Very- little public money could 
be saved this way. as earnings- 
rclated benefit comes to as end 
after six months; and the 
longer a person is out of work 
the greater is the prepare b.v 
offirials granting benefit to take 
a job involving a drop in pay 
or status. 

T am quite sure that Mr. 
tVood does not mean it this 
way; but this kind of hint plays 
into the hands of those who 
wish to reduce Government in- 
tervention because of resent- 
ment at the rather modest pa>*^ 
ments to the inadequate and the 
maladjusted rather than from 
a libertarian belief in enlarg- 
ing freedom of choice. .A really 
drastic clampdown on benefits 
to stop people “scrounging” or 
“opting out” may well be poli- 
tically acceptable (though is it 
not what Mr- Wood Ls advocat- 
ing). If combined with a policy 
of forcing able-bodied people 
with private mcan.s to work as 
well, it might satisfy the 
nation's current notions of fair- 
ness and svreep the countr>‘. 
But it is not a country in which 
1 would wish to live. 
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Stuff, 'ete,i ete.e-from which 
defend ns i • 

Too nu(^ time is devoted bo 
TV -to what 1 believe is -called 
PoUtico-Social stuff— most of us 
are heartily sick- of It U:is 
plugged to distraction, and 
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- Press freedom 
andtheNUJ 

From . the .\oribndTpiponi^ 

rVationdl UnW'bi JoufboZi^te . . . 

ui- K T Walter** USuaily coulaiiia subtle propa- 
.' JuiTu"™ or wolto. 

..'.debate, over *'Pros8'; freedom^ -.,Ul us have owente^^ 
(October 29) .renders a grtfve • 'whether . It Of Cn^swads. 
.‘disservice’ to your -readers, apd— 

'riot for the first time from Mr. flam?. Upstairs Downsteira or 
Farmer's organrsalibii— to Jburi have it ^ 

■naiktis-'at laree.' some relief ffOiii the awftu, con-. 

plugging Of those -pto- 
The idea of Big^Whep N\JJ gfammes . which are nearly 
censorhiBL Industrie drl^g us up the waU. . 

dents by remote control froth Its f ^ * 

' Acorii Houm- headquarters is •r'*' 
patently absurd,' -" * “• ■ '••s • Thomas -Mf.v and Co.. 

, Any close observer of the . ' 

in recent years would have de^-^-^ Lowi^ 3%- Thorpe-ffood, 

teried not the'--tak«ver of the PetgiboTOMflh. 

union by a tiny faction of Left . 

• wing militants 'but the emer* . • -- ■ ..e. • - 

gence .of.a.loud^hd.tometinies 
strid'ent » dialuguC " ‘between 
•active groups of tbe membership 
f'(both Bight as well as Left, for 
'•'want of better terms) every time 
the union takes a . major deei- 
Ssion. The registration and 
''.Editors debates are the two-Mbsi frwn the Uhflfrmqn.- - 
ybvious examples.. -• and Roe Ltd. 

one thing the .NUJ clearly ^ir.^amuel Brito is to he 


TextUe 

impoits 


cannot be beaten for mass-pro- 
duction qualities (“u^D'"}. 

Give tbe British importer a 
certificate to import say £6 worth 
of goods .for. every £4 worth be 
buys from British producers. 
This will uiake-bim selective in 
bis impoj^ make the overseas 
praducer 'compulsorily competi- 
tive, and produce business lor 
the UJL producer. Exports from. 
British makers' fo eohat dooble. 
Frkes on Imports wHl be kept 
down; Britrin will be assisted to 
develop the high quality induk 
which, ^e could .have done 
uTe.r the wax. 'instead, of trying 
to h^t'the low-wage countries at 
their <DWD game. British prices 
are loiAco'nipared with European 
standards, and provided we' can' 
produce enough, could, have a 
large eaumd market,. 

-Of course, there are many 
facets of the textile industry, but 
the principle mentioned above 
could witbout.too much diffi.eulty 
be adapted to all of them. 

C. U. Midgley. 

Gturcli Bonk House. 

Church Bank, Bradford:.. 


congratulated on his execUeni 
‘ (October 30) regarding 

journalwte being wha«:toey are,- • ' 

ithey wouldn’t stand for it any« ' As a fc^er textile tnuufa^ 
r\ray. . .tnrer .and. exporter, through. 

sheer oeceuity. havln'g had td 


And as a former industrial 


deal with textile imports on a 


^ eorrespondent.for rrwe than six scale, i vouid question his 
.years— I ^an helped... cover- viewpoint that in textiles at any 
Labour matters for your -own rate topon deposits at moder- 
naper may I also:- remove any gjg levels would be toe least 
'I?,®,*? ^ harmful compro.mise of toe nine 

,NUJ /*®*'*®s ***y wP-if*" points suggested by tbe TUC. "We 

•-sure from Acorn Hoime wha'tsi^ j^yg ijfgse before and as a 
,ever— im absence of .preiSprejpgun one of the largest textile 
.which isn I always the case- In producers in the U.K, Instructed 
; Fleet Slrem when. It come to their sateUite ' that import 
writing industrial storie of im- deposits must not - be paid. .If- 
• mediate concern .to. new^aper ipn$t -rin without 

•propnetors. .the :tmports. This decision was 

' Readers can draw .' their , own apoedUy' reversed when their-, 
'conclusion Jrom. tlte way' 'some: gartPeatenasufacturing units 
i.nationaV papers 'Wen' dedUng ccunploined they .were grinding 
jwito their own 'uiternal disputes to a halt through larit of sup- 
are content to .'riih bald stale- plies, substitates for which' 
: meats from both sid e s a • pra» --wwe not ‘forthcoxnlng from tbe- 
'tiee not.extenckid-to other Indn^ -British makers. ' 

• Very 'quieWy, British im- 
-whreh has an -Mnttely be}r^ porters- having been given- a 
record than most papetMtorieS Jiece a^pap^y the then Boarff 
.concermne P^Mt Streets labour Trade- staW that tbfe 
troubles rwelvM far closer wr- importere would- be ' repaid the 
sonal scrutiny from the import deposit within she 

?i months, realised that the piece 

iqdufr of paper was a good enough col- 
tfial troubles elsewhere. lateral on which to borrow from 

- However, industrial correspon- any convenient source thus hul- 
dents no rless-:^^ than.-any othtf -lifying -almori completely the 
fcjAuroaliste are well. aware of as effeet-:Of the .deposit sebenae. .1 
important 'sectfoD* of toe NUJ's agree absolutely with Mr- 
<^(binding) Code... of .Conitoct— Biittas tbfit. import controls 
^wbich Mr. Fannep seems to have’ mean ‘ higlRr * prices and ' it' is 
overlooked- in- his perusal of oor ozily human .nature for toe 
Rule Boojk-^which . calls - ' os jarge product of textiles to'the 
.members to "strive to eliminate. -UJC;. which are extremely 
idistortion, news rapiuession *and.e(ficI:rat,'to- cash In -on a 

•censorship.” ' ■ porazy sihortage for their pnees. 

Tfoel Howell. ... to he raised quite considerably. 

Tm 7?Mk wr i T- do not knowhow many Euro-.. 
^14SS0. Gras’s Jim RoatU W.C.2. other organisations it 

• •j—- '■ ■ . • • • - would offend, but I put ■forward 

for consideration for textilte.a 
scheme similar to that wtoch we 
bad -during toe war and immedi- 
at^ afterward. 

- -Syeri^ producer of textiles had 
to produce. -a certain minimum- 
- . of utility goods .at n Sxed price:: 
-' of fixed speeifleatiDus. For etery^ 
Sir.-*-! refer to'the article .by .fonr ■yards of utility goods pr^ 
Cbris Dunkl^ headed " Opium duced they were allowed to stil.' 
of the people^ (October 29). 1 think, one yard of any speeift- - 

■ For people Ufce Chris Dunkley, cation' and at any price they 
television is of course a serious liked.- This was called son- 
business, because writing .ertti- utili^ and on this the proquram 
ciims is their bread, and- butter; made an extra profit to offm 
but for the majority of people, the almost lack of profit on the 
te’evisiOR '«• 'enteitainnieai. PtIHty portion- Goods prooueed 
nothins more. Most of us have for export were free of any «»- 
do a hard- day's ‘ work, eon- stralnt. There is not enoucfii 


Opium of the 
people 

FroTR Iffr. J* G. -Hcdcutf, 


Just who tries 
hardest? 

From-7%e MonagiRg Director, 

* God/rep Davis ( Cm* Hire j. Ltd. .. 
' Sir. — Having, studied the 

[article on car hire (October 21) 
I feel compelled ' to put the 
record -straight as to who is No. 
1. or Nos 2. for -that matter, in 
ear hire in the United Kingdom. 

While we eerta'inly have no 
objection to Avis Bent A Car 
quoting their own organisation, 
we certainly do not think that 
they axe in any position to make 
comments co tbe Press coneera- 
Ing the^size of the rental fleets 
operated by this company. 

To assiA you in understanding 
our concern therefore we would 
like to point out that Godfrey 
Davis have been in the self drive 
car rental business in toe U.K. 
sinee. 1^; our .combined car. 
van apd truck daily-reoca! and 
leasing fleets exceeded 14.000 
vehicles in toe summer of 1975, 
our passenger car daily rental 
fleet approaching 8D00 vehicles. 

' -'We: therefore have ■^ right 
ta claim, and this has been very 
'much part of some recent adver- 
tising claims, that we are undis- 
putably Ho. 1 in Britain: You 
may have read our slogan 
"Being British .Aud ' Biggest 
Does Make -A Difference.” 

-.Wito 320 locations torougbout 
the United Kingdom and 
Northern Ireland, being the offi- 
cial Fly/Drive contractor for 
British Airways in toe United 
Kingdom and with., our arrange- 
ment with British Rail whereby 
we have Drive points at over 
70 Main Line stations, we feel 
justified in writing to you and 
xespectf&i]? requesting that you 
put the record straight -as to who 
is No. 1 In Britain. . 

T. J: Gibson, 

Croton House. 

•Hortfe Circular Jtoad. N.IV.I0. 


works of art are non-productive, 
be writes. The values of art and 
architecture slip ' through;' : -Ap- 
plied economics cannot 'grasp 
them, and they don’t count as 
genuine assets which are recog* 
.'nisSbIb because 'they "produce 
useful • goods and sendees and 
provide employment" and -be- 
cause .they serve " efficiency aud 

As for as art and arcbfteeture 
go. the Green Paper itself was 
very • odd. From paragraph- 38. 
which reads " Jt would be diffi- 
cult to single out . a bouse which 
happened to be historic for 
treatment different from otoers.” 
it is clear that toe writers were 
quite unaware- of tbe long- 
estahPshed statutbry duty of the] 
Secretary tor the*'Environment 
to do just that; and also .of the 
complex system of government 
grants which exist to protect 
“ historic” houses. They are to 
be so protected because they are 
part of the heritage of all of us. 
and are not to be considered 
merely as chunks of private 
property. 

Dr. Ellman believes that only 
a "small number of very 
wealthy owners and dealers ” are 
exerting “intmense preraure 
as he puts it, “to exempt 
from wealth tax [this] class of 
BOD-produci've assets.” Ee is 
wrong on all counts: Works of 
ari and ardutecture are highly 
" productive lassets.” They could 
only be dispersed or destroyed 
with appalling loss to society 
How. without damage, access to 
them- -mayjbe- broadened is a 
problem to'whlcb- the indiscrimi- 
nate appl'eation of the Wealth 
Tax could only add. Moreover, 
this U a mater to which govern- 
ment supporters have given con- 
siderable thought: and one group 
has submitted evideace to thr 
Selert Committee on the Wealth 
Tax. which -will he nubUshed in 
Appendix 74 of its report 
Erzabetb Young. 
lOOi Bau^oater Road, 'W!2. 


to do a nanr oars • wora, con- straxni. mere la. uui 
froniingmanyprobleiasaiidftei^ .Brjtish production to clotte 1^ 
plexities: when we have leisure people. We can^ 

Md an opportunity, la look in, textile wnporis. 

we certainly don’t vmnt. “diffi:. dnstry by skHl and lug^ wages 
Chit” Piays. esoteric do«*m«i-j8 .-more aPaWc of 

worthy curreuL -affairs .better'qualitlBs.("non-atDi^-) 

S' wbUe the Par Eartan. aoimtms 


Taxing works 
of art 

,-Aum Mrs. EUadbefft Yotsoff 
: .S'ir.^ReadlDg the Green Paper 
.-on the wealth tax, Z knew -there 
was some deep folly embedded 
m.jt Here was a public doeu- 
ment, in many ways sensible, 
-'•and serious about social justice, 
'but which gave off a* smell -of 
ignorance whenevm* anything 
. about worim of art be architeo- 
tore came up. 

• Perhaps Dr. M. j; Ellman. of 
the Department of Applied 
Economics at Cambridge, whose 
letter yon pubPsbed -on 'Dctdb'er 
23; provides the explanation; 


Measuring 

inflation 

From 7. Kocarit. . 

Sir.— If only -one could pass jt 
off as another , well theanuig but 
silly manoeuvre:. I have in mi'nd 
toe Minister of Prices* exhorta- 
tion ' to the retailers, consumer 
goods mamtoieturers and 
nationalised industries that price 
rises be kept below the norm 
fpr certain' items which just 
hap)>en to feature promincnily 
•ih' the retail price index; the 
remaining items which presum- 
ably do not. feature .prominentb' 
will be subject to above the norin 
price increases. One of the aims 
is to help toe lower paid at the 
expense of toe iiigher {mid; .let 
ir be done explicitly financed out 
of' general taxation rather than 
bel^d the* smokescreen nf ihe 
Prices Code. . 

The -more, important aim is 
that old favourite lowering the 
inflation rate at a stroke which 
reminds one of toe ice-pack 
story. The room is too hoL The 
thennometer confirms this. .A 
fridge- is brought In, some ice 
cubes produced and an lce*pack 
pat ngainst'the bulb. The room 
is marginany hotter thanks to 
the workings of the fridge and 
tbe laws of tbennodxnamies but 
the thennometer, God bless its 
soul, registers a significant drop. 

The moral of toe siory » that 
Her Majesty’s Government can 
no longer be trusted to prodnee 
economic statistics which faith- 
fully reflect what is actuaU}* 
happening. This is sad. 

Y: Kovach, 

-42, Morle^ -Hoed, 

Twickenham, Alidds. 


GENERAL' 

Queen inaugurates' oil produc- 
tion from BP'S Forties Field, 
D>’Ce, Aberdeenshire! • 

Chrysler shop stewards hold 
. meetings ai Coventiy and Lin- 
wood to discuss company's 
crisis.' 

British trade mission headed by 
Lord JBeswick, Minister of State 
for Industry, on nine-day visit 
to Iran. . . . 

FMC annual meeting voles on 
proposal that four directors be 
.repihced by NFV. Development 
. Trurt -nominees,;; London. - 
President Sadat .'of -ESXPI con- 
tinues official visit (0 X.S. . 
Blastfureacemen’s pay inquiry 
team visits stetiworks at Scun- 
thorpe. • , 

Bofiermakpur; ' -Amalgamaticm 
members employed at yard of 


To-day’s Events 


Govan Shipbuilders meet in 
effort to settle their strike. 
British pharmaceutical trade 
- mission on visit to China. 

Dr. Shirley Summerskill. Pariia- 
mentary Under-Sccrctary of 
State, Home Affairs, opeuv 
International IV’omen's Year 
Exhibition, Woolwich. 

Mr. k. H Hutton, director of 
financial instimUons. Commis- 
sion of European Communities, 
Brussels, addresses Insurance 
InsUlute of London on **Pro.s- 

K ts for a Common Market in 
iironce,” 20. Aldermsnbur)’, 
S-CX BJSO PM. 

London -Transport fares -in- 
creased 28 per cent. MiniimuB 


Underground fare now lOp. 
International Cktffee Council 
meets, London. 

Price now' to be shown on all 
fresh fruit and vegetables. 
Office of Fair Trading starts 
mailing teaching pack, Think- 
ing about Shopping, to more 
than 20.000 U.JK. schools. 
PARLIAMENTARY BUSINESS 
House o( ConunonK: Debate on 
European .«econdary legislation, 
followed- -by debate- on- Kejiort 
of Benton Commliiee on 
preparation of legislation. 
Hoube of. Lords: Airports 

Authority BilL .committee. 
Tradei; Unlqq rand Labour Rela- 
tions' (Amendment) BUI, con- 


sideration of Commons amend- 
ment to Lords amendments. 
CinematogFSPh Films Bill, 
second reading. Employment 
Protection BUI, consideration of 
Commons messaee. 

COMPANY RESULT 
Burgess Products Company 
(Holdings), full year. 
COMPANY MEETINGS 
See Week’s Financial Diary on 
page 30. 
ojammoNS 

Stamps of China Exhibition 
opens. Gibbons Galleiy, 399. 
Strand. W.C2. 

-Domestic and Contract Textiles 
Exhibition continues, Harrogate 
Exhibition Centre. 

Exhffiition of Environmental 
Design at St. Katharine-by- 
Tower continues. Design Centre, 
Haymarket S.W.I. 



Leawes Heatirovv 13 * 00 . 
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^ ThmcontinuesdritoS^FraiiciscOi 
w arriving ]8r45,. 
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A B Eiectronic well placed for upturn 


IN THE YEAR to July 4. 19T5. 
AB Electronic Components con- 
tinued its profn^me of capital 
espenditure having spent SH£m., 
aRainst £Llm. in the previous 
year. 

This sum was invested to main* 
tain the company's position in its 


weil placed to take adrantase of 
any upturn in the economy, soys 
dte ebainnan, Lord Brecon, 

He points out however, that in 
present circumiOaiicea a meaning- 
ful foreca»t Ls not possible. 
Although de<stocking by customers 
has generally come to an end and 
new products and increased export 
efTorts should tkring in more busi- 


problem. 

.Margins, he says, will be under 
pressure until >the economy for the second half 


IHDEX TO COHPARY HISHLISHTS 



Compan)T 

Page 

Cel. 

Company 

Page 

Col. 

A. B. Electronic 

24 

1 

Perak River Hydro 

24 

4 

Atlas Trust 

24 

4 

Premier Milling 

24 

8 

Bainbridge Bros, 

24 

1 

Scottish European 

24 

3 

Banks (S. C.) 

24 

3 

Scottish Ontario 

24 

i 

Basleni Tea 

24 

4 

Siingsby (H. C) 

24 

6 

British Industrial 

24 

5 

Stephen (Alex.) 

24 

6 

EMI Australia 

24 

7 

Stoneware 

29 

2 

Fairfax Jersey 

24 

s 

Trust Union 

24 

8 

findiay (A. R) 

24 

4 

Tyaek (W. A.) 

24 

3 

FJ4.C 

24 

7 

Utd. Reel Property 

24 

2 

Lake View Invest. 

24 

2 

Wigham Poland, 

29 

1 


not eftisL but a year in which it 
will be intended to continue tJio 
policy of expansion and consoli- 
dation. ' 

As reported October 13 group 
pre-tax profits rose from £308, 43S 
to £487,^ in the year ended May 
31. 197a; and the dividend is up 
from S.6p to 3p net. 

The group is actively expanding 
its tovolvement in agricuimral 
chemicals aad 1974-73 saw* a large 
increase in sales. 

Since the year end the company 
has acquired the capital of Joseph 
Odam, an animal feed business. 
While maintaining the existing 
business it is also intended to 
supplement this with a new arable 
division covering the full range 


' is encourag- The interim dividend Is 0.33p ® ^ trading activities, 
improves. ing.” With margins now restored net In April the directors The chairman believes that this 

As reported on September 23, the results should show “a announced that it had been will prove a most useful^* acqui- 

group pre-tax profit for the past significant " improvement over decided to revert to the former sib'on and a *’ very sound base ” 

year contracted from £903,063 to the first half. schedule of paying an interim and for the further expansion of the 

*!?® div-idend is The cash position remains final. Dividend reserve established group's trading area. 

4.i(H»4p net per shve (same). Not strong, and some diversification jn 1971 representing the ammmt Meeting, Cambridge. November 
only was the comp.*iny hit by of activities is now a high priority, nf final which would otherwise 20 at noon, 
worid recession and inflation bur. Sfatement pagc 29 oui«wi»» 

once agam. Government action ^ ^ 

curbed the sains of customers' 
products in the UJC, electronic 
consumer goods .sector. 

For several years a policy of 
product diversifica-tion has been 
followed to reduce reliance on 
consumer electronics. However, 
the home entertainments indus- 
try is the major mass market for 
component.s and accoants for 
roughly 90 per cent, of sales. 


Utd.Real 

Property 

values 


have been paid for that year, has 
been transferred to revenue 
reserve to which last year’s first 
interim of 0.S4p net has been 
charged. EBectively dividends for 
1974-73 amount to Ijp. with a 
final of 0.93p. 

First half expenses and interest 
amount to £0.26ffl. (£0.34m.), tax 
I0.23DL (£0An.), and Preference 


Atlas Trust 
first half 
advance 



dividend £9,300 (same) leaving 

- - £0.4lm. (£0.44m.) available for the PRE-TAX revenue of Atlas Elec- 

Lord Brecon stresses that it .AGGREGATE market value of the Ordinarv trie and General Trwt advanced 

would not be in the company's properties of Uitited Beal Pro- investaents were valued at £L32 ul to £1.96m. for the 
best interests to reduce its petty Trust at April 3, 1973, was on Sentember 30 19'^ September 30, 1973, 

penetration of the home enter- considered by the directors to be an vamh 'lov^v after higher management ex- 

tainmerns market. But future pro- not less than that indicated four penses of £72J)75, against £56,848. 

duct development ba.s to be years earlier, when a surplus of and interest charges up from 

fxoerted ^ minority interests. ^ ^ amount of 114p *1®^ interim dividend, 

^he recently announced eipan- 50^,^ tMpifinr*M SSims of investment currency premium is an„o™^'®TE'- 

ftciliti-i ““***”^ 

laciiiues aim me proRramme 01 of those assets being ----- 

pnlarnin<r tb» ranra af orweision n_ _ . ^ 


Tough year 
for W. A. 
Tyzack 


Fiiet half tax absorbs £617,043 
(£464.312), leaving £S4Ai^ against 
£832,734 net 


Carime Mocarttw 

Sir Aithiir Norman, ebainnan of De La Rue, which is doe to 
^TtfiAnnw* its half-year results tonnorrow. 


No improvement 
seen by B.I.H. 


^Etie Financial Times Monday Noveiriber Z:fSSm 

Votii^ today on 
F.M.C. Board 
dispute 

BY KBm LEWIS 

SHAREHOLDERS in FRIC wiU Wide the .Austrollaii oconomv 
have the opportunity to rote at remains m ns present 
„ the annual meeting today on a state, prospects for continuing 
controversial proposal, to be put growth “depend heavily'' on tte 

' by the principal i^areholder, colour television reccirer market 
NFU Development TrnsL which But the chairman stresses 
calls for major Board changes. the public will not keep buyuie 
The proposals include the on the present scale once the 
removal of the current chairman, current abnormal demand is 
Mr. J. A. Payne (who stands to satisfied, after which the iadostsy 
receive conpensatJon of £170£I00 will face a temporaty over«upp{]r, 
in cash plus a further £35,000 to 
fund pension benefits) and three 
non-cBOCUtive directors. They are 

to be replaced by four "ew ^ire^ lUlll UClU 

tors, ibduding Mr. D. H. Darbi- 
shire, who will become rhatriMn, l ' I 
and who is also chairman of ?^U. |1 y ■ r US l! 

The proposals have the backing -*■ * 

of the majority of the FhlC T 
Board. The three dissenting I ini^Tl 
directors— Mr. R. H. V. Mills. S'lr UAVil 

Gwil^ WUliams ^ K R Pre-tax revenue of Trust Ihilm 
Marsh— are the three mat shows little change for the half 

J5 seel^ to renvove. to. ^ September 30. 1975 a 

one of the most vocal m me £455,139 against £483JM9. *&* 

critics of the scheme, is offermg 0S4.O96 (£183,353) and the 

himself for re-elecuon, twugh uygijablc balenee lv fifKJSa 
NFU has already announced that against £292,816. Net revenue for 
it will vote against this move. ja^ full year was £S50,8ia 

dost , A. 

NFU boUiiig 42 per cent of the (0,9p—2p total) has already 
equity and controUiii^ more announced. 

though associates. The net asset value per 25p 

The "lai" criticism levcDed at share after deducting prior 
the NFU proposals is that they charges at redemotion prlcn is 
seek to gain control of FMC. _a I012p against 882p, 


enlarging the range of precision realised 

^ tisSi “ 

The chWi1m.11 report, that 
.stock.s were reduced and net bank against £i2.84m. 
borrowings wTre halved to just Associated property Investment 
over £2.i0,n00 at the year-end. The carapanies are shown at £0.92m. 
liquidity position has therefore (£0.9lm.) after loss, etc., pro- 
improved. in spile of cost visions. Book value of share- VA^^ if 4r~nniFs«: nf nmnicinn per cent currency preuii^ 
escalation. holdtogs in siich assoeUtes, based 

Group sales outside too U.K, on the directors' valuations in estimated tax on capital gains, 

amounted to £4.23ra. (£4.S4m.) of Tgfig js n n im Thev are of this vo- D^ entered an- 

which 80.4 per cent went to EEC "ioion TlSt the rolue'^of net 

tangible a^ts attributable to the cS?S to^any A 
- rompany has faBen below this ^ supplies, says the chairman. Mr. 

RainhrislrTa consider the market d. S Tyzack. 

DstlllUliUgC value of the fixed asMis mcluded He therelore cannot, at this 

IS in excess of the balance-sheet stage, make a reliable forecast for 
looks to j- .--.j, ti?® y®sr except to say that “it is 


company it first created in 1939 
and brought to the Stock Market 
in 19^ without gaining equity prankf^ invest, tawane 
control. A bid made at the end unrraak1.1i ine. income 
of 1974 was later dropped fol'.\’.v- shon-iwnn deposit ... 
ing a. probe by t^® ‘"f 

Conumssion. even though the pe^Hiiro loan . .. . 
report concluded that such a pevenoe More tax ... 

take-over was not against the tax . •;••• •. 

public interest impiitcfl tax fmkd. me. 

However. ^ Monopolies Com- 
mission report was highly cnticai AvaUobic for oniiiurr 

of NFU. The Committee said jnierun dbidend 

that “ certain criticisms of FMCs Learinx 
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•v.,t»r= IN HT.q annua? statement the w w .r ^ 

After deduetbiB nrior phar»ei chairman of British Indnstrial DOAPI> MFFTIMI.C efficiency by the Trust ^ to our vaju^non oMnv^«i. . . 2s.7ts.47j ».4S4,n- 
at^ nS Sf vMue HoWmgs, Mr. J. Green, says that. oOAKD IVIUf INU9 riew-. uninformed and umu^ corrent a»«a imws z!Sasn 

shar/^-^ in common with the rest Of The fonowiiig companies hare nottSed stantMted. Latw, the report Total 2S.s!W»2j.57r.si8 

snare wss o8.sp (•»9), inciuaui,, inrTi,jttTv tha husinass ii affected e*!® of Board meetings to the Stock remarked that: “Y/e have been 
the full investment currency pre- mau^. roe bium^ u aneTOo maeiinits are usuallr struck both by the Trust's lack 

mium A6p (3.6p). If investments V ^ general ecoiwmic ^,g p„fpose of conaktering diri- knowledae and FMC& .*ictiv2- 

were sold at valuation asset “<”*• no improvemeut can be denda. OfBdai udicaiioDs are not arau- f.* '“Oj'‘®**se ana raius aeuw- 

would h« ]^r.e^^ expected in the current year— auo whether dindends consMered are ties and by toe lack of any 

in toct he teiis members, “there imectma or finals and On 9ub4ivt«iAa dialogue since 1971 between the 

?f-.P®'^ Se fe^fS toe reveree." based mainbr on last Trust and FMC which might 

«_ -- ““**“*®'TnBav have produced a better under- 

As reportsd on October 2lt hPfwPAti ihPfn nn 

sainc foil from £32 ram to In t glia s: — Crottai Prorfaice Rcyhm Stanamg oeWi^n weiti on 

cTiaa™*^ th- Tima M Tea. Farm Feed Uokuags. Feedex. w. their respective functions and 

£12.48m. in the year to Jime 30. Henshau and Sons lAddiatoaei. interests." 

and pre-tax pronts dropped from Finals:— C. H. Beazer. Brreotirt lInres^ Of inur the roromittep fniiiuf _ 

£994.000 to £574, (HHI. The dividend menis. Burgees Products. WillUm Low. nS-hai wS A^OCiatod BnllJ F^s* 52 pn 

ie 1 4n Ti^t (•uraei Palmerston inrestmeats Tran. . pernaM ^ith toe exrepiion ^enL owned South African sub- 

FUTURE DATES of 006 subsKliaiy. Marsh/Harris sidiarv-. Premier MaUng, reports 

N- a where profitabUity had profits up from R14.3m. to RiTAn. 

not. j always been unsatisfactory. FMC p^e-tax level for the half 


As the company's holdinss in jjkely to be much tougher." 
the associates are held as long- But the liquid position remains 
term investments, _ which the ^ood and the investment pro- 
directors do not consider to have jrramme in new plant is being 
Profits 01 Baiobridge Bro& (En- suffered a permanent diminution maintained on a similar scale to 


second half 


A. Findlay 
cautiously 
confident 


Advance 
bv Premier 

tt 

Milling 


is L4p net (same). 

An analysis of turnover and interims:-^ 
profit by activity shows l£000’s sn^Unw,^ 


First half 1973 turnover 


year ended September 30 bstwmi 

find £35>6 (£487} • distxi* Coats Patous ^ No? 13 ^ furthw CTItlCkSni Ol pTO* parrtlnf^ arlv^nnin? frAm S7 p M 

bution £4,382 (£23,211) and £183 English NiUonai Investment ..... Nov. 2fi posais has been that once in ^ ^ g ro 2ic to 

(£1J77); and property develop- pinnule intenaiJonai not. 4 control, NFU might operate In an 

tnent £1,320 (£2.032) and a loss of .uncommercial way to the Soles, spread across wheat and 

of £167 (£6SQ). A subsidiary. Mo^K-rin^nV'"'” not h detriment of shareholders but maize millingf, broilers, animai 

- _ - - MOW linginemng !*”T. H , — »nr.i k.i...,..;.... Onm.. Q.U.. ..j 


finem) slipped from £36.271 to in value, no' reduction has" been iasrvMr’.'” " Andrew ^~Flndlv Group (invest- Grundig (Great Britain) was Morthbwough invertmeVirTi^" Not! 14 benefit of farmers. However. NFU foods, bakeries. Bantu Beer and 

f)3.8i « in toe half year to made In the book value. As' reported on October 16 pre- ment holding company) increased July 1. resulting in toe Northern American Trust Not. u has now given assurances that It pharmaceuticals, rose fram 


31. 1973 before tax of £26,000 .\s known, net revenue, before tax profit increased from from £3.12m. to £412 iil, and profit >^®“'®®s® to turnover and profit 

ag^st £32.000. . . . , . tax. decreased from £1.42m. to £397,176 to £547,931 in the year to advanced from £192,000 to tor the distribution division. 

The interim dividend is held at £i.3m, in toe past year and the July 31, 197.3, and toe dividend is £206.000. subject to tax of £107,000, Mr. Green; explains that, profits 

0.323P net.. Last year's total was dividend is 14.2 (14.11 per cent - • - - i- 


1.4p paid from profits «f £107,434 
before tax. 

The directors say that despite 
difficult conditions in the construc- 
tion Industry, turnoror was dutUi- 
tained. but at margins— particu- 
larly in the first quarter— less 
aatiffactory than normal. Price 
incre.ises came into effect during 
too second quarter, however, and 
current margins are more con 


See Lex 


_ _ . - - -- - - - . . Mr. Green^.expiams. that profits ^ ' i 

stepped up from LaSSp to X.72Sp against £100,000. were held down not only by I Ifk^C 


is determined FMC should be a R197m. to R330?a, indicating some 
"profit -motivated commercial improvement in margins. The 
organisation." 


Lake View 
Investment 


inded from S.B(m. to £4.09m. continued In tha thitd Quarter torther steep rises in raw i "j L 

““ hitsSlmgsby 

flrc 


Total income of Lake 

sistem with those achieved Jn the il-OSm- to £0.9lm. during ih^lf- 

year to September 30. 1973— for 
Demand for most products the previous full year the figure 
rcmain.4 high, and ihe outiook was £l.94m. 


the directors 

R»?tiS"ina?a5e*^m^tSl wtout «*otlously confident of trading A statement of source and nf fifllfHlTIA 
SiSS^^forofit S oretaS to the foreseeable application of funds shows an dl nHlUlUie 

KJ? mSnSSSd MV? iB* future. Increase In cash In banli balances „ . . ^ 

hA«i maintamea, says iwr. wMm (decrease £L13m.), a _Mamly reflecting losses 


EMI Australia 
ahead 


has been 


noon. 


PARKER TIMBER GROUP LTD. 

OPTIMISM FOR CURRENT YEAR 

The Annual General Meeting was held on 3lsc October 1975 in 
London. The foliewing is an extract from the statement of the Chairman, 
Mr. K. Whitby;— 

Our share value is slightly more realistic today than at the same time 
last year, taking account of our continuing expansion and I am pleased to 
report that in the first six months of the current year our turnover has 
increased by ne.-irly 14^, | comp.ired with the same period last year. 

This is no mean achievement, taking into consideration that price 
reduction-, in timber products of up to JOfo have taken place. In fact 
we sre enjoyinf a larger share of a smaller market, which is a very good 
indicator for the future. I would n<|b pretend that easy times lie ahead. 
b»t con-.iderini; our .ichievemcnt so far this year, I am optimistic that 
the current financial year will again be a successful one. 

As you know, Mr. Sherwood, my joint Mat>a,':ing Director, was this 
year elected i9 be the President of the Timber Trade Federation. This 
high honour, to lead a very imoorunc trade, rcficcts not only his 
prnenal .tbility and st.indino, but is also a rofiection on the respect and 
status of this company witliin the trade. I am very happy to say thac he 
is able to strike the right balance between his very preat new duties 
and responsibilities and his continuing full-time service to the comoany. 

As mv circiiiated statement shows, we spent l.m year over £6QQflQ0 
on capital'additions and improvements, and we shall continue our capital 
programme. Acquisitions will be made if and when the right opportunities 
arise. 

I have the feeling that the crisis in the timber trade in the U.K. is 
coming to an end. and prices will h,svc to become more realistic, in line 
with current buvine prices and producers costs. There is some cause 
for modest optimism. 

The accounts for the year to 31st March 1975 were adopted and 
dividend of J.Iji&f'S approved 

PARKER HOUSE. 1-t4 EVELYNSTREET. DEPTFORD. £0»VO0/VS£55D5 


interim dividend is lifted 2c to 
13c. 

Premier is cautious about 
second half results, the Board 
noting the adverse effects of the 
recent fuel price rise and comr 
mitting itself to absorb the higher 
cost as flU anti-inflatioiiary 
Currewt year sdes and profit of gestvire. However, It says the 
in EbU (Australia) are well ^ead of second half should at least eonal 
^7?''*'-. .. « .0.1 deci^«rin'Xme^^ Prance 'and ^lsii£n. fim half the edrresponding period last year, The firet. implying ^SnSum 

Meeting, Sheffield. November 24. i» 0.3p net per 25p share. Last 1975 profits of H. C. SUngshy. says the ebainnan, Mr. J. M. earnings of 88c (compared with 

profits in 6^rt-t^ deposits of trucks and laddera, etc.. Buniett. aSc) for the year to March, 1973 

of £410,609. £1.3m. (nil). almost halved from £102474 

Since the year end Mr. J. to £52,363. 

Green's interest in the equity has Members are told that toere 
increased to 3,332.403 shares, are no signs srt present of any 
Including Greenbrook Securities’ irapravemenL The group con- 
holdings— now 13.3 percent. tinues to trade profitablv in the 
Meeting The Dorchester, W., on U.K., though the full yeu results 

are unlikely to match those for 
197A 

Stated first half earnings per 
25p share are down from ASp 
to 2.13p. Ihe interim dividend 
is 0.6p net against 0.3S625p to 
reduce disparity with tim final— 


Scottish 
European 
Investment 

Although gross income 


Perak River 
prospects 

*• November 28 at noon. 

Subject to any adverse factors, 

P it seems likely that current year ^ 

or Ti.. Pcr.K Bh«r Faitfax Jcrscy 



Scottish European Investment „ -ii 

Company decreased from £734,000 

to r>ti3i)An in the half vMr to tile Same as those of the a a ^ a t 

September 30, 1973, this is offset ®*»®toman, Mr. £0.24D1. lOSS 

by lower interest costs, and on ®®*‘Our. 


totsl top 19“4 was 2E3p paid from 

COntmneO nMa«> «« roiaAm 


Airfix German deal 
details 


the basis of present estimates of As reported on October 25 Reflecting toe continued npogts of fgioQoo' 
net income tbe directors expect group pre-tax profit for toe year deterioration of conditions in the- ^ Fimiuif 

last year’s dividend— l.lp net— to July 31. 1975 was £2,214,631 textile industry, aggravated by isre iS74 SHAREHOLDERS of Aiefix DMSm (cwTAnonv ahat t.a* 

will be at least maintained this (£2,209.277) and the diridend sharply rising production costs. Industries have been given further afUr 

year. 17.5p (16.49p) net. Gross revenue Fairfax Jersey Group incurred a ^ - information Vntoe^cSSSm (^ooJt ^ 

Gross income for aU the year from toe sale of electricity, trad- toss of £232.387 in the second half 1^^^ r.:.:-':'.; ^ °? “® ac^tosiuon, (£880,000). 

to March 31. l9o, was £l,3(i,033. ing and other receipts increased of 1974-73, bringing the deficit for nci pnAt 

Xct assets attributable to from £il,62ffl. td £13.49m. the year endu June 29 up to Minorities loss 

Ordin.nry holder.« ai Sepicmber 30. Refrrrins to the impending £240,468. compared with a profit Aiiributanie 

compared acquisition b.v the M^aysiah of £21$fi26 in 1973-74. 


'.i73, uerc £fi.U4S,OOU, compared acquisition b.v the 
’•viiii £6.in7.000 a tear earlier, and Government of the electricity Since the year-end a ratianali- 
n».»i as.<-cLs attributable lo eacii supply undertaking on Nov. 6. sation programme has been im- 
2op share 46 Jn (44.5pi. including iuT6, the chairman sa.vs work is plemented. leading to 9 “signifi- 
full investinent currency premium uell .tdvanced on tbe a^isessment c.'int " reduction of production 
0* 35p ti'ili. of the value of assets of the capacity and product range. Xo 

The areaier p.irt of borrouinss undertaking in Alaiaysia in order material profit or loss is expected 
wa.s recentiy expended beyond iho to arrive at toe price to be paid to re.sult and any that does will 
expiry dale of toe present loan in accord.tnre with the provisions he included in the currant year 
acreemen: :n by rep.iying a of the Concc.*ii<ion .Agreement He accounts. 


'ProBt 


52JO 

SS.3M 

16X6S 

4.MS 

2 i.au 


Gro.ss 

Ontario 


2“ agreement for which was The directors of Airfix conaaer 
"is iiaoing regard to overdraft 

44.Si3 biwixeiig GmbH and Go. K.G. and other facilities available, the 
Plasty KG in addition to distri- group, including the Plasty Can- 
butlng Airfixi products, manufac- pauies. have sufiicient working 
tures and imports a variety of capital for present requirements 
other toys, and trades from They say that group trading 
Neulnsshcim, near Mannheim, continues to be satisfactory. 

Gennany. _ The directors have been advised 

It IS the principal member of a by .S. G. 'VVarburg and Co. The 
group of companies and the extraordinary meeting to approre 
revenue of Seottish agreement provides for the the deal will be held on November 
Investment Cmnimy. acqulsitioa by Airfix (through a IS. 

wholly-owned subsidiary. 


Scottish 

Ontario 


i«.ir ef ihe present loans and hopr>s toe valuations may be com- The stated deficit per lOp share showed little change at £393.019 new 
replacing «heni under a separate • o«_ /•«... , aasinvt in knic.nsnM as-h 

agreement extending until 19^. __ _ _ . 

paid. for the year to &Iarch 31, 1973 was first results in Airfix now having 

S g^ -j> 1, of ttie eventual price to be »«.73 ivji7< £816.167. an overaiUnterest of 60 per cent. 

• i>3IlKS TimOTtr s.3os.nr xsiai:? Stated earnings per 25p share to Plasty KG while the second 

will oc iieici in ipoh this month lm* 200.001 -aismo fn ■ ■ ^ ■ — * — ■* — **" 

expansion 


Sec Lex 


Star Offshore 


months and i.s not 

a position to give an,v indicaUnn a total of 3,323p was 
of the eventual price to be tsro-7 

expected. The fourth meeting 

will be held in ipoh this month ....”3 a^ou for~thV ^mitlis''w'ere down gives the vendors the right to 

between the coin^ny ai^ the tk . ^5‘Sf from L43p to 138p. As before the require Airfix to purriiR^ the 

r°Fe"r"uSn''S*direS ‘ iSisiT i^Jls interim dividend is 6.6p net per balance on six months' notice at puroaased“ail'''the sh»Tcapliai 

« rh -chanw. i CredU. share — a 2.1P total was paid for any time after January 1. 1978 and of North .Sea Dirine Serried of 

?.-«ii<.H'' ili!!h I^lr' fnHi'^^r ^toancing arrangements have the previous year. gives Airfix the right to make this Great Yaroiouth^^d suhsjdiarr 

■ind seed specialist!!, says tiiai s,mUar meoiin^s in 'tois connee- J|gJflJS'"®5bVaVned^'from“^^^ Tol.ti assets attributable to the JJ^hase at any time after and asso<Mte companies. Total 
propped:; indicate a rear whore tien with the concrel manager Nonbern Ireland Fiii^ce rvjr. *‘’?f** the iX'SDS Group for tlje 

the opportunity *0 maint.tin the and the comtnitlee. »Js_ (£Io.iam. at March 31, 19>5). Net _ Total considera^on under_the year 1974 was £9a,l39. 


expansion 

Star Offshore 


Serv ic es has 


current love! of prc-ntahility may 


A. B. Electronic Components Limited 


YEAR 1974/75 



Summary of Results 

1974/5 

1973/4 


£000 

£000 

Sales 

11,157 

12.056 

Profit before tax 

379 

908 

Taxation, UK and foreign 

158 

4S9 

Profit after tax 

221 

449 

Dividends 

136 

135 


85 

314 

Extraordinary credit 

106 

20 

Group retentions 

£191 

£334 


in Ills siaiemenr to shareholders, the Chairman, Lord Brecon, refers to ; 

ic Investment of £800,000 in new plant during the year to maintain 
the Company's leading position in its product areas 
Decreasing reliance on consumer electronics; increasing 
penetration into high technology professiona! fields 

^ After 10 years of successful co-operation with CTS Corporation, U.S.A.* 
agreements renewed for a further 10 years 

Improved Group liquidity 

Report and Accounts available from The Secreiar>', Abercynon. 
Mid-Gi'amorgan CF45 4SF 


*v.r-. 


j^tolaysiau Government account and facilities negotiated L.w 
owit.<! 3a.I per cent, of the capital - - - » « u 


toto asset value— prior cbvges at par first stage was DM7.5m. f£1.45ni.i Coosideration was £137,300 in 
au-ns 1 oer cent or rno camiai -.w w. ^ ^ —was 126p per share (tl4p) and and under tbe second stage will cash. £120.0(>0 in shares issued on 

ffeicrenre and 663 ^6 uirid^ charges at market be the greater of DM3.9m. and an October 30, 1973. and £83.000 to 

oSinaS s^res ’“'“e 129p (Ii7p). Investment amount equal to five times the shares to be issued on December 

Meeitosz, Management House. '®**“«“‘®"to. the directors say. currency premium include 23.8p weighted average of annual profit ?L 


Parker 

noon. 


Street. W.C., Nov. 27, 


FT Share 

Information 

Service 

The following security has 
been added to the Share Informa- 


(29.1P), 


A. Stephen 
omits Pref. 
dividend 

Shiprepairers and engineers. 


Bazaloni’s 
record 
£360,000 

Due mainiv to th.. rei-u ah.m Service appearing in the Alexander StephCT and Son repayable July 15. offer was^ad? 

Financial Times:- incurred an increased net trading attd carrying interest at JO3 LnrZ 


after taxes for the three {®®^ variation d^ndent on 
preceding years attributable to ”SDS profits for 1973 and 1976. 
the interest being purchased. About six montiis ago, SOS took 
Consideration for the first stage, ^rthern Divers of HulL- 
effective from January 1, 1973. has a « Dn-Qc-n'ro 

airrady been paid and necessary V'**^^* •'kJotlHo 
consents aad approvals obtained. » t^nriio announces that acce|^ 
Jt has been financed in equal tor the Orritnaiy 

proportions through purchases of *1.°^ Charles Roberts, other 

currency at the official rate and owned ^ye 

fr„„ , .edilm.-,,™ 


upsurge in world lea prices, pre 

tax profit o( BazalORi Holdings er.- . 

pandod from £9^.f>$s to a record (Section: Investment Trusts). 
£3K0,3o8 during toe year 1974. 

But the chairman. Mr, N. C. 

L.-L-1C0. .lays (he future cannot be 
viewed with complacency. It 
would bo unrealiMio to imac'ine 
that prices *' will again rise to a 
decree which will contain the 
cominuing cost of produrtion 
spiral"— teas sold to date have 
met a somewhat “uneasy” 
market and with crop.s at two 


Brazilian InvesDnents SA deficit of £38,222. against £3,032, P®>‘ P®** annum. 


Lonrhn and its subsidiary now 

hold, or have received accep- 


ISSUE NEWS 

Midland Bank 
statistics 

, Statistics compiled by Hldlaad 

plantations lagging behind those Bank .show that toe amount of 
of last year, prospects are mean- “ new money '' raised in the UJf. 
time uncertain. in October was £147Am. In the 

Stated earnings are up from first ten months of this year 
13.3p TO 74.4p per £1 share. The £lR39.lm. was raised compared 
dividend for the year is being with £498.2m. in the same period 
raided from 8.27op to 8.ng7p net of 1974. 

but c.'iniioL be paid because delays Oucc again the majority of last 
are bein? experienced Ln obtain- month'.s new money wa.t 
mg sanction to remit funds from accounted for by ri^cs issues, of 
todia. which there were ten, raising 

. The rompany lias been notified £134.1m. 

(hat Walter Duncan and Good- The bulk of toe remainder of 
ncko holds I.T per cent, of toe the new money was accounted for 


in the year to March 31. 1973. (Combined adjusted net tangible tances in nf <!7>^i4 

and is omitting payment of the assets of the Plasly Companies ordmarv shar^ o^RohiVt* Si^ 
Preference dividend. attributable to Airfix amounted to tof Mnt \ 

Trading deficit is arrived ?t DM7Ani. (£l.42m.) at June SO. b^me „nc!SdiHS^ti Sin 
after including a surplu.s from 1975 and profit before tax of the n^ato open fLrther^ notire 
shjprepsinnjof»5,lffi7 (£1115201. companies for toe year ended —Lom-ho tetends t.T^iJ^^^ 

^As before toere is no tax charge. June 30, 197.i *- - ^ compulsorily 


year ended 
amounted to acquire any outeterTcting sha^^^ 


at 2.43 pjQ. 


Company. 


IF YOU’RE NOT SURE OF YOUR 
TRANSP0RTC0SIS,WHYN0T? 

Shouldn’t you have contract-hired your cars? Or 
your trucks? Shouldn’t you have incurred one 
pre-determined cost? Instead of spiralling expenses’ 
Find out NOW. 

(Trucks] 01-902 9922 
[Cars] 01-723 9051 
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Peking dividends 

timetable 

For the eonvenienee of readers the dates edtea soioe of the 
more importaot company tUvidend statements- may be expected In 
the next few. weeks are given in the foUowlng table: "The dates 
shown are those of last year's announe^ents, except where the 
forthcoming Board meetings (indicated thus?) .have been officially 
, published. It shbiild be emphatised that the dividends to be 
declared will not neees88;til7 be at the amonnts or rates per cent 
shown in tbe-cohimh beaded ^Anhouncemeht lastyear." ^elimlnary 
' ' profit figures uszialZy aceontpuy 'fisai diWdend aimoancenieDtsL 
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Local Authority Investments 


LOCAL AUTHOWiV Iben rates ment Securities Index 'finiAed tiie 
were reduced .' in 'general last -week at 58.05, compared with 
. . .1!,. wMk. Deposits . 'with - local .fiS.12 oh the. prevJous.Friday. The 
'!•, 1; -'authorities at seven' days’ BOtice Gilt-edged market remained un- 
I " to llHU per cent from 113- settled by the Govenunehfs large 

-Ilf per cent, while the. one- borrowing requirement, but senti- 

• month deposit - eased to. -llirllf nient'Was helped by the 'lower 

ii'. I.-.' ’ P^' Cent from llf-uy per cent, trend hi V.S. banks’ pirime 
Three-month deposits declined .to lending rates. 

' US-I-lf {Kr rant' from .Xlf-nj. per One^year.. local authority bonds 

-5 oi'B'JSW' mortgage were placed during tiie week at 
from par, with n coupon of 181 per 
124-121 percent Cent,* • unchanged frota the 

The. Financial Times Govem'* previous week’s batch. 

• , . •Hate (%} October 81, 1875 •. 

. • , 2 days’ notice (deposltteceipo 

■ 7 days’ notice fdopo^ Jtet^lpt) ...’.....L..'..;; 

T days’ notice after One month' (deposit receipt) 

7 days' notice after three months (deposit receipt) 

7- days* notice after sir months (deposit recefpti 

Mortgage at one month's mutual notice after u months 

/*r,. juortgage at oneJuonth*BferuIer notice after 11 months 

nominal term 2-S years : ■ 

. -..I mOQgage..;^*.:,jjSk..-,i» 

.-s 8 years^ntoncBse ,Vi.. ISlf 

I III ^ *d years’ 'mortgage 

. Siygn' U ^:-14£t ■ 

ff.10 years’ mortgage.;,,,.- na. c. .. 

• , ll-SO.mars' mortitege - nj; • 

* Ba tas are for smaA not less tiian £30,000 and are subject 4o local 
variations And fluctuations. tNomioaL f Shorter periods may attract 
higher rates than longer, na. Not available. 
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Public Works Loan Board rates 

Effective from November 1, 1975- 
; r'\Quota lodos.' '- Nonquota loans A* 


' Repaid .- Repaid 

- By ■ At .. • > By At • 

instalments maturity instalments maturity 

U| 12i 131 13) 

.. 12) 12) 13} 14} . 

13, IS) . 14} 15} 

15} 15} . . 15} 

; j5} 15} -. * 15} 15} 

• Non-quota loans B are 1 per cent higher in each case tban'J 
non-quota loans A ' . 


Years 

Up to 5 ............ 

Over 5, op to 10 
Over 10, np to 15 
Over 15, tip to 25 
Over 25 
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INTERNATIONAL COMPANY NEWS 


Japanese motor 
groups lift profits 


loss despite 
upturn 


By Michael Van Os 

AUSTERDAli, Nov. 2. 


BY PETER DUHINY . TOKYO. NOV. 2. 

TOYOTA overtook Nisan in Toyota’s unit sales were 1.26m,, 
export »le5 in tb» first of an increase of 20 per cent 

the yeaf (April" Domestic sales rose 33 per cent. _ 

September), and both groups to S06,0Qp and exports were 3.5 biyvat .. .. 

report record tumoveto and sub- per ednt np at 451^0. ROTAL Dutc^ Alrlinto 

stantolly higher earnings com- The Toyota financial resute 
pared with a jwr ago. . . declared are those of the 40 per 
Nissan’s results are in the centxwned Toyota Motor Sales, 


Inereased 25per 'eenL to S2.75bo., 
trading profit jumped from $36m. 


- The. sales cooqiaay did not ex- 


be making a loss for the vdiole of 
the year. 


The company said it had .made 


to 8141m.' and earnings recoverd P^nenee tiie sharp 8etba» 1^ ^ profits of Fls^9m, in the 
82Sm. to'^Tm. year that was sustained by the second quarter (Jn2y. to 

This was achieved frtun sales' manufaetureix. ^erefore the re- geptember. 1S7S) compared with 
of Im. units, of which 584,000 coyery, -of 31 per cent to S3.4bn. a profit of Fls.41.6m. in the same 
were domestic and 429,000 in in -net sales and 38 per cent to period last year. *niis brings 
export markets. FuU-year earn- g28.7m. in- earnings, is less the first-half profit to Fls.34.2m. 
iugs are apparently set to come'spei^cBiar. Non^iieless Toyota which compares with a marginal 
out close to the $138m. of 1973-74 motor sales could end the' year profit of Fls-S-Sm. in the first 
and periiaps second only to the .with record earnings, bettering six months of the previous 
1972-73 performance of $160m. the $S2.4in. of 19T8-7A 


Matsushita earnings cut 


BY OUR OWN CORRESPONDENT TOlj^O. Nov. 2. 

GROUP SALES fell 7 per cent -though stiU sharply down from Pi^'^by i’per rent.‘tVFisA52m7. 


financial year. Owing to the 
Dormal seasonal business dowu- 
turn in the final quarters of the 
year. KLM concluded the 
previous finsncial year with a 
loss of Fls.6S.4m. 

KLM ' said that the second 
quarter operating revenue bad 


behind the year in the year ago level of 8U3in. pushing the first-half figure up 

the third quarter, Matsushita Earnings of 823.3m.. were the by 7 per cent to Fls.l.l9bn. 
reports, and were also down from highest this year, but barely opevatiag costs, including depre* 
tbe second • quarter. However h^- the $45.6m. reported in the - in the second quarter 

this setback was - more ' than third . quarter of 197A (the topped oS ■ Fls.S9Pm (5 per 
compensated " for by price iu- financial year ends on November j„ore than last year); and 
creases which raised-theprMax 20L - the first-half figure totalled 

margin to 5.7 per cent, from the The company says tiie- per- jrj^t 4 per cent) 

second quarter's 4il per cent formanee was affected by This 'let an. operatine profit of 

Fls,50.7re. 
tbe half-year. 
CMher dedu^ons were Pls.aim. 
CF1s.3.4m.) and FIs.16.5m. 
(P1s.125m.). respectively, for the 
periods. 

Tbe company added that 
production 'bad risen 3 per cent. 


8^.7m. was 31 per cent higher dropp^ 30 per cent compared /Weasm i anii 
than in the second quarter, with a year ago to 8228m. ^ 

Bank of NSW advance 

BY JAMES FORTH SYDNEY, Nov. 2 

THE BANK 61 New South Wales, at last year’s higher l^el of to the second quarier. compared 
Australia’s. . largest .. private 28 cents a sh a re- It is covered' with tbe same quacter- . the 
trading bank, lifted ghinp profit by earnings of 66.4 cents a share previops. year. Passenger, traffic 
10.5 per cent -from 8A31.9m. to' compared with 64.1 eenta in on liner services (regular) bad 
SA5.3m. in tile year to. September 1973-74. The final dividend of gone up .5 per cent, mail tzans- 
30. However, improvement H cents a ^aze wilLbe paid on port np 14 per cent, hut freight 
came entirely from non-banking January 30. transport had fallen 5 per cent 

activities, principally Its finance Directors said the major fae- charter traffic was also down, 
a™ Awtralian Guarantee Cor^ by 6 per cent 

As Imported last week AGO . 

boosted earnings from SA17.7m. 

to SA22.7m.. lifting the bank’s 

share from 9AB.7i^ to g.AlLSm. for incm^ 

MiaiB uuiu _*u. gASLiJl. 


Other wholly owned subsidiaries. 


ELAL contains 
losses 


By MIduel Van Os 

AMSTERDAM, Nov. 2. 


l/Uorlti Economic Indicators 


such as dbit trust superannua- ‘O eA«i.mn. 
tion funds and investment ser- . Bnt they added that a rise in 
vices siso lifted their conlribo-' revemie to tbe banking area wav 
tion, from $A1.3m. to SA2m. more than offset by tbe continued 
But earnings of the trading escalation in operating costa. In woLLAND AMERICA Line the 
bank edged down from $A23.6in. addition to tbe operating resnlt Dutch cruising and special 
to $A23.2m. and of the savings the bank earned SAlJm. in transoort company has con- 
bank from SA7.5m. to SA6.5ni. eapital profits, mainly through earlier statements that 

The bank has heM the dividend sales of premises. losses, to the current year would 

he “ t^Uvely amalL" Last year 
the company suffered an operat- 
ing loss of Fl8.16fim. laigely as 
a result of . major retbacks to the 
RETAIL PRICE INDICES . cruise sector. HAL last yfar 

% change soldmostofitstransportactivt- 

.... onaycar _ ties to the. .Swedish Brostroem 

' ’ bet SepL 75 Aua 75 ■ dct.74 earlier Index base company. 

147A 144Ja . 144J 132A 11.1 

SeptTS Aug.7S Sept74 

^ 1393 1383 111A 263 

1623 - 1623 • 1355 - ■ -73 

1343. 134Ji^1273 ' S.T 

1583 156J 145.1 10A 

1725 17M 153.9 12.9 

1535 152.8 140.1 10J 


Bel: 


U.IC. \ ■ 
U.S. \ 
'Germtoy 

Molbnd ' 

Italy 

nance 


Japan 


140.5 

1634 

1344 

1603 

173.9 

155.1' 

Aur75 

1724 


11 


r75 JuneTS Aug.74 
L8 1724 15A7 


10 


1971s 100 In a short statement, in which 

HAL refrained from giving any 
1974S100 fl^es, the company said that 
1967siQ0..results. in. the first nine months 
‘1962S100 of this year had “ improved eon- 
1967s 100 siderably’’ from the comparable 
1970s 100 figures the year before. The 
1970s 100 improvement . was mainly attri- 
butable to better results to the 
1970 s 100 cruising sector. 
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It cao lie tojigli somu 



BY LODESTAR 

WHEN CONSIDERING readers' must eventually be considerably Meanwhile, the comply ts 
queries It sometimes occurs to enhanced. The Selection Trust- working avay at enlarging its 

me that shareholders in mining MDl Holdings .^gnew find in Pimiston ore prospect and tfe^t 

companies often hare littie.ldea Western Australia springs readily drilltos has pro\'ed_an extension 

of the hazards and unpleasant to mind. of RoW mineralisation for more 

conditions that are met daily in But in 176816171 Australia itself tlten 330 metres (1JS3 feet) north 
underground operationA although it is the Foirestania Discer Rocks ST 
there have been seme graphic nickel discovery that is esdting 

descriptlona over the years in most comment. Here there is a T^e^arams? ^ 

these columns. But the foUowmg powerful backer, namely America’s ^,^^5 ijf thfnew 

feSn? 

of warm wet sludge for the next to be nickel hungry for its go North Kalgurii under the 
secure sleeper on the .narrow Louisiana refinery especially in chairmanship of John Jone.s i.s 
gauge railway. By your side view of the troubles with the by no means dead vet and the 
wafer rushes along an open Selebi-Pikwe operation in shares could be worth presemns 
drainage channel. Vour helmet Botswana. - in the old oak chest, 

bumps against the rocky tunnel Sn there is a feeling in Penh, 
ceiling. Vour nuner’8 (amp picte although no official confirmation PQnr*nnfinAnfAl 

out grey stone walls covered with could be obtained, That * MULWIllllBmai 

the same red sediment that lies «n porresania could beat Agnew in still in -Vustralia there is 
thiekl.v on the floor. The sounds the race to become Western increasing talk in Srdnev that a 
are of dripping gushing water.” .Australia's next big nickel pro- favourable statement is' in the 
And: “.Back in the shaft where ducer with an open-pit project offing from the l^ncontincnlai 
the mine cage loft you 443^ feet that, it is claimed, could be camp— perhaps a further enlarge-, 
below ground, a pump is shifting brought on stream within 18 ment of its Jabiluka uranium 
9 cu. m. of ttvter each minure to months of a go-ahead decision, deposit. Nor .should It be for- 
keep this tunnel clear and pain it could become the second pollen Ibai ihere could be good 

a little on the seepage from the largest producer in the state, news about the gold content of 

Jungle above.” ranl^g only behind Western the ere first reported last Jul.'-i 

All this was tskinc place on t.lie Mining's Ksmbnida mine and out- Signjfic.7iuly, the .shares icere at a 
fourth level of the Kelapa Kampit doing Poseidon's 'Windarra opera- peak 663p on Friday, 
tin' mine on the. Indonesian island tion in which Western Mining has Other good news for tho 
of Belitung in the Java Se» a 50 per cent stake. It is a sign of Australian sector of the marker 
between .Sumatra and Borneo. And ihc times in the share market includes a Tokyo report that tho 
it was not little man treading that all ihLs Perth optimism bns major iron ore miners, notably 
through the sludge It was none .so far left Rndeavour Oil share-; llamerslcy and Mount Newman, 
other than tbe Australian giant, completely unmoved at l»p. a Car are unofficially propo.sing to 
Broken Hill Proprietiify. ‘ from the impact which it 

True it is a mere sliver of that v.-ouId have had m the prreai ups that the Nippon bteel Cor. 
enmnan-irSi nveralT activities How- Po>«tdon boom davs. .Any positive poration claims range up to as 
Kamort ^ the about the Foirestania ven- much as 80 per cent. But do not 

nl^n.-T{«^’Vhat if M « succe^^ could nexertheles.s stir up get too excited. There wffl be 

filfr re-nneJied i/ will be BWP^s 


first underimnmd metalliferous is-noeavour. 
operation since the close-down 1 

tong aeo of its historic mine in INortn KaJSIlTJ] 
Australia's Broken Hill field. 

BHP report that development 
of the Kelapa Kampit nrnject was 


the next round of price increases 
is actually agreed. 

In the meantime, Hamcrsley is 
_ bringing increased 1973 profits 

Is there any hope for North Kal- toto 
gurli DOW that it has broken ivith announced and there is a chance 
hnt ripnandwi «n Great Boulder has been a plain- 5f a modert, improvement in the 

In hand but much dependM on . . than one d/r/dead which tv.7s 7 reals for 

what allocation could be made out ”? -Veil this W74. 

of the Indonesian Governments K3l<moriie gold miner still Finally, it is worth noting that 

^rt Mldimon even thou^ its^ares the Australian Government^ con- 

International Tin. council. linger at a year’s low of 7p and trovers/al Petroleum and Mineral.'; 

„ - it has had to suspend production. Authority Bill in its new form has 

DlffEer KOCKS The trouble is that earUer this, had much of its teeth drawn. The 

*1 year Kalgoorlie Lake View ceased P^LA now would lose the right to 

The rentinned troubtes at we tj-eattos ore from North Kaigurll's acquire interests in mmlng pro- 
Greenvale lat^itic nic*el oi»ra- pimigton mine. So, with its own jects. the right to declare land an 
tion hi Queensland, a joint rentore p]gnt now turned over to nickel exploration area and the right to 
by America’s Freepori Aimerais production under a deal with the Government re-imbursement of 
and Australia's Metals Explora- Selection TVust group's Se i c s M its losses. 

tion, have inevitably drawn Exploration whicA is working a It would be able to invest in 
attention once again to the fact mine at Spargoville, the Fimiston mineral operations but only by 
that the economic prospects for ore currently has nowhere to go. consent of the companies involved, 
the world’s remaimng unexplohed North Kalgurii is thus seeldng a Moreover, tbe Bill could still be 
and less costly sulj^de deposits new partner. defeated to the Senate. 
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Uet. 31 191&~ 


Itawfc of Wn glaTifl ' Mfnimnni 
v.*mHTig Hate 12 per cent 
(^ce .October 3, 1975) • 
Sboil.'term fixed period interest 
rates were slightly 
general last week. 
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At the weekly Treasury bill pared with 250 cent premium. ~ >siai las. 'Si4su.i44ix 

tender toe avcTO rate of dis- The U.S. dollar lost ground jiiSllo 

0.(ffil5 per cent, to against major currencies in *|<,e69.07S) 

- 1 ♦». senerai, but support from certain 

weaker in Sterling improved against the European central banka helped ^ ,, iifcwi.Aj»> 

TTie one- G5. dollar, and sb^ed a slight reduce tbe fall. The unit was OftWCpiM .. ! 
mon^ sterling” certifi?ates yield depressed by Pj^de^ Fwd’s-&!SeSSi^.'si46if.i48i|Isi47S*.i49h 

«aearf to llA-U}- pef ceuL, from. £ finished at refusal to allow aid.foE New York - . i(£70is-?iifli U£7ii«-7gm 

month to per cent, ^ 4S:” September also weakened the goW Cohi» . 

from per rent m’oISSvotbs **^m^Pridav weighted depreciation, rinfm-akiyi i 

Day-to-day credit was in fairly as calculated by Mor^n Guraty Kn,a*rttjid-.,-Si46is.i48i8*i47H^49s, 

diort suddIv in toe London money ?, of New York widened to 2.91 per j-.c70is-7iie) ;!fi7ti4-7ai*> 

SSe??S5iS cent, from 254 per cent. Nev 

The gold market .renmned oM*vr-*« 


h!S*^ 28-® P®^ cent on the previous finished at S143H43J. compared f g Sifilfis 

!!If FrltlayT On the previous four days with *148M44i prevlou-sly. The 
sterling’s depreciation figure fin- knige^d .finished at SJ46i-l«J 


. f£70}-71f) in the domestic and 

Euro-dollar intere.st rates showed bsternatlon^ F|,yket& ,ff*PP®r®^ 
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latfSURANCE 

Increases in motor premiunis 

BY OUR INSURANCE COBRSPONDENT 

TAST "WEEK came announce- crease In May. Thus the Pniden- will do well to break even, yet 
ments from Prudential and tial ppUcyholder getting his there is still a high degree oE 
ZIuriefa that thev would be in- renewal notiee this week will competition among some in- 
creasing their motor insurance finff premium some 46 per surers for what they consider to 
rates Sr the second time to 1975; cent higher motoring risks. 

aaeh comvanv is adding around Tcar, assoming that his discoants. Take for example tbe new Sun 
15 net rentto its ^erto S excesses and so on are toe same. Alliance Scheme for the 
rent Prices as from November L Zurich’s motorist will have motorist who is aged 50 plus, 
rent pncea^ i^ iovB^i fc to find around 36 per cent more, launched this week-end with 

hv*^»7**^2r ceiTto^MicfiSto^ Previously Legal and General substMtial advertising planned 

Z^i'’“adT-20%““"JSn? 1^^^ had alread? notified .a 12} per m 

cent rating increase mid it is Alliance sa>s uai siatisnrei re- 
clear that these three are not search shows that the 30 plus 
Hkelv to prove exceptional, driver is safer and a better risk 
Rather are they to be seen as younger neighbour, and 

toe first of this winter's round, for this reason it is now pre- 
And to the next few weeks it is pared to seel a cheaper motor 
clear that most motor insarers policj- to him. 
will be announcing increases of The 50 plus motorist must 
similar size to become effective have his' policy restricted to one 
in December or January. 'The other named driver who must 
majority . 'of motor insurers also be 50 plus, unless she bap- 
brought in. higher rates in the pens to be bis wife iu which 
second quarter of this year- and case she may be 50 Tniwii«_ This 
at that time each made it clear .driving restriction effectirely 
that within six to ntoe months eliminates from insurers’ risk 
a further raise would be needed, area toe 50 plus motorist's chil- 
Motor premium increases are firen. those teenagers and young 
subject to a measure of control adults who might otherwise ex- 
by toe DOT. A dozen very large pect to enjoy the protection of 
motor insurers are required to tbeir parents' motor insurance 
obtain consent to rating in- umbrella and who are of course 
creases while every other insurer statistically in toe age bracket 
is under a duty to notify pro- that produces toe highest inci- 
posed changes in advance and dence of accidents, 
thereafter to answer such ques- Perhaps as something of a 
tions as may be asked as to toe quid pfo quo for tots restric- 
justification for toose changes, tion. Sun Alliance is to include 
The background to the in- tn its new policy cover for the 
creases is of course a substantial cost of eiuergencv overnight 
live in damage repa^ costs and accommodation and for the 
liabili^ compensation, awards, necessary hiring of another car 
There is clear evidence toat toe after an accident, as well as 
former have risen by oround 30 increasin'* personal accident 
per cent, over toe last twelve benefits. 

months; and if some awards of Many . insurers allow discounts 
compensation have seemed, to from their basic rates when 
fall behind toe rate of tofiation. cover is limited to driving by, 
nevertheless the wages element say, husband and vrife or anv 
of those awards have moved for^ two named drivers and eligibility 
ward at the full rate. for such discount does not 

It is far too soon for anyone depend on age. So there is 
to try to gauge the ultimate nothing novel in offering a two- 
likcly effect of the £6 per week driver discount and it Is only the 
wage nse limit on the rate of age aspect that provides a new 
tofiation in toe coming months; competitive sales aid. 
other factors of couise will Though many motorists buy 
Obtrude,, bnt at tijis stage there sucb restricted cover, there are 
can be few insurers who -will inevitably occasions when it is 
budget for less than^ a 20 per essential that some one else 
cent, rate in 1976. If to the first drives. On sucb occasions the 
few months of next year the restricted policyholder has no 
pace does slow perceptibly, then damage cover on his ear and 
probably tbe most likely con- must make certain that the' 
sequence for tbe motoring pub- driver has his own thiM party 
lie is that next year’s round of insurance or must arrange cover 
increases will come not at mid- for him by way iff an extension 
summer but in the early and at extra cost, elte boto run 
autumn. the risk of prosecution and fine. 

In toe onirent year it seems for insurance offences under th& 
that toe British motor market Road Traffic Acts. 
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Demand for Gidf tankers 
shows no sign of revival 

.. BY JAMES McDONAU), SHIPPING CORRESPONDENT j 

TkKR E WAS virtually no new although, in the clean tonnage' 
inquiry for large tankers in toe martot, rates ■ from toe- 
Persian Culf 1^ week and this Mediterranean were arranged at, 
absence - of demand- combined slightly Itigher levels, 
with a faild-up of unemployed Accorduu to Jobs T. Jacobs,^ 
tonnage iu'toe area, has left the laid-up and idle tanker tonnage , 
market in a depressed state. 5t the end of October, was aboutj 

At the Md of the week a VLGC i”’ 

(more than 200.000 tons), whieh ^^. carher, 

had been waiting tor some time 


in toe- 'Gulf in tbe hope of 
securing slightly better terms, 
bad to accept a fixture to the 
West .from &fobii at the currently 
depressed rate of Worldscale 15. 

In otoee loading areas, too, toe 
market remained depressed with 
no. important movementin rates 


INSURANCE BASE 
RATES 

t Atlantic Assurance ... 
Cannon Assurance 91% 

t AcUrvsg sbown Bnoer lasnrance wd 
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EUROBONDS 


Dollar sectors continue firm 


BY HARY CAMPBELL 

THE DOLLAR sectors o£ tfae 
Eurobond market shoued coa* 
tinued firmness last week, des* 
pite increases in the size of 


Announced at the end of last pean Investment Bank with 
week were Canadian dollar Deutsche Bank as lead inanajjer. 
issues for Hudson's Bay Cora* It appears that terms have not 
puny and .the City of Quebec, yet been decided but the market 
The SC23m. Hudson’s Bay issue expects a coupon of 8i per cent 
issues and coupon cuts. The offers an indicated coupon of and a' five-year maturity. AJso 
EiF-ERAP i.ssue. originally 10^ per cent, on a si^ year expected in November are pri- 
scbedulcd at S>3Qm. at an iodi- maturity'. Lead manager is vate placements by the Asian 

cated 10 per cent., closed va Morgan et Cic. The City of Development Bank and the 

Friday at $G0m. on a 0^ per cent. Quebec is raising $C15m. on an Inter -American Development 
CQwpQQ, at 994 per cent. Indica- iodteated coupon ot 10 per Bank, which were ori^nally 
tions on the secondary market cent. The initial maturity is scheduled for August and had 

on Friday were that the price seven years and investors have to be put off when the ban was 

was hoidins, if without entbu- the option to continue for up imposed. Towards the end of 
siasm. to 20. Lead manager is First the month a Japanese corporate 

The size of the Censtar issue Boston (Europe). borrower is expected to tap the 

has also been increased-^from a major development last sector. 

^Om. to S25in. The mdicated w'cek was the lifting of the ban 'Hie Asian Development Bank 
10 per cent, coupon Js. however, on new issues in the D-Mark is also expected to raise B7Sm. 
expected to be held in this case sector. Expected next week is 
on an issue price of par. a DMlSOm. issue for the Euro- 
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C0UMER2BA?fK .«aid it intends 
to raise the JS75 dividend to 
DM9 (DM8^8) on higher profits. 

^ 0 . bank said operatin. 
profits for the first nina months 
are above tiiose for tbe same 
1974 period (group net profit 
for tbe whole of 1974 was 
DM138.3m.). 

The bank -also said it will raise 
its share coital by DM53.3m. to 
DM570.3m. by issuing new shares 
of DHSOm. nominal, from . pre- 
viously authorised capital.' The 
shares will be offered at DM125 
each to present shareholders on 
a basis of one new share for ten 
already held. 

The bank said the issue to 
shareholders, will account for 
DHS1.7m. nominal, . while 
DMLSfim. nominal will . be 
offered to holders of the bank's 
outstanding 1972 bond issue, 
with DM50,000 nominal left over. 

The bank not^ the operation 
should bring In DMI33m. if tbe 
shares are sold at DM125 each. 

The new shares will rank for 
dividend from October 1. 1975. 
Subscription period is expected 
to be from November 24 to 
December 8, the bank said. 
Reuter 
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Pernod-Ricard 

takeovers 


By Rupert Cornwell 


PARIS. Nov. 2. 

A FURTHER rationaJUaLion in 
the French drinks industry' was 
confirmed to-day with tbe news 
Of a takeover offer by the 
Pernod-Ricard group for both 
Distilleries Reuoies and the 
liqueur company Cusenier. 

Under tbe teons of the deal, 
Cusenier sbar^olders will be 
offered six shares in Pernod- 
Ricard and a cash balance of 
Frs.40 for eve^ five shares tbey 
bold. For Distilleries Reunies. 
tbe offer gives three Pernod- 
Ricard shares plus Frs.S in 
cash for every four DR shares 
held. 

Tbe latest prices quoted in the 
Bourse were Frs.500 for Pernod, 
and Frs.420 for Cusenier. For 
Distilleries Reunies, the bid 
values its shares at just over 
Frs.370 apiece, compared with 
the price before their suspension 
of Frs.2Sl. 

Should the deals go through— 
and Pernod-Ricard has stipulated 
that Its offer will only take effect 
if it receives at least 201.000 
Cusenier .shares— Pemod's posi* 
tion in. the French alcoholic 
drinks industry will be re- 
inforced. 
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Da PrlrRRiR 

Piadder r...r, 

UenenU.R...,. 

tPl PCt*.RR... 
lnr*at B...rr. 

ItMeeaeBti r.. 

ital|8a«RR..MR. 
lta)rider.,...RR.R.i' 
l4CenpnlaR...R.I 
MoraUI KreetB.RRl 
Medlobuiaa R.R_ 
Mondidori Piie,. 
MMitttitooo — RR. 

UOCU R.R.RRR._ 

Olivetti 

PfrelUftO 

PlnUl BpA. 

um R..R. 

RlniaeeaUR.R.... 

ttQRiianca>.RR.._ 

3.A.F.F.A.R.RR. 

3.1.B.T, 

Sola Vlseon 

dee. Gen. ImiBA.i 


1,086 
738 
858 

42.200: 
2.410^ 

..I 2.060 
r| 22.900 
516 

' 366 ,.r. 
8,30ffi+80 
500 !— 1.5 
68,1501+51 
1.380!— 10 


+80 1200 
+30 I - 
+75 250 
-2.7S,' oO 

+e ! — 

+ 22 ilOO 
+8 IlOO 
+4.5 1 40 
+7101SOO 'ii.a 
+25 ; — — 
—10 ^140 I — 
+246360 I L6 


9.2 

1.4 

15.4 


+ 1 


40 


I 4 OO 


4B4.5i+1£.a 33 
1,010).-S0 — 


910 

1.380i 

805 

69.800' 


1-8 
+ 19 

,+® , 
I+1.200600 
68 . 681 + 1 . 37 ; — 
2,3201—10 I — 
6.315U35 1300 
1.326+10.5160 
L491I+30 I 72 
1B2.5U-«.S< - 


7.7 
1.6 

4.8 


1.6 

&7 

6.8 


7.7 

6.9 

6.2 

0.9 


SWITZERLAND • 


Oct. 31 


IPARE 


Oct, 31 


BS 

58;, 

i',rittiio*i 

76u 

iBm 

10 

«.anicrft liciicral 

U'i. 

24 Jr 

Ijl* 

L'annr Hawic^,,. 

21., 

74U 

48 

' ai+r>'lllKTrart0 


53:» 

28U 

cv- 

47', 

45U 

S6. 1 

Li'MCpov. 

+4>, 

17*« 


> f'Diral Cs*V 

161, 

l?'c 

11U 

' . 

16U 


ld:« 


SSI, 

4C:', 

eei: 

37:* 

91-, 

1418 

3 

25 

39 

49<: 

9>a 

«59a 

54le 

lOT* 


b J 

II*. 

2S-.*. 

seia 

37-, 

Sf- 

67': 

7*9 

I 

}69g 

SS<4 

361: 

4i| 

53:4 

ss 

4 :* 


l*in Tawl 

'• 1 +WI 1 .+ Xin'mli . 

< liBrcXInniimlaP 
. 1 . t!i>uii'^i Ilk NX' 
l■‘ill-.+ b'lVb l‘■<1■l■ 
> I'l+'iH' bv*lnii«. 
■.‘!ik 9,;9 Drill.:,',,.' 

,‘lm*liT. 

,‘iiai^ina 

t'lii.'i. Milaavu,.,l 
Viri L.w} 

:l ili,+i brivK',, I 

■ iiy lawuiia...; 

,t iM L'ola 

,i.'.il4:ue Palm 

,‘.'lios Aikiaao.. ' 


1: 
le;, 

Cb 
C8I* 
61 « 
33a* 


JOlt 

I'J 

20)t 

26i>i 

4JI+ 

7J, 

an* 

aS7a 

io:a 


341, 

X7I, 

20 

21 '+ 

29., 

29 

161* 

is;« 

31 * 

43 « 

2 d:* 
188<« 
49 14 
31 
66 
311, 
Bo 

1191, 


12 J, 
16 
221* 


81>« •Gilirtle- 

9)i| IJJntial llonnfc . 
13), r.LOlrich K. V... 
i.i'tslyair TircR.. 

(iiUlki .............. 

I !."*«. XV. (i....... 

iftsnd L ni.m 

•'•U Kil„ PMC Tea 
i.rt, .N.iii.i ir.M, 
'ire, 

■.ir.iilipi 

iiiill ft IVcM^m , 

iii:ir t‘i 

Il*libim.‘'il 

24': rliouia Uinmh'... 
141,. :llarri+ tVeiin..... 

3S’.: ileiii'H.j. 

21 lle>li|.RXV,r,.';Iiiti 

20:* l(aiiM(>in 

66)* .FUwlatc-l^ckat,)' 


7? 

101 + 

101 + 

1 

X9'4 

17.’i 

116 


SOU 
9U 
I6!« 
20.'< 
491+ 
26 
14 -a 
Xi:a 
IbH 
13', 

2Q:-« 
21 1* 
142 
46:; 
30U 
6Z.’+ 
iti’i 

43), 

99i« 


17’, 

11 s, 

**:* 

36-* 

lei 

iPr-'i 

27,-* 

12:: 

14 :, 

17-.4 

70S* 

76 

26:* 

22:4 

47J, 

22If 

22:3 

22 :. 

16), 

28", 

38:« 


13>8 

6:> 

32:, 

23:, 

14 

bij 

13 

23 

81* 

11 

11), 

59 ;, 


Nsc, D.,ti]leii... 
.Not. serruw ind.- 
Nal.nr.iil al-ri... 

•X'aicriiM 

NCU 

.X.'ermi*. .Meter . 
,Nrir hiVplUiht Ki.' 


.Nr-r Bni;laDd Tel. 
Nui.'n Mi'ibrwk.. 


bbare...... 

.N. L, Ibdustrlpo.; 
.VortolkftlXeaiera' 
511, boUGss...' 

XS'-a .NrliabiatnPttr.' 

ll*a '.NtboracAicIliMR' 
.Ncm-eit SUnoBR.i 
XimoadliBoiiR,..: 

(XuidentaLPetrcl 
Unur,' Valbcr_ 
Oolo Ertlsra 

OI]a.R....-.R 

Ot), E:cworR.,.| 


34 

tOTs 

12), 

ll'z 

121 , 

14,3 

24 


1SX| 
,9*, 
36:* 
24 14 
24U 
161* 
18), 
25;, 
121+ 
12i; 

69)3 

269* 

18ia 

44 

209* 

1478 

SOU 

X69| 

28 

38U 


55’, 
29 la 
IS 
48)8 
39:3 
32)* 
62 
84 
86 
251* 

42 
371: 
26 
44)8 
601, : 

89a 

43 ‘ 
837: : 

Si* 

267a , 
20:+ ‘ 
2eu ; 

361, : 
116 .>, I 

I 

60 


19 Ig I 
40.', ' 


9S 

9>9 

321* 

57 

29>fl 

129* 

45 :* 

14M 

eo 

27 
29'+ 
8U > 

74*- 

ll-« 
2? ■' 
67 '! 

38M 


2S7(i 

2'* 

6+1 

25+t 

25- 0 
f* 

26 - •. 


12*! 
2! .a 
<i:> 


4JM 

X»' 

|0)R 

2#"' 

16'B 


.CelrtiiihU l-'a* 

'I. .4..inlM+ l*lri.. , 

I 'in* In+i. .xii Aui. 
(..•ni!nier,"R Fluj, 

■ ‘.■■III* 'III I-llw+i 
• ■IKU III llll ICi.! 

«. ir-.-i'n !“iurli|« 

• t a. Uurui \.X 

.' •ll•"l I'la+la . , 
■.'■"■-■il X«i, I 
. I'.'* JX." r' 

.vK :th‘Ii)+i I, nil. 

‘1 I.TlI IITIH *! I 

'.L+iiliri inr. 

, ' + 1 'III 111,* 


.Lv| i«+ ImiiirT . 


031, 

6 

s?’- 

29.S 

u:- 

dbi, 

t=.,i 

191, 

L-a', 

17., 

+h a 

tl- 

n- 

4t|!- 

It>., 


147. 

64.-, 

40 

159a 

181s 

X 81 + 

16lfl 

5*(i 
401, 
84 L, 
44*4 

9.', 


51 

S3' 

20i: 

10 

ll-ii 


lf<>li<iar laaa 
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Hi':ii'riii'i| 
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llului-lir.li] Fig..., 


6J» ■.HuiU't, f:. 


10 ), 

I 4 

sa 

61 

32:4 

5U 


It' lihJiirtnea...... 

1C l*!Mr;r.arXicaf 

IN\ 

[Insmnil ICattl... 
IrUaml bted— .... 
InilicD. 


13U 

38 

3iie 

12:4 

ISI 3 

I 6 ss 

151, 

21 * 

34ls 

esu 

40Sa 

19* 


151* 

42i, 

49s 

23:j 

19 :, 

21 

5U 

2Ci. 

9y» 
20 
60U 
25.* 
7)» 
36 :t 
73i8 


8:* 

2SU 

32 

IBI, 

14*8 

14J* 

2 

13 

lli) 

36)2 

17 

3), 

SOI, 


OTee'i ihlp Gp.._„ 
i.ratfiti i.oraiag r 

'Uvra* lllmi'a*.,. 

tXH.Hh.‘Ca.+.._... 

P+D,\m tVi'irl.lAi. 
IUrl>erFlaiui:i!u.. 

' rcRii CccLra I . , _ . . . 
Pean Pw ft [ft... , 

'l^iicy J. C 

'f^uaani: I'airaU.J 
IV<o|i1m I>n>K_...' 
’I'eo^ Ook... 


IOI 3 

38Sg 

68 *a 

21 U 

17 

191, 

-'*** 

21 

JU 

191* 

50 

20 Jt 


40*8 |Peialco_.RR....R., 


351, 

69u 


224J, 

34i, 

301, 

13 


2U<; 

eO's 

2b 

24 
1+' N 

43', 


1571* 
22.., 
19 , 
b'i 
ftOU 
2l!x 
54 -a 

14)3 


12>i 

S'i 

32 
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.lull. F'lanHir,,... 
InXL Kar+r+ier.. 
lull. Il.<|ilii:£..,. 

• I'irL XI in vL'lii'ii. 

I'ltl. .Xi. 

Inti. I*i,i«i 

lnr.,Te:'ft In . 

iRieoi , , . 

.Ii'tii , , 

II' lR>erna(i.«a' 
,J,ia X*alirr 


21Z., 

24;, 

24U 

IZi* 

36'', 

231- 

55U 

20 :, 


26 

10 

dSU 


29)* 

|6:a 

36 7a 
3B)« 
151* 

eest 

69 :, 

19!i 

851; 

*40 

ecu 
16 )« 
42), 
13:+ 
33i'< 
100 
13 
34 
Ir'i 

ftau 

24 V 

a * 

59 . 


16 
16H 
25ra 
29 
Hi* 
40 13 
37 
7Sa 
35:a 
liu 

S 6 Tj 

ll- 

10 

24:, 

78ii 

12 

23:* 


4 1 


17)4 

12 

5 

8bU 


'IUj LIw CIgiy , I 
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Pbiiodelpbia 
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Pliifi.in...R_ 
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P -ftnsd. 
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PPU iartu'inrn.. 

l*^-.'lcr r.4inl’le.. 

L~tfi3. 

I'U'iniBB 

P»ireT.._ 



kliakerOsis.... 
■Ul'i'i .Xnierin,.. 
BajtbiX'ii 


S5T8 

26i* 

8878 

311, 

147* 

601 * 

b07a 

14 x 3 

801, 

16 

29s* 

14:, 

36*1 

IIU 

321* 

8:), 

17)* 

£3U 

16U 

37 

24)8 


511* 


29U I 
10 
391* 
19 

16U I 
S81, 

22 x 4 : 

8678 ' 
15 ; 

86 *, 
84*8 ; 
14)8 ' 

: 

10 >B ! 
62*0 
13)4 I 
5014 I 

80*3 , 

3*4 ; 
91* . 
8 

81, I 
25)8 ; 
21U ' 
ss« : 
ISfti ; 
69 14 < 
6 U« j 
22 U 
74 1 

85Ss I 
iSSa 
13), 

22 ! 
58 , 

20 l| t 
27 i 
ISlft : 

19)4 
31.8 ' 

42>ft ' 
281, 
24«8 
379* ! 
28i< ' 
19U I 
4), ' 
86 U < 
46F* ; 


40 SmiUernlttilway: 6214 

15)4 iboulblaiirt..... 83^4 

6 ;s '»pcrry Haleb....! 9a* 
259a jbpeny lbuidR._.; 43ig 
26U I^Uttlnra Brand+J 38U 
22 ia •'itd.UiiCalironiial 297 b 
36 'sitrt. Oil Indioas. 439a 

497a l-Slrt. OilObiru [ 71 

44 ;*)uuaX2,emleal„' 809* 

if’ isssiSr-' ' 

29 idua on ,, 

1298 ,'^untlnDdR.R...... 

89 Idyiuex.... 

11 $, irBndy.~..RRR.._.' 

4)8 ;TccbDlooiM...RR.' 

18ig I'ektrmlzR.........; 

9i, .reitt9.vtic-. I 

7 a ifele* 

211 : .rfonecr. 

15) , .Tennrn Petrrrinim! 

81 U -rrsacn j 

£37a jCesMRuli. 

61 ,1'osas lnaiiD...R_} 

16) , Tfms rClIltlM....; 

249i iTiine 

10>B iTIbics Mimr. 

84U :riiakenR._,R._„.l 
13lg rTrue—R.—R..... 

6 :lbaiusineiiesR..,. 

24lft ITiutljiiioa........ 

1394 TraiuKwlBt'nd. 

6 .Tiods WerU Air.. 

191* [Ibarale^.......... 

16 .l'nCnn U«uw»i»l.. [ 

T.K.W. [ 

’Mb Coatarr Fos 

L'AJrr : 

.'L'.XJICU 1 

,LCil 

L'OP ,, I 

'L'niierer Ltii 

L'ni1ererNV_... . 

L'aioa BaiiL'ia'p..,| 
iLolva CarUrte...,^ 

I' Dim L'OBuiiefce' 

Loinn Oil Gall.. 


14 U 
51* 
139, 
17 
lOU 
9U 
171: 
S3 
6)4 
401, 

71; 

3298 


62 ;L'oina LUeine...... 

1)4 ,UniQnCBierlas.....j 

6)g 'LbIR^'OI 

Sig United finDds... I 

6 Unueri Corp-.. I 
ISXt jUjft BBncqrpR..Rl 
141, I'Uji, Gypauin ...1 
2>3 :U.5. IndlMrira.. 

798 |U.S. 6boes.R 

SBU U.9L M Ml 

31>4 lu. TeebaotogiMR 
12 rUS31^ ' 


S9lt jUlob Inti 
27 'L'V InduitBoJ ,..i 
XOia IX'it;:iiiia£iec.R... 

10 'Woi Gw*.h.r._... 

8^ lU'arner^iummn j 
25 jWanier-LamhRiJ 
18 ;l)'clle-F'arsu ....... 

15 7* ;V>e*(Mn Bancnrii! 

91a .Wektern L'nicin.. ' 

9ift .ll'eituish'kKIec...' 

19U ''Ve*rtco..._..... . 

274g XlVycrtBa*er._...' _ . 
ISig 'Wliifipmi a7 

8u inu*; 84is 

-S$4 'Williams Co. ; 

‘•'■3 lli+eoBsin bi«<i.. 

99, 'W.xJirurtfa... ‘ 

l$a Weir 

609* Aiin'ie .... 

121, .£o,«ta.R.. ....j, 


18 

36^4 

29 

161* 

S2S* 

461* 

BU 

41U 

221, 

SU 

2498 

1378 

241* 

29la 

97)8 

201 : 

66 

171, 

40U 

2Ha 

8ia 

2494 

16$, 

6xa 

2078 

191a 

261 , 

127b 

227, 

189, 

13 

20 

317b 

a9U 

8)4 

58 Ig 
7U 
46 
7AU 
1'8 
91* 

18r, 

1678 

39* 

ISli 

621i 

529s 

17U 

49 

18U 

1278 

131| 

187^ 

339, 

ISlg 

96 

137a 

1£.>4 

f9;a 
3.1a 


7.Xi ' 
tOJs I 
54:, I 
Sais : 
2.0 : 
ISig ' 
91* . 
4.70 I 
64lt ' 

56 la ; 

339a I 
26 ■ 
249, 
23 

377, I 
1.85; 
82 
12 
33 

li” 

20 

36S, 1 
20 j 
311* { 

30 

1298 

10 I 4 

2998 

139* 

S'a 

7*4 

2514 

179* 

511: 

53 

391* 

Ilia 

319a 

0.36 

l£«a 

1.04 


594 

7U 

32S* 

b69a 


36 

36 

I 713 

169* 

181: 


3.30 ;Ciwlar Asbestosj 

494 ClileliaD Dee 

25U lUemlam ...( 

2314 iUons. liatbiini...i 
1.45 {Caa.TexMle M.J tl.45 
llJ* UmumerCns,... 117a 

5u iUoslaia Kiefa- 771* 

1.90 :Uma Kesoarces.i t3.8S 
lUenison Mines..,; 49 Sb 
'D ome Mines.,,...' c6 
LVime Pctxoleiiini 32 
Dominion Urirtge: fftSSe 
. 'DoQilar-,R._...i 19 
179a |Dupunt_.........' 171: 

25 iFbiam'tra.X'ickrl.) SS's 
1.26 Fin Celleeii..io„..' 

65 IFord Motor Csn.J 
71, GiancVell'irluiife; 

2378 fioltUiJCkoarta-: 
1.4<lmimhtoC+n- „ : 

3.2o;Ha«korSid.Can_.' 

22la BalUnser...,,..,,! 

171, (Borne Uil 
13$c iBlwlsna Bag tin.. ' 

Ill, 'Budiian Bay. ' 

18 IH'dm Oil ft 6«1 

167g I'LA j;. I 

23U 


Air IJqtii(leR-R.R| 
Aquitaine r..r-..; 
Butaln............ 

B.b.M. Gereids.... 

' Camfbar.RR.R... 

I Chanteor, Be™i+ l 
Citroen 


Price 

Fn. 


S2u |rmpertnl OU.._... 


1.30 

t72H 

t7'l 

26 

1.45 

67a 

261, 

27 

1712 

145, 

S3 

lesa 

279* 


9ia 
6 ia 
20 ig 
119a 

t5>4 

I7ia 

ista 

291a 

407a 

291, 

89* 

16 I 4 

0.06 

9 

0.61 


indal 

Inland .Nat. Cm J 
Intemtl tftek^ 
Infpr'VflpeUiM 
[ftonnx Ftn.Cbrn 
Loblaw Com. 
Uc^milTn BioedF 
Misi^Fi 

Ucla^n . 

Moon UorpB— 
b’mwida M in+R .., 
.V*theniftGaaGa,| 
Kthn. KlmrlcRRi 

Mtbn.HniMikeM 

Humae UQ ft Gas 
'Uskirotirt Pecrlm 


n27a 

loia 

8 U 

254, 

■4" 

4.80 
173y, 
16)4 
38 La 
46 
30 >4 
8 I 4 
84U 


Fr, L’ctrnlMR. 

Cie Jkincilre....R. 
CoG ^ I 

x’l^ltCom ^noH 

Cretin Funder 

Denoin A.K.—.r.i 
G al. Lsfeyette'R., 
Gen. OccideninieJ 

imetol 

In7a»Ve 

L'Or^ ..., 

Moebifu BulL.... 
AliGtadIo ••B+r.... 
Hoet BetmeMCyRi 

^tlbM...-RR. 

Feehiney 
Fbngwe (Fra.TD).,. 

Piicel 

A-Lotempi .R...R. 

ttttloute 

Uhone endR . . I 

Socilor X s J 

doJnt Otiboia...R. 
i^raree Perrier r..! 

duo...., 

Ttaomsan Bvaoda..] 
Cemof [ 


359 

326 

109.8 

660 

1,786 

176 

47.61 

112 


DlT.lYU. 
.Fte- S 

! !T6At"4.6 

—3 ! 22AI 6.8 

-6.4 [1183;10.0 
+ 5 137816.7 
+82 57 i 3.1 

15 


8.3 


. . 5813.9 

492 ,-3 ; 12 i -2.4 
292.1 +0.1 : 258! 8.2 
179 i— 0.8 : 10.5j 6.8 
362 1-0.6; 27 7.7 
135.3:— 0.6 ;i8JBjl3.8 
83.6>+a.l] 7.81 5.4 
164 :+l.l 6 3.6 

74.s;+0.a 4.5 6.9 


AlumioinniR.. 
fioUy HI 
BBC'AV 


CO»J}eigy...R.R.I 
Dtt Do. PhrtR.ll.010 
Do. Da K>g-- 600 

Credit SidMe .12,805 

Ukow iGeocB>R.l 510 
6'ncLMa2.Jelflb|l.l20 


BoSmnnUBae6e|94.7SO^>1.l«i;ilOin 1.3 


164.9^ 


+ 1.9 1 15; 
I 13.6 


JA) 


934 

dO.21-0.3 I — 

1.350 +6 27 JS, 

6 BS 1-8 10.81 

175.3j^ 16.61 9.4 

97.4t— 1.9 14.11 — 


8.1 


30ai:-1.9 
128MH3'8 
69 -5.5 
618 —1 
101.51—0.5 
65.4' ..I 


13.6 4.5 
121 9.2 
S{ 6.0 
18 2.4 
lfi./o|l5.7 
18t18.5 


127.1>' '13.2,10.3 

68.5'— 1.5 i 6 6.1 

264 ;— 1 I 2251 8.8 
236.5!+2.Bi|t70> 6.4 
67.5r-O.S [11.53 I7D 


IntolKKlB 12.286 

InndleOyEBtF^' 501 

NMCte 3,270 

Da Ne^. [2,635 

Bandas (FS50I ■4,185 

dourer Arbon j 780 

doalntaPtrelll— IBS 
dtrimair |F.ot<A..,l 412 
dwlaa teik Coii>.i 448 
L'afionkof 6irttz.i2,990 
Winterefaur— R— .|1,715 
Kuricb Ins...— ....19,460 



AMSTERDAM 


C«i;l. 31 I 


Piioe 

KIn. 


+ or 


Olv.'Ykl, 
5 i S. 


Abuld(FiJD)...., ! 

Ak.ru rKlJ^tn .1 

Alftcm UnklFl.li>.j 


A.X12V 

AniroBeiiklF'i.SO; 
Van UrrkelMFl.9C 
BlJCRkid iPl.80}...l 
Uu1uXVe4iu. Pl.lOl 
Bubrni.'lbtwPxU-J 
KlM*icr iFljj0)....| 
KanlaX.X'.Bttirvi 
BnrpComTttM.K'j 
GletBinoiilc Fl.lOj 
Heiiiek««|F1.8a). 
HeloiaBkU.(FL^ 
BdUond FoitdRRR 
BoO(!Dl'VR*tVt2D|. 
B'meDnuniMPilsI 
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BASE LENDING RATES 

An International ...... 11 % Julian S: Hodge 12 % 

Allied Irisb Banks. Ltd.-ll % Industnal Bank of Scot. 11 .% 

Anelo-^ortuguese Bank Ui% Jacobs. KroU lli% 

Henry Ansbacber U|% Xeywr ‘OllmaQn ' 

Banco da Bilbao.. 11 % Knowsloy fc Co.,Ltd. ... 124% 

■Banco de Jerea- .....>-11)% Lloyds Bank. II % 

Bank of Cyprus'. 11 % London & European ... 

Bank of N.5.W. ll %' London mercantile 1U% 

Banque du Rhone SA[. tli% - Midland Bank- 11 %- 

Barclays Bank.,........;. II %B5arauel Montagu 11 % 

' B.'irnctt. Christie Ltd.... 12 .%BMor^n Grenfell : H % 

Bremar Holdings Ltd. 12 % National 'Westminider 11 % 
Bril. Bank of MidJ £an 11 % Nonbern -Comm. Trust H)% 

■ Brow-n Shipley ll)% Norwidi General'Trust 114%. 

Cayzer.Bowater Co.Ltdlll)% Portmah Guaranty 11 % 

Cedar Holdings . 11 :% F. S. Befson & Co 11 % 

e Charterhouse Japbet ... 114% Bossminster Aceept'es 11 % 

C. E. Coates' Uj% Royaf Trust- of Canada 12 % 

Consolidated Credits... 12 % Sctalosbiger Limited ... 11^% 

Continental Trade Bk. IZ % E. S. Schwab 

Co-operative Bank ....«*11 ,% Secuiity Trust Co. Ltd. 121% 

Copleys Bank : 12 % Shnnley Tnist 12»% 

Corinthian Securities... 11 % standard Chartered ... 11 %. 

Credit Lyonnais fli % Sterling Credit 

G. R. Dawes ..•..•12 % Thames Guaranty H % 

DuboiF Brothers 12 % Trade Development Bk. 11 % 

Duncun' Lawrie .' 11 % -.Twent/eth Century Bfc 12i% 

Bnslish Transednt. 12 % Ignited Bahk' hT Kuwait 11 % 

First London Secs; 11 % Whiteaway Laidlaw ... 11*%' 

'■ \ntonv Gibbs II % Williaraa and Glyn's ... }J % 

Coode DturantTnist... n- % Yorkshire Bank 11 % 

Greyhound Guaranty..; 11 %HMnabera.af Um Aeceptnw Hoases 
r.rindlays Bank ......... 11 % OMnnuuee. 

■ GuinnesVMabon;'..i 11 %' *w*te r?4. i-noart 

■ HambrOS B»k 11 % BniBS-afflO,«IO and- 

• Hawrin & Parojors- « M25,Me-vi% uo 

■ Kill Samuel .811% «or «.iwo »y. 

C. Hoare & Cb. '...i~.-’.tlt -%i t)Mnuia mnortt 84%. 
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THE JOBS COLUMN 

Soup, national corrosion, otc. 

BY iWICHAEL DIXON 

GOKDN BAXTER is a dedicated tion, distribution and purchasins Candidates, aged 26 or over, deputy head and the salary 
bcotsman. He once served 300 manager. need practical experience in sc«le is £S,7T0-£7,460. Candi- 

peopic in Chicago with hag.?is. Thi.s is a job for a Unance- personnel management and/or dates need- an appropriate 
I don't know whether they and-marketing-oriemated mana- the design of training. A degree and broad iamiliarit}* 
liked it, but I do know that 1 ger who has run a profitable degree or equivalent in the with existing eorrosioo-resist* 

business operation which has social studies and management ance research and adrisoiy 
On the other hand, there's al- Provided experience in dealing science area is desirable. The facilities. Experience should 
ways a welcome when I am main ells* lobs will allow opportunity^’ for include management of applied 

around for a can of one of the iribution and retailing coaccrn.s researeh. but the object of the research, concern %rith relevant 
fine soups produced by the ^he grocery’ held. Numerate teaching is to give the students problems . in industry, and 
family firm which Mr. Baxter '^^‘i^gcmeiu skills are essential something they can use with knowledge of engineering appli- 
has developed much since he which is possibly why — I can* advantage. Scale £4.900-£7,450, cations of materials. Ref. 
returned from bis war work as nut see an.v other sen.sible with extra £410 for London S/9164. 

a scientist with ICI, To be fair, reason — the specification talk.s Kererence G/916o. gO (with the* perhaps 

the fact that the company now of a degree in "a business- Next, an £11.260 post as necessar)’ assuraace that this 
exports its foods to as many related discipline.” Preferred director of the biochemical column has not been nationa- 
countrie.s as Heinz used to have age U late 30s. research and dev’elopment unit lised) to a pair of jobs being 

varieties is also a tribute to Salary around £13.0U0. Profit Rochampton, w’bich does bandied by the Government- 
Mr*. Baxter who. a.s a home and equity sharing possible fundamental studies on me'ch* sponsored Professional and 
cconomi.su ha# helped in the after probationary period, anical iimbs and is now extend- Executive R^eniitment agency, 
formulation of the successful .Applications to Eric Jameson. beyond prosthesis into Telephone the coasnltant 
products. of Eric Jameson .Associates orthoses. - Candidates must named, please. 

•At the a”/- of 5.7. Gordon Street. Solihull, demonstrably be equipped lo .A senior techmVat engineer 


APPOINTMENTS 


Executive changes at Metal Box 

Ur. W. Bardw*. Mr. P. INSTITUTE. Mr. Fryer, who js at- MAXANf bn November 10. He (of which the Target Group || « 

Daaeaster Mr. R. J. Frost. Mr. present secretary of ihe general succeeds Mr. John WJUians, wto subsidiacy) and wu nntu hiH 

C. L MeO^, Dr. J. Mdntosh. Mr. practice division of the Royal Insti- wilj continue to sen'e on the recent retirement, joint secret^ 

A. J Pearce Mr ft. M. 0. Si^ey, lution of Chartered Surveyors, CompAir Max am Board in a non- and invesiinent manager of 

atr. ' a. D. 'Stntchbnry and Mr. wiD take up .his appointment in esecutive capacitv. Prudential Assurance. 

J. E. R. Sieve have been appointed January. * . m* KuhmmIi i*n- • 

to the Board of Metal Box * Mr. Jotu Bartholomew, chain Mr. ^naeih has bees 

packaging. OWEN OM’E.N has announced man and managing director of director of 

Mr P Dancaster Mr. D. Gorton, the appointment of three new Wadworth and Co., has been MUUiN twvitttKh. 

Mr. ft. G. -A. Elavnes. Dr. J. directors lo the Board of Owen appointed to the N-A.AFI Board * 

WfintMh Mr.D.H.O’Shauefanessv. Owen (Stores). They are: Mrs. of management as a non-miccu- nr. f am nwKi9y has been 
V j’ Pearre and Mr J E. B L. 0. Glover, as director of man- live director. Mr. Nonnan Fursc. aPfwmled chief eMcmive of U)e 
biVe Jmw^eTthe BMrf of agement serv-ices. Mr. R. Whit- Naafis financial controller and d''iaon of 

iXJfi SroNSSfied ProdlSs *«ker. as financial director, and chief accountant w to be an B.AAIBERGERS m succession to 

Box Dnereified Pr^uctt. ^ StotharL the group secre- executive director with responsu Mr. U. J. B. Wilson who h^ 

\ **as aism been appointed bility for financial matters from reaped from the Board on 

Thea jj® Ihe G. W. Robinson Company, Dr. J. A. Ryan, governor of the OLIVER RLX has made th^ 

recently announced reerjjanisation ^ BANR OP IKElLaND, will retire following appointments to the 

Mr. C M. Bate has been in July. 1976. but will continue as bolding company n^n BoanL 

ipointed group secretory of a member of the court of Mr. R. B. Bucki^ham. Mr. D. r 

. „ , „ ..JTR-\SET INTERNATION.AL Mr. directors. Dr. Ryan will be GH» Mr. D. E. Rogers. Ur. a. U. 

appointed chairman J*’ JJ: gate joiued the company as group succeeded by Mr. W. D. Finlay, htnrtbers. managing dirccRui 

nantess manapn?_dnwqr solicitor in January 1074 as present a deputy gox-ernor of respectwely of the insurance, 

ni. aoiiciior in janua^ ^ ^ dl.vinbuuon, industrial 

i\|f, ^ • F«M«moTiAlal ^ aC. _ "'ht 


of METAL BOX. 


SM.AST _ _ _ 

NEERS. Mr. W«‘»er and Mr. „ " ^ ^ ciisby“ w^l continue as deputy -^nspori ^risuou.s of the 

Barnew succeed Tet^P^cu^ejy Mr. J.^r. covemor. Mr. R. E. Oarke bas. resign^ ^ 


Vemon Coffee and Mr. A. J. Ellis appoimrt head governo . ^ ^ 

who are both retirinc. Mr. Miller sion of SHELL INTERNA^ONAL , 4iulr.w Rintoul has been 
Is an executive director of the PETROLEUM mk- „r. 

Thorn Group. Mr. Harne&< Wis coeds Mr- F- L. J. O Brlen. Who s.A\TNcfs BANKS the B 

_ appointed work.s manager in 1D6S has retired. 

Baxter ‘n»w‘*'has"nther Warwickshire BS»l :ITA — tel. lead and manage a mulU- is wanted by' Davy ^ihmocc and became a member of the * 

-^cTudir a concrni cauVi T127 or 7.1991. There'll disciplinari' research pro- International at Sloekton-on- S' i?'‘7Je"”BiUTiSH 

Best of Scotland - which he'd no racial discrimination in jr® J*?. . ^“^Wates must be j, ^rfehrand M?, E. MJdgley r.?,lw^aTs BOA has been 


director. 


CoHo T. Bryan has joined 
TRUSTEE SAVINGS BANKS tne Board of DENIS M. (SAYTOV 
.ASSOCl.ATION and will succeed AND COMP.-VW*. 
the present chairman, Sir Athel- * 

Stan Caiw, in the near future. Mr. .A. W. Cartwright has been 
* appointed managiag director of 

Mr. Thomas Koehe has been J. IflCKlLAN .AND SON (BUILD. 


like to give more time to. So sejertioti priK-ess. d'.ve ken. clwely ^ determining the lay-out au-l h^ve also been appoinied to the appointed ' vice chairman for a appomted^Jh^f iSal maSJger of ISC), a metiiber of th^''L^ 

he wants tu recruit to the foods ^ ® candidate staff in iiospitals and industry, capable of taking respoustbility Board. term of three years, BARCLAYS B.ANk TRUST COM- Croup, followms ♦*— — ■ — 

company at Fochabers, midway would jio' he at a disadtTintoge. and to ms^e aM keep wide- logistics of sleelmaking arid _ ^ „ * PANV. He was previously an of Mr. S. J. H. H 


hetwoe*n' A^rdceV^aiid^'lntV^ THERE follows whaf I. think ranging scientific and clinical continuous casting plant. 'salary Mr. D. ,a%e ■*' **' 

i-sr sir liSScn. 'r as 

orgamsatinn well enough to .. ’ ......j-j n.r . . _ — * 


ha .»,» fl -1 I »Serv fp CQin n s.sion. I u uines engineering 

necome iis fully fipuyed nianag- i... ♦„ »k.« /■■—. T/oi^o 

.... js-.. . _ u ... ^^ould tie written to the f. oni- J/sin». 

ing dirccior witmn abniM a vear. 


is needed. Ref. London Transport wants a 
aoniii a vp-ir projects manager for its central 

• mission (.Alencon Link. Basing- Sonic of us may feel that this data processing deparunenL da/\a«t‘ f-iirhA lOI* 

The company has abmu 4«Ul stoke. Hants RG21 IJBi. quot- country already has established (Jaodidates need some yea.*s »31IvH *• IHUC lUi 

rmplo.xces and an annual lurn- ing tlic approprialc reference a number of bodies which, senior experience of design 

over in tlio i‘6m.-£(in. range- code. under different names, act as- iuiplcmentation of computer 

personnel national corrosion .service.s. But, systems for engineering appliea- 


the retireioeii, 

previously an of Sir. ss. J. H. Hampton. 

Koskull has been executive director of Barclay- * 

director of the trust International. Mr. R. Af. linxfaible has beoi 

* appointed deputy chairman of 

Air. Roger V. Senez has been BRICKHOURB DUDL^ and Me 
.Mr. R. O. Purnell has retired appoipicd managing director of G. G. ’Taylor and Air. WVS. Loive 
from the Board of THE DELTA CH.A,MPION SP.\RK1NG PLUG have become joint deputy manu- 
AIET.VL CU. after nearly 30 years COAIPANY. hi the U.K. He ing directors. Mr. C G. Boydbu 
with the companv. joined the Board in October iast jninc>d the Board as &ance 

* year. Afr. Stefanu CoeeliigUa has director. 

Mr. Jonathan Janson has been been appointed a director. ^ 

appointed a director of GEIEVOR * Air. Stephen .Alien has joined 

TIN AUNES. Air. Edward P. Hatchett has LEWIS .A.\D PEAT ^ director (tf 

* been appointed a director of dei'clopment of its chemieai 
Mr. J. A. Henderson, previously TARGET TRU.ST GROLT and has division, lie tus rerigned bis 


Rediffusion 

rhe new M.D. will report tii Lecturers in pcfaonncl national corrosion .service.<. But, systems for engineering appliea- 

Mr. Baxter aa cliairmaii. and be iimnagcment are needed at if so. their aims are diametric- tions. and direct experience ol WOrkCrS 

immcdialcly supported by a the SunningdaJc and London ally opposed to those of the engineering prodhdiAn control , ^ _ 

fiinaiicu-l i iiiurnller-Limi- centres of the Civil Service ofBciallv-ontitled National Cor- using on-line and remote iob- REDIFFUSION is to put nearly managing director of Tress al..<o joined the Board of its sub- diretrtprshipa of Federated 
company .-;ecrei:.r>’. niarkettne- foHege (which, in so far a.s it ro.sion .Service now being entn* lechniques. Salary m North- |Engliieering. is joining the tejdiary, TarRcl. Life -^Murance Chemieai HoW^ 

antl-NJib's managers (nr hunie isolates mandarins • in - training e.'-tablislied at tlie National £ ^ ~ 

am] j.ir uversc-as. a tecliiiical- from managers in other liclds. Physical I.aboratory. in Ted- Manm 
.<ervii'Cs maiMg'.'r. ami a pnidiic- tins not nij' personal .ipprovalt. dingtoii. The service requires a leiisiun 312. 


BANKING APPOINTMENTS 


IT Eastern factories on a ftmr-day CompAir Croup and will become Company. Air. H.iichett is depuiy its subsidiaries and associated 
i.OOO plus free travel on LT. “;*r7 The manxting director of COMPAIR chairman of Dawnay Day Group compames. 

lartm Chappie. 01-235 7030. cx- blames a decline in (he 

Interim Statement 


APPOINTMENTS 

WANTED 


Wir suchen einen zusatziichen dynamischen 


Devisenhandler 


zur Verstarkung unseres Broker-Teams in Zurich 
Idealalter 22-27 Jahre. 

Oas Salar 1st attraktiv, richtet sich im ubrigen 
nach den erzielten Erfolgen. Daneben offerieren 
wir gut ausgebaute Sozialleistungen. 

Nehmen Sie bitte Verbindung auf mit unserem 
Herrn P, Ruhoff. 


FINEX 


Swigs Bloney Brolwr 


8008 Zurich. DuioufstrasselOt 


Teleion 01/32 imW52 76 


Arc you looking for a 

SCANDINAVIAN 
BANK EXECUTIVE 
with local expertise yet 
experienced in the U.K.f 

Wfiu la <o/i 5 drncr (a N«. f.iSS, 
Financiftl Ttmci, 16 , CaiMon Street. 
eC4f- 4BY. 


MSTRIBUnON 

CONSULTANCY 

Sucoesshif firm requires first- 
class consultant to undertake 
asignmenu in Britain and 
Europe on phyiieal distribution. 
Knowledge ol Malian and French 
useful but not essential. 

Apply to the Mjnagirtg Dirccroc 
M.M.Dbwitairtion ConMltsim Ltd. 

View HMf. 37 H>4> St.ni, 
•V^roonu'v 8M SOa. SeevrM. i 

T« SiMkntw^- •Msai 3»3l.110e? f 
.tie. «490t3 


BUSINESS 
OPPORTUNITIES 


OlAMONOf rOK INVeSTMEMT 
Oiameiie Sel«et<en Um'tee eier 
leete- cm _ e«i<i(i«e e,amene« 
lor Invesunem. Tfie lollomns is S 
ersu Section at orices trom ihe<r 
ranee e* at 1 st November 1975 . 

.... _ Pnee 

DSL Graec in S DSL Crabe m S 
^ "sr eer 

Carat Cant 

izO'a i 9 « stay azs.-sOM aaao 
]M-J 0»146 4 2 S 1 SOO'iSOiee 1 J 17 
ISQ'tll ISO s .904 7 $ 0 ,M 0 70 1 -fiaO 
30 a 29 .' 12 e 3.401 ioeo^ 9 (M 9 U 
37 Stzs<iic a.iia iSM' 9 « 9 <se «sa 

3 so.oa.-ioe I «so 3 aQ 0 ' 999 ' 4 s 374 

Note Oieinoaies In ihc ranee 
recommmO tor inecnment have 
aesretiaise e< aeorovimarclT 30O*« 
vote 1st July. 1969. 

DSL braoe ,s made uo *s lollewe— 
Cotoor Clariie Carat 
e-e. I 2 B « ISO 

Make IS alwars eooe »err eood. Alt 
ilorNS arc eraclee in OSL Laboratories 
esine Inc most loodem eouiarnent. 
■reeno^ «(itti orticeagre lor btiyine 
ane selline qraeeo ane ceiiiSeal^ 
oamgrof is aeallable rrew - 

SCLCC7ION L1INTTIB 
■iS' tSiJ*" C»reen. LenSeii 
ecs Otx. TaS. 01-40S «MS. 


electrical indusiry for ihe cut-, 
iMuk at its Biilinghani. Sctigofield 
laud Bishop Auckland plants. 

The management told local 
'leaders til Ihe t.tcnei'al andi 
[Municipal Workers' Umnn on 
'Friday and said that the choice | 
was between a fouiwiu> week for| 
all tourlv-pairt workers, nr 
redundancies. It is understood 
the union representatives > 
accepted the sh»»rler working 

Early last month further | 
redundancieb arii cutbacks ■ in 
the depressed telecommunica- 
tions and television industries , 
were announced as unions ami 
niaoagenieni met Mr. Varley. 
Indu^by Secretory, about the 
crisis in tbe telerlsion tube 
inditftrv. 

Standard Telephones and 
Cables has already announced 
plans to ran down Its plant at j 
Larne. Nortiern Ireland, employ-] 
ing over 750. 

Mr. Variey has promised to 
examine- tb? industri's . .com- 
plaint about *• dumping*' nf tele- 
vision tubes, particularly by 
Japan, which, it is claimed, 
threatens to stop U.K.-owoed pro- 
Mellon of tub^ 

When ineetiDg the union | 
leaders, it is understood. RedtfTo- 
.cion blamed the m’isis in ifsj 
plants oo higher deposits: th* 
ri8 colour TV licence fee: and| 
tbe new VAT rate. 



Jonathan Wren Banking Appointments 

The personnel consultancy dealing exciusivc/y wttii the banking profession 

EUROBOND DEALER ~ to £8,005 

CHIEF ACCOUNTANT T. £6,000 -F 

CREDIT OFFICER to £6,000 

LOAN administration to £4.000 

F.X. POSITIONS to £4,500 

SENIOR ACCOUNTS CLERK to £4,500 

We can also offer a wide range of positions m all areas of bank operations] 
For furiher details Telephone Norma Givena on OI^U 5051 

Jonathan Wren & Co.Ud..1 5 Fish Street Hill, London, EC3R 6BP 


LEGAL 

NOTICES 


Charles Street 
buys factories 

By Our Leicester Correspoodent I 
FIVE FACTORIES iff the 
Imperial Typewriter corupany 
group al Leicester with a total of 
300.000 sq. ft. of manufacturing 
space have been sold to the 
Charles Street group of com- 
panies at a cost reported lo be 
nearly £lin. 

Mr. Hugh Murphy, ebairmaa 
of tbe private building and 
property group, said yesterday 
that the new owners is (ended to 
make the premises suitable for 
occupation in smaller units by 
industrial and other users. Work 
on converxioD wobld begin in 
January after machinery sold ini 
a recent auction of equipmeoi| 
has been moved out. 

Stoee the U.S. parent company, j 
Industries, closed its 


COMPANY NOTICES 


NOTICE TO HOLDERS OF BEARER DEPOSITARY RECEIPTS 
luued in respect aC sham of 
OLYMPUS OPTICAL COMPANY LTD. 
CAPITAUSATfON ISSUE 1975 

$ C VV^RSURO a CO. LTD., II OcpotiBry, herebr x’*** imxi;i Out 
asi’4 ol >t • Mcowns (uU on 3 p 4 ^cobai. 1479 'MOl«t4 90 

<rrit« (hd 'ti<ip 9.340.000 n«« lullf pi>d ilu-*f ef Tin 50 iKk. is al lie 

Ne<r*m5ct. I«7S 

Tttrt« ikirri will b« dlomd lo Sbsr^haldfrt r«x,ittrad an rh« baafei of 
tlw Cai.ipoi. ,1 II 3 pm. (Takye Ti'iiol an ilit Octobtr. 1775. .n th« 
rtca at 0.15 nrw ihaie lor etfcry I «f.4r« ilr,id> iMid by them. Frictionf 
bo saM and iht piKabds pa>9 >n cult n SturihaMtM «n praportian to 
dwir vnbtlemeni. 

Thr nrw thiro, i»urd bj '*ay ol m.i bonui imu* w,ii p, onociod ta 
gar dividend ihii Riif Of dtcUtrd tor ib« 9 manrht p«nod •ndin| IDrh April. 

IT 7 « 

Holders el finrc' DepasiurT Rtciipn mip now prvMiit Coupon No. IS 
IX thr aSfictt «f (he Depofitirr or <117 of (1 m undarminhenad Sub Oi»pat)U-’t« 
inpai wham ippl-dt'an ioiois can b« obMiiitd. 

Onrartb-?. i d. WARBURd A CO LTD.. 

Coupon DapartMune. 

5r Albans Mouba, 

Getdtntitlt Street. 

London. EC2F :U>L. 

Sob Dopoi«trm. 

The Bank e* Tok|o, Ltd . 

Tk* BdiUi «r TokjOi Lid . 

T*w S,»L of Tekra. L(d.. 

Tki- Sr-ik ol Tok'i^ feuSL Campanr 
A‘(u,i,n,i Nrderiaiid N.V . 

Ba'-dii* Crn,ralr du Luif'nbou's 5 .* 

Tneiporir- 'e-ripct w.li •>« iHued (O' uv^hanie inio n»w Bui'a- Dapeitaiv 
sipn I" le'u ^ 

S. C WARBURG S CO. LTD. 
3,d NOfti-W. ».f „ Oepos.tarr. 


S-u«a*(«. Belciuiit. 
DusseWerf, ^rmanr. 
Rar.t. Fraih.*, 

\rw TorL. U.S.4. 
Amiiirdam. N«(h,r|ai,ds 
LuaeititaO^'l 


R«*'P» 


HANIMEX CORPORATION 
LIMITED 

Notice of Meeting 
Noncf IS Nfxuy given that 

tlie Twennein Annual General Meeune 
01 Memben o' Hanimca Corporaliao 
Limatco will Be hdd as (he New 
South Wales reqaatered OOaor. Old 
PiRwatcr Read. Broekvaie, No n Souin 
Wam. on Wedneuiav ihd 2St» da« 
ol Novemoer. 1975 al 3 00 O.m. In 
fne aHernoon 

NOTE. A memner entilted M aitcno 
and vote is entitlod to aopoini not 
■nore than (we oro h i es 10 attend 
tiio mnotiriy, and on a ooll. lo \eio 
and^d of She aaaabtf. WUoro 
moro than ena prexv is aoooiniaa 
each praxr riiisl be aeeeiniod to 
raprcsoiK a eoccihed oroponion oi 
the member's eotinp ndhts Sueh 
oroso or ppories need no: be mem- 
bers B> rtw Cemeant 

■« Order of Ihe Board, 
A. B. FRBEMAN. 

SecreBrs. 


riKCMA or 


OUARANriED SDmCh 
9L't tOBA 


arJiCONOITIONAUV OUARANTerO 

V^THC BErUBLIC or fiNLANO 
AVirP IS NfRIBV niVIN mat I*- 

"2Jn« toA purs •'■sen Beads m aiaionnl 
m bal-S'r thr 1<4 Dw.raiaiw,. 






CMIMKAL BANK 
• .i> naiiB'f nf 

rr< rMA a> 

NeadT*'^ ’■’•S 


PUBLIC NOTIC ES 

Ok* 79»i< lanuaa,. 1976 J| . «. Tntal 
araii.aiions t.isa. oiilsUnmna 

««'CNAt COUNCIL 

(Man l|.lb, ,„ueJ 2bin OiTtaOK- t bTl 
earn »*,n jj.ii.arv to;* £ 5 ,„ 

I sliL * J '.I ** * ^*'4® *"•' -at-ott' 

^4T«| id'4l«| OiHEf^ibdfr^w ^ 


CLASSIFIED 
ADVERTISING RATES 

frr sinifc 
<oiufiin 
(antimalra 

Appe>r.:mencf £9.60 

Industrial ind Business 

Property £9.00 

Residencial Property £9.00 

Busine;i Opportunities . £11JiO 

Educicional £9.00 

Moiors £9.00 

Hotels And Travel £9JMS 

The mmiimim depth of display 
adaerticemencs and of boxed 
clusified adeertisemencs is; 3 
single column cencimecrcs. 

Larger advercisemenis are only 
accepted in multiples of whole 
centimetres. 

Premium positions available — 
rates on request 

Write to; 

Ciattifie^ AdvertfsemcrrC Deer., 
Mnonciol fimes, 

TO Cennon Street, EC4P 4ftY 


\e. oesre or 197 s 

; In rba bii;it cointr of .H.STICK * 

'.banriMv Diviaion Campanied Coun. In "llioil 
• *f novKR FKA.XCE Imperial Typewriter operations 
! cimndl.^ Au 1 ^’*" ^he lease on 

NOTICE 1.4 RKRKAV r.ivbi( ihat x Other plaoL at Hull, has also 
PeiitioD Tor ihr wiBdiac up af ibr abovr. bccn offered On thc market. 

I larj. preTomed io ih.- «a^ cow^ Employmenl Service Agency 
THE coustiasiOMtRjf OF (X'STOvs soy* **f the city’s unemployed 

ifart* L 2 . ‘V.Sido.®eSR°?SF' living in an area 

! and that lb- M,d PeiiiioD if dirn'i^ Within two miles Of the Impenal 

(0 ha hrani bafora iba Cowl xtltids CaCUHiCS. 

wc ?4 2"^; '** -August It was announced 

Noeamber i»rs *'*^nd /rSliw w Ladl» Pride, a women’s 

•.emrihuiorr .ir tti* Compaio ciothiug maoufauiurer. had 

jopaer m she ume of hexTinc In pvnoit I-^lvesier plants, totalling 
or hr bis couim-i Inr fhai purpev.; and 4S.(X10 sq. ft. 
a IOP 7 of ihaa Prchioo wui be lornmhrd 
by inp undprviKnpil :ai any cradiinr nr 
i.obinbu:on' or ih* said Compapy raqoir- 
iiic aurti > npj- nil piympni ef (Be 
reeuiauid .-huap lor iha aoiiie. 
ff. RRIKOXIAN. 

Kinx'a Braai How. 

■1S-II. Marl; Lana 
I.oiidiiii EOR 7HE. 

, NOTF-— Any peraoa „|ia im-nds le -ATL-A^iTlC CODUunCr Line 
, appaar on Ihc bcariiis oc itia said Pc(ii«n fACL» bas arranged to charter 

mipmiM M ru do Tii* noncp^mun ®®ntoioer sbtps while its four 
Rai9 Ihd nama and adiL-pss orme ppnon. nriglDal vessel.R are bejQ 2 
"•IP* .•“• addPRM lengthened. 

P7.-MO fir rf^gMiTx w ihJir^oHpiiS „ and 

nr an>^and nun be sa-rsed or. If piKipd. R«»siand, have been chartered for 
fniwi br nm hy ppM m auffieioiii iimc Hi loOnlfas from Messaseries 

Jantioies Wiu, Rodin eoierins 
Nib da} nr .Nnypiiiiipr WM -ACL scrvlcT lo^ay and the 

Rustaod in Jtioe next year. Boilj 
can carry 600 ^O-fooi. equivalent 
unil iTEli) coDiainers. 130 TEU 

*nC«JX -3 «d .^<f".!'w 

. ff*rii^c Ibis year. ship 


At a meeting of the Court of Directors of The Bank of Ireland held on 

30th October, 1975,theunauditedresuftsforthesi}cmonthsended 

30th September, 1 975 were considered. Based on historical accounting 
methods, the group profit beforetaxation shows at £1 1 .004 million an 
increase when compared with the precediitg half year ended 31st March, 1975. 

There was a reduction in "operating profit" from the Bank arising mainly . 
from adverse changes In the cost structure. This was offeet by improved results 
from the subsidiaries and by the fact that the amount of the additional provision 
for bad debts was less than in the previous period. 

The Consolidated Statement of Condition, taken in conjunction with the 
accounts, shows a marginally improved earnings of 1 .56?&oh total assets as 
compared with 1 .53% for the half year ended 31 st March, 1 975 and also 
shows a more satisfactory improvement when compared with the 
corresponding half year to 3Cfth September, 1 974. The highly liquid situation 
arises mainly through lack of productive loan demand. In partthis isan 
indication of the unwillingness of business to invest where current levdteof 
inflation continue to prevail and create uncertainty as to returns on investment { 
it also partly reflects a tower than normal usage of existing overdraft 
permissions arising from destocking and shrinkage of business activity in real 
terms. 

The Consolidated Statement of Condition also reflects theincreasein 
capital stock from £13,631,06010 £20,446,590pursuanttoaresoIuHonoftbe 
General Court of Proprietors held on 2nd July, 1 975 whereby partofthesum 
standing to the credit of capital reserve was applied in making a scrip issue of 
£1 of capital stock for every £2 of capital stock held at close of business on 
16th May,1 975. 

Forsome timethe Court of Directors has been concerned atthegrowing 
disparity between the interim and final distributions. To reduce thisdisparity ' 

It has been decided to declare an interim dividend of 6p (lessincornetax}^ 
on the increased capital stock outstanding atSOth September,! 975. 

Allowingfortheincreasein capital stock this would comparewith4pforthM 

interim dividend paid last year. It is proposedto pay thisyeafs interim 
dividend on or after 17th December, 1975. ■ 

This change in the interim dividend should not betaken as indicating any 
likely increase in the overall distribution for the yearto 31st March, 1 971^ the 
r^ults of which, when available, will have to be considered bythe Courtof 
Directors before determining their proposals as tothefinal dhridend.lhe 
outturn of the year to a great extent will depend on the level of bad debts 
experienced duringtheiatter.half oftheyear and also on the degree to wHidt it j 
is possible to reverse the reduction in profitability arising from chan^ cost / 
elements. 

The present Governor of the Bank, Dr. John' A, Rym,W(K'retireafterGie 
next Annual Courtof Proprietors in July, 1 976, having he!d officer Governor 
forthe past six years. HewillcontinuetobeamemberoftheCiKirtofDfrectDTS. 

Dr. Ryan will be succeeded as Governor by Mr. William D. Finlay, who Isfft 
presents deputy Governorof the Bank. 

Mr. Robert C. LewiS'Crosby will continueto hold office as deputy 
Governor. 


LOWER BAGGOT STREET, DUBLIN 2 
30th OCTOBER, 1975 


JOHN A. RYAN 
GOVERNOR. 


ConsolidateffPmfitarH/LossAecourKforthoshcmon^endoifSWtSo/aombor, 7975(cffwfdBM) 


Six months ended 


ACL to charter 
two new ships 

ly James McDeuld 


Operating Profit 
The Bank 
Subsidiaries 

Additional provision against advances 

Profit beforeTaxation 
Taxatioii 

Profit after Taxation 
Minority interest in subsidiaries 

Pront attribinabis to Stockholders of the Bank 
Dividend 

Interim dividend ofBp less ineomeTax 
Retained Profit 

EamingsperEI of Capital Stock 
Basic 

Fully diluted 


30 Sept. 75 
£000 

31 Mar. 75 
£000 

30Sspt74 

£000 

10,204 

1,800 

10.826 

1,447 

9,009 

1,311 

12,004 

1.000 

12.267 

2.500 

10,320 

2,000 

11.004 

5,404 

9,767 

4.696 

3,320 

A041 

5,600 

201 

5.071 

171 

-4,279 

139 

5.399 

4,900 

4,140 

797 

1.595 (fiiul} 532 

4,602 

3,305 

3,608 

26.4p 

23.5P 

23.9p 
21 .4p 

203p 

19.1P 


Cor7soiJd3teaStaiementofCond/t/onasat30tfiS^>tsmber,7975 


ART GALLERIES 


ai.fiSB B17B 


‘^Sdiewttg coDtracts’ verb 
kWiHRoFos *eALiB«v^^ arrangod with GmnaQ. Swedish 

' ffnnif MaJ-SJIIl s’rJT »°d .lapuDesB ysrds for Ihe 

• Ajkmic Spaa. Ailantic Saga,’ 

A 1,V1 AHaoiir boag ;md .Atlantic Slar. 

. ia« conlaioer capacity of! 

■ _M.« Ol SHONA scuLFTuets. sboui 4U0 TEUs per ship will be 

■?L^s. a«?hiovod belwecn October this 

MASTER FATiWws and Novemher oext vear. 


at TH. T»iir-r..nr-.-a.‘"* ann .voyemner oext vear. 

Sf.c/'SL.llgJ. *M"o®n..;r^,a“s'a“"s'r" »n iDteroalional con- 

-IS'V .. 2 ^rUum comprising Compagnie 

*MSr.' Pf"®’'*'.'', Traosailantiqu-:: 
Ml i«-s «otfi_Nw. A. _Aiji;r Lunard; JateiTonnaonLaL Trans- 

the Swedish .Muericaa Line; 

T«n«allanlic Steamship Com- 
&J; *52 *«-• P®"-'” WaJlefliusrederieraa. 


Shareholders' Funds 
Loan Stacks 
Minority interests 

DeposiL Current and Other Accounts 
Other Liabilities 


Lquid Assets 
Investments 
Advances to Customers 
Items in Transit 
Other Assets 


30 Sept. 75 

31 Mar. 75 

£000 

£000 

76,474 

71.623 

18,650 

18,650 

2,975 

2,256 

1.289,133 

1,167,683 

24,141 

ia292 

£1.411.373 

n.279,514 

473,840 

381.280 

191,854 

•180,063 

663,687 

633,857 

39,299 

43.975 

42,793 

40,339 

£1.411,373 

£1,278,514 


30SepL75 

£000 

68,670 

18.650 

2098 

1,110.064- 

20,102 

£1.219,584 


394,993 

144/44 

S94.717 

46,284 

39,166 

£1,218.584 


KAFLAN GAUfRY. S. Cork briMI. wTl' , 

An MhiBilio* of Miritjnas bv csm#ct 

LX VILLAIN 1834.1916 Mon.^Frl. ^.V 
Sit 10-1 01-48? 0364 . I 

A jee rr and holocr's" 
SFE.IAL EXHIBITIQN 

WATWCDtOmW 
Siar(. tamorrow 5 p.m.-7 P.m 
rawroaHur sail* ..nt.l nov 19 
at Aloinr c*un (iaiim. 

74 SatfHl AuAtr, St . W 4 
01-74B 241B 


GOLDEN WONDER 

four-day week 

Prnductian at the Golden I 
Wonder rnsp niciorv, Corby. Nor-j 
(hantx, has been cut ro a four-day 
week becau-v of a fall in orderx i 
r-mptnyees win rari^- otn niamie- 
nanoe work on the Hfjh day 


Bank cFlreia*^ 


I 
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Announcing taxable pnifit' Of dne te!lcwer rates and the finane- OUTLOOK 

'■ £lJni, for the IS months to ^ reqnlremeats of the Barking ^ B 

' ■ Confidence revives 

• cbairmsn of WlsAura Poland b~ ^ jem-a jT .J.1 

, Holdings, reports that all mahr I Jc¥flrt||Ci iiir BALANCE isdostry sees , , ~ 

’ ’■"v- operating companies iiTO'acUaBly ^ the present situation as do more > 

■ i,^ ^'«cqiri«tion. ^ ^ ■ Stoneware . L%TS"LfSteri yf\ 

. , ■ TP 1 w ■■■■•'■ 1 - i - •'. said that business confidence m il f 1 

"4^ For example the company J» ■- 

, : IV i.feeen tq take advantage o* Its ;||f|pTQY0C 

!N association "With' The Thomson r 


SENERAL BOSINESS SITUATION 


4 monthly moving total 


* Chairman of WlgAum Poland 
, Holdings, reports that all mahr 
i !' i.. 1^ operating companies are' actively 
* seeking profitable areas for expan* 
noth organic^ and by 

‘ For example the company Js 

" IV l^cen tq take advantage of . Its 

‘ - is association "With' The Thomson 


ON BALANCE industry sees 
the present situation as do more '* 
depressing than four months 
ago : to that extent it can be 
said that business confidence . 

has stabilised, pexiiaps urtth a. M 

tendency to show a very slight r 


June- May- 


Ar« you more or less optimistic about July^ June- 

your company's prospects chan you wero Oct. Sept 

.. . four months ago? % % 

deepening and, although • •* . _ _ 

in^ation expeetatioas hare been " More optimistic 28 26 

somewhat abated, a recovery in Mrutu.! is aP“ 

pniBtability is not foreseen. In ; r-r^ « — ■■ „ — 

the current situation planning Less optunisnc 3/ 39 

can at bast be made only a 

’“^rT.^.tct.tiods. hiftwio EXPORT PROSPECTS (Weigtattd hy exports) 


October 1975 

Eng*g. Shipping 

(non- Chemicals and 
tiecL) ft Oib Transport 
% % % 


* the coming year "the projects leTOj than prevloofly and the pro- j- ^airinB of the mneral 

*in». appear favourable.** durtion of briclm has been stopped “f 8®“®™ 0 

' >' S'"" Dividends for the 15 months for, .iSie time beings there has ecouomic situation, where com- 
‘ total 70 jSr c2L.Tgatost » per -been some upDft in demand tince P^ies ^ ma.^ compwisoM 

• cent ta 1978, vidth a -.final -o£ February 28,' 197S. says the xiair- With the period immediately • 

' 40 per cent. . • man,'Kr. J. C. FiuUmer. • before the £6 a week ceiling ' 

' ; . ' During the pertod the immpany But until the ovei^ eranomic was Imposed on pay increases. ^ 

‘ expanded through a merger with prospects ot lie . «unto bMome On their own eofporate 1 

..r 7 *Wighani-XUchardson ■ and Bevlng- clearep-«ff Jin tura ^ b^d situation, the trend is still 
;> tons, whose shares were acuuired of the building inoi^iT--U .is eTiau«„ 


Deliveries 

Baimiif'i^’gMrDons* 

._. i. . « * ■ ■ 

■070 *71 *72 *73 *74 TS 


SL^stie trSy^d ^ the rBmark'‘‘gloom as forecast** coOTtnes. • which are always 

• mSnt Hrf^^FlnSSa^cSipMy^ sSSST^torecaST he adds.. | attitude seems to be typified by The recession is ttiU clearly difficult markets, 
exchange for shares and low Be reports tbafprogr^ is con- 


the one bright 8pot jo an other- 
wise very depressing situation. — 

appear hi hare bees sealed back 
in recent months, in engineer- 
ing, de^ocklng has been added — — — 

to the decline in demand in Over the next12 months aepore w ill bei 
most 'wortd markets. Chemical Higher 

companies report • increasing 

Japanese • competition in EEC — LoweT 

Don’t know 


4 mentbly moving eomi 


October 7975 






Eng’g. 


Shipping 

July- 

June- 

May- ■ 

Apr,)- 

(noiw Chemicals 

and 

Oct. 

Sepc. 

Aug. 

July 

elect.) 

ft Oils 

Transport 

% 

% 

% 

% 

% 

% 

% 

68 

12 

14 

72 

12 

13 

76 

10 

11 

84 

8 

8 

55 

23 

22 

67 

3 

12 

65 

35 


'"'lahlr, exchange for shares and loan Be reports tbafprogress is con- 
stock. . The group’s bntinesa is *h,«ing with, the development or I 
'■ that of insurance .brokers, ship*. sale ol residential land, and out-i 

■ >ir k- brokers, chartering, ageotat'trans-. Uae planning ior a farther area 

-I.-:!' portation, forwarding and under* of-' mdnstrUr t*nd .has been 

'll I ^ writing agents. ' obtained ^ce last year. Detailed 

• ; .:The ultimate holding: Mmpahy 

is . Generale Oeddenl^e SA. . *^®bed an advanced 

* France. stage. 

Mr Poland deseribea the IS^ The company ii.how^. n^ 

'-b-month period- as <Me:o£.- Integra- THERE i$ stHl no sign of any 

- ,1 . . ^ untitled buimesa^atr with iSdaiISS*®* Most firms 

costs, particularly salaries rising everebangmg J^ps ation- in the three sectors covered last 

'■‘'i r STeeply. The coming year will see As reported on October 28 group month said that orders were 

Wighaa’ Poanl'd, - ■ fonnezly pre-tax profit contracted from ..jn faiis„_ -wr hni# rh$^ 

Wigham-Bichanisoa and Bevtng- iSl73i» to ^ the year owr half tte 

_ . tons, “ continuing to- -consolidate to February 28,' 1975-~a year m “ industiy saniple, which 

Vve for the futures ' which the . bmldlbg industry was covers the last four months' 

I IT . . ismanois Yetf at a very low ebbt surveys, report tfae-same trend. 

I 11 . 22 • ., ^e»etr.tte flnandal potion 

survey is ctaemuals sud oiis 

Oooratat pnst tjst ®®ut ™“ime beJpM-ow this lean ^ efr-ets of the 

Share woe SIS SB period, sajs Mr. Paulbner. wnere me eite^ or me 

’ M Profit taerore UK .... 3,** AM The dividend U 7p (same) per weather on fuel deliveries have 

S“-, .fc;,,-:;;-—— ‘‘'S "IS share.' -Mr. G. It F. Tompldtis, been supez^imposed upoa the 
Eiw • < n « ^i«ctof. haswaived^hisentitie- low levels of industrial 

Ph-idoods Ml.... • 460 4S ment fo the final of on his demand Tbe decline in the car 

ReUiMd tonrart -SB. 480 ^loiding Which at October 13. 1973, 

■|l:.. ' two major dirtsions. Reinsui- bad increased to SL«4 shares. has affected demMd for 

. “ ance and Meeting, Birmingham, November paints and pigments, orders for 

f forecasting ''steady -expansion".?! !.! a*®^ 
iTr!iC'.i.;>; but in shipping, a worid-wida re* 

ii . .V, cession w!l)] uJt&aately have an' f7N FTTIVn 

‘'''•■'•n adverse effect on P. -Wigham- VLttiY 

Richardson and, in m™ , may d^ The mterim dislributlon on 
I. 'r.#... press the Marine insurance activi- distribution' units' of me Gteii 

" ® ties, he says, r Als(^ the. company Fond, /or tiie perliM April la. 

cannot look for a . cushioning WTO to April 19*. ^ 

I effect Irem inyestibent ineeme as ATOp net per ' unit (O.TOp last 

this will be conslderabty' reduced year). 


ORDERS AND OUTPUT 

Recession still deepening 


NEW ORDERS 


The trend af new orders in the last 
four months is: 


4 monfJil)r moving total 


Hay- Apr,r 


Oct^er 1975 

Eng’g; Shipping 

tnen- Chemicals and 
elect) ft Oils Transport 

% % % 

4 7 15 


Order 

Books 


Same 

16 

15 

1* 

21 

42 

1 

8 

No answer 

4 

3 

9 

17 





hospital supplies are said to be Down 

vdry nnpredictable, but demand No answer 

for agrt>-cbeffiicals appear to be 

PRDBUCTION/SALES TURNOVER 

Looking further ahead, the 

trend of purchases of caw 

Those expecting produetlon/nles turn- 
supplies m h^y on balance to thVn„* 1^2 „,>„hs to: 

eontimm to be downward and z: :zs7 


4 monthly moving total 


October 1975 

Eng*g. Shipping 

( non- Chemicals and 
elect.) ft Oib Transport 


197Q '71 *72 *73 *74 *75. 




production forecasts have, again 
been sealed-back. In all thme 
sectors' respondents emphasised 
the difficulty of -predicthSg’&les 
asd outpuA- -up -40*- 12»mcDtbe- 
ahead at the present rtisie *. 
there were too' many tmeer- 
tainties in the current situation 
both here and abroad- - 


Rise over 20 % 
Rise 15-1 9% 
Rbe TO-)^ 


- . y - - . . Rjee i 


. U . 

CA 

. .16 

. - 26 

29 

35 

f 


fftOOm WiK ftvlTl6 

Fall S-9% 
F«tl ia¥ 

9v 

10 

5 

ow 

7 

1 

99 

7 

7 

2 


w 

26 

t 

«>o 

61 

ffisis Ovvr IV /q 

No comment 

10 

A 

9 

6 

5 

8 

1 

29 

9m 
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CAPACITY AND STOCKS 

Orders are the constraint 


STOCKS 


4 mobthly moving, total 



INTERIM STATEMENT' 


BAiNeRIDGE BROS. (ENGINEERS) LIMITED 

(Manufacturers of Prefabrioded Units In Alnminnim and* 5ted for 
tilt BuilAig Industry) 

Ac a meeting, of the OIreetpn held on Friday 3.1st Ono^r , 
1975 tha’*^Kf annbcnded''an 'uftthari^d 4«driiri dNI<fcnd-«f - 
oils pence par ehare- for -the 'half year ended 3Vic August 1975' . 
to be paid cm 5th December 197S to shareholders on the regbtc.r/ 
at the close of business on. 7th November 1975. The dividend Is 
payable without further deduction and arries with It a tax 
credit of 0259 pence per share. This resutts m a gross dividend 
of 0.784 pence per share. (197-4— 0.784 pence per ^are). 

• . 1975 1974 

Profits before tax amount to .rJ...— . 43B77 5S27I 

Estimated provisien for taxation ' 2A0C0 ' 32.000 

Leaving a ndc-.profic'Qf 17A77 . 24J71 

The resuics for 'die she months period are somewhat dis- 
appointing. Despite difficult conditions In the construction industry 
the company’s 'turnover, was' mainuined, but at margins— particu- 
larly In the first quartesr-^icb. were less- satisfactory than normal. 
Price increases came ‘iiup- effect, during the second quarter, how- 
ever. and current, margins are.- more consinenc with chose we have 
achieved in the past.' 

Demand'' for most' of oifr- products remains at a high level, 
and the outtoefc far* the- second half of the year is encouraging. 
With margins now restored the: results. -shguM show a significant 
improvement over the first half of the year. 

The cash positiOD . remains strong, and smge dIversificBtlon of 
the company's-activities is now a high' priority for the company's 
management. . 


BUILDING 

CONSTRUCTION 

The Financial Times proposes to publish a 
survey on Building'and Construction in its issue of 
Monday 10th November 1975. The proposed editorial 
content is as follows: 

1. IntrodnctioiL 

2. Hoosing. 

3. Land. 

4- The Indnd^. - 
5. Ovas^ wpifc" 

6- Labour. 

V Safety: ' 

S. BuDdm’ merdiaiits. 

9, Bricks and; cement 

10. Other ,inatttia]$-SDpplie& 

11. Mechanisation. 

12. Plant hire., 

13. Buitding semces. 

14. £ne^ contseiTatioii.: 

15. R^eaich and technical development 

16. Contract and tendering terms. 

We would point out that the contents and date 
of the Survey are subject to complete editorial - 
discretion. - _ - _ -• ^ 

For fulihet' irfflfl^taationra^ aflveTtising details 

■please telephone 01*248 8000» Estr 389 


THE DEPTH of the recessioD 
is indicated by. the w^ in which 
shonages of home and export 
orders have become the si^O'e 
dominating factor detbnnlnmg 
output schedules. Snpply con- 
straints' have all but dta- 
appeared, except for a few 
locahsed complaints about the 
araaabtiity • of- •^Ifeff factory 
^^.'vIAboux disputes, within 
the sansc company or In supplier 
organisations, are also a con- 
tinuing ciuise of difficulty. 

On balance indastiy expects 
the volume' of work in progress 


•48 X ; 

Factors Affectii^ 
•20 ■ ProAiction * 


Riw miterialt and eempmenCi over the 

Bil l, next 12 months will; 

Increate 

Stay about the same 

in line with current expectations - — ' pi ' r ~ , 7;7r 

about output/tumover over the 

same period. The same view Is No comment 

takes about materials and - Hmufiictured goods over the next 12 

finished output stocks, although monthi willi 

there . is a slight tehdancy : incresse 

(**d0V^^ .b9er'**upif!:) to .fore- : Stay about the same 

see.a.fau. This broadly corres- i " ' — rr, ^.— 

ponds with the . balance of — — — ^ 

opinion about purchases of No comment 


October 197 5 

Eng*g. Shipping 

(noiv Chemiab and 
eleen) ft Oils Transport 
% % % 

37 4 15 

42 63 85 

21 33 ~ 


'60 ^ 

' kssnue ^finin' 

na^ ' ' ' - * 

1970 '71 '72 *73 *74 *75 


to remain about the-same over the next 12 'months — which is covered last mbnth. 


coming four mi^nth'S. Expt^* FACTORS CURRENTLY AFFECTING PRODUCTION 

tions i^out .capacity utilisation 4 -monthly mining total 

rates have been adjusted in line. j. . ~rz ^ : : : T" 

wlth^e-'airfent sifuation.'buV ju^. jun«- May- Apr.- 

firms fere stl.y* forking' ' ' Oct. Se^ Ai^ Ju^ 

bdow these, planned* levels, par* % % % %_ 

ticalariy In tlie three sectors . . Hemeordem 83 80 72 


• Hemeordem 

Ex port orders 






October 1975 

Eng*g. Shipping 

( non- Cbemicak and 

elect) ft Oils Transport 
% % % - 

100 lOP 98 

100 70 92 



Above target capacity 
Planned output 


Below target apaaty 


No'siawer 


INVESTMENT AND LABOUR 

Further rise in unemployment 


LABOUR REQUIREHENTS (Weighted by employmeet) 

. ... 4, moiTthly moving .total 




October I9TO 

Eng'g. Shipping 

(non- Chemicals and 


THE BEST that can be said 
abont employment prospects at 
the present time is that the 
outlook Is not deteriorating as *30 
rapidly as was a few months 
ago. .The balance' of relies is ^ ^ 
still downward but no more so ^ 
than previously and most firms ^ 
hope to rely on natural wastage 
rather than redundances, 

In the case -eS capital • 


’10 • H , 

op^ 


Jn^ Indeed. the..“up5” in the tne.next ^ pb ^ 5b 

ail'industry index now outwei^ ; ^ i. ® 

the "downs”— for the first time — about the same 58 60 50 • 50 

in just over a year. However, 

outturn prices rather than CAPITAL INVESTMEHT (Weighted by capital experditure] 


Labour 

Requorements 


volume: in real terms the -> 

balance of .spending intentions — r 

is still downward. 

Belatively few firms expect Tboye expecting - ciLpItsI expenditure 
to have to draw upon outside.' over the next 12 months to; 


4 monthly moving total 


October 1975 


• Eng'g. Shipping 

June- May- Apr.p' (noiv- Chemicals and 
Sept. . Aug. Juhr elect.) & Oils Tianspert 
%%%%%% 


expenditure, on the otiier hand. ' • l^iHBldcraclEd 

expectations appear to have . •ilj'--vwZv 

improved sli^^, pr^cipally ^biwiiwb^ 

because of a more bullish out- bto' *71 ' *72^ ’ 
look in oils and chemicals, ■ 


• *7< *75 


where North Sea investment is a major factor, and in engineer- low. 


COSTS AND PROFIT MARGINS 

IniOlatioii down to 15 % 


sources of finance to meet their 
capital needs during the next 12 
months, and most think that 
their' curreot liquidity level is 
now about right altboi^ a. 
few say that liquidity is still too 


Increaw in valutne) 
Increase, in value) 
but not in volu me) 
5tmf about the nnie 

• • -Decreaie • 

Nq comment 


COSTS 


Wages rise by: 


4 mentis moving total 


October 1975 

EntSr . Shipping 
(non- Chemicals and 
elect) ft Oils Transport 


Vbfutbeof 

Purchases 


•74 '7S 


0*4%^ 

5. 9%' 

10-1 4% 

. 15-1^ 
..20-24% 
25-29% 

30%+ 

• Same 
De crease" 
Me answer 


Lfnlt costs rise by; 


.INFLATION expectations have 10-14 per cent bracket — ^parti- lodec, whlifii accounts for about 5-9% 

^ed a good d^ ^ce the cularly in last month's three of the total tu^ i ^4% 

Government brou^t in the £6 eccton which is a clear iodica- Public industrial’ ..... 

a week pay celling. The m companies. 'Ihe weighting is ; — . . — ' ‘ 

m^an 'forecast increase for Ji®*! influence of the £6 ^ market capitalisation, save 

wme costs over the nett 12 I* » noticeable, r 25-29% 

however, that few firms foresee 30%+ 

. increases of less than 10 per — ‘ 

20 ". ~ — I 4nd none foresee. Increases 

' ! ' of less tiiau 5 per cent, which 

Trtal \J reflects many firms* belief that 

■ f5- (but Costs ■ j-A- the £8 limh will be treated as 

J I a minimum as well as a maxi- 

J mum. In Oils, respondents are 

f — understandably— not able to 

. 10 ■ J ' r forecast prires. . ' 

/ Ik - • / outlook for profitability 

/ the next 12 months appears 

5 [ . , ■ •— — to have stabilised with a Slight 

I I balance of “downs " over ‘^ps" 

|fcBu.iBBnttafeetri both for 'margins and .for earn- 

. I ( I I ings on. capital 

■*^1B70 *71 *72’ *73 *74 ^ These' 'surveys, which are 

carried out for the Fisascla: PRfIFZT UARfilRS 

Times by 'flie Taylor Nelsoo , . ' ^ riiurii wanwiWQ , 

months has come back to 18-14 Group,' are basefl upon eiten- where u alteynatria vrmgbting » , . , . 

per cent while for total unit ^e interviews with top esecu- ** specificalty mentioned. . 

costs and output prices the tives about iheh companies’ xhe ail-iadustry. figures are 

Median ferecast.'increare is now alfoation prospepts. four-monthly moving. Jotals, ” ^ * — =;-= — 

cent range. . Three industries and some 90 covering some 120; companies in ■ - . , ’ . . p ' • . 

'VV^t' ls 'particiilariy notice-' companies are eovered’in turn U industry'groups (mechanical — Rawam tfw «a^ 

able is the bunefaix^ of the every month fnnn a sample engineering is so.veyed every Co ntract 

forecasts for wage costs in the based upon the FT-Actuaries second month). No comment 


0-4 % 

.10-14% 
.1^19% 
20-24 % 
• 25r29% 
■ 30%+ 

Same 
Decreato 
No answer 


PROFIT MARGINS 


4 moirthly moving total 


June- . 'May-. 
Sept Aug^ 


atal . , , October 1975 _ 

' Entfg. Slipping 

Apr,-. (noR-'Cfiiemlcals . and 
July ' elect) ft Oils Transport 
% • % % % _ 

16 'SI- 1 — 

51 4 69 — ■ 

29 50 4 100 

4 4 26 ^ 
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CONSUMER CONFIDENCE 


The Financial Times Monday November 3 1975 


[WEEK’S EIKAKGIAL 




worse 



DiARY 


T!ie folloiidxig Is' a record of 
tbe princip^ business and 


than last year 


BY EUNOR GOODMAN 


A GLOOMY picture of deteilorat* 
ing confidence in future prospects 
and of a growiog feeling that 
people are worse off now than 
a year ago is presented in tbe 

latest FT monthly survey of coa> 

sumer confidence. 

Tbe decline in confidence was 
particularly marked among pro- 
fessional and managenal classes, 
where there was a la^er 
balance of people pessimistic 
about the future than at any 
point since referendum on EEC 
merobersbip. Paradoxically, there 
was still a larger proportion of 
.\BC1 men feeling their incomes 
have kept up with inflation than 
manual workers. 

The figures, based on research 
in early October, show that pessi* 

mists outweighed optimists by 

26 per cent among all adults. 
For the first time since May the 
ABCl men were more gloomy 
about the future than the rest 
of the population, with a 
balance of 33 per cent. e:cpecting 
things to worsen rather than to 
improve. 

In September, the pessimists 
outv.'eished the optimists by 22 
per cent among all adults w'bile 
among .ASCI men, 19 per cent 
more respondents thought tbe 
situation would get worse than 
those who expected it to improve. 

In spite of this month's steep 
decline in future confidence 
among ABCl men. the six month 
moving average figure for future 
confidence, on which the indices 
are based, have shown little 
change since last month. This 
reflects the recover^' in 



financial ei^agentents during the 
week. The' Board meetings are 
uglily for the purpose of con- 
sideruig official 
indrpatioiis - are not available 
whether dividends toncemed are 
mtei^g or finals, sub- 

division shown below is based 
mamly on last year's time-table. 

JsS?riN« — 

fSfbJ"" 9"«The Park, W., H 30. 

Nr. 

ig*HO Merrmas— 

^ Fiitf a -akwer {C. H.'. Brycourt Infs- 
Inv^fsL ^''^CUQS. Lew wai.t, Peimenton 

Ceetni Previnec Ceylsn T«i. 
Peiiia. HeiMlmJl tw.) lAddie- 

MViDSND ft INTEREST PAYMENTS — 


I A«Pb2t^.S0S7p 


7PC 


Prim. 0.75s 

PhbHUiers O.B82o 

SoePl. t.7Spe. 

■ 0:41M75p 

Horn* ChMm .l.OSe^^ 

Imseh^ Greiip i,7Sp 


Ilf. 


The consnmeT confidence line charts the pemntage *»atan^ 
of respondents expecting conditions to improve in the "i t 
12 months over those expectios them to worsen. 

Past prosperity is the percentage balance of people saying 
that their families are better off than they -were 12 m nW th^ ggp 
over the balance saying they are worse off. . 

The durahie line charts the percentage of those san-eyed 
who think the present moment Is a good one for baying 
coDsamer dnrables over those who think it is a bad time to boy. 

■ ^ Copyright BHBB Financial Times. Fall survey from 
BMRB. 


' ■‘-**r«we Irv. 0.22TP 

, MApie Maeowanii 7 27 Sbc 

'13^8/L A 

■oofl-via.ure, IS 

M *n»n^«*g ^ «yfecturlng 0«048SSp 

CMdlwi In*. 4P 
PenrfaM Inda. 0.17Sp 

1976 siipe 

Wlhcn Bros. O.Sp 
YMkahira Chemicals 1.9SP 

I Hopsa. E.C 


MARD MEETINGS— 

I _ Hnaisi CwMr irv. Tat., SilverUiorw 
Scmifli National Trust, Unochrama Intni. 
Initfblis: Avem. Birmlnsham Mint. Oe 
Ru*i Electrocempofi^ivts. IbtaJllnsQii 




is Our Market 


RwasfesoIvedatlheordinarygeneralnieetfngoftlerskHydnia.8 held 
on October 31, 1975 in Oslo, topayadividaid of twelve per cent equally on 

piefermice and ordinary shares^ 


Thefblldvdng isaexcept from thedireeiors'annual report fbrihe financial 

year July 1, 1d74teJune30, 1975. 


IbeoH line from EkoflsktoTeessIde will come on Stream in the autumn of 
19^ When the gas line from Ekofisk to Emden, which is exported to be 
competed in the autumn of 1978, comes on stream the oil production can 
be increased still turther. 


8 Vjn.) and Omiw Man. Mere OTarraH. 

CHn Wijsong, Pi^i^ of BlrntiliiglMin. 
rolvnurk bKiHr 


sSJiSSrhIS 3.W4747P 

NOVEMBER S 
_ COMPANY MEETINGS — 

Tea. 52. Osnaburah Street. 4 


JlHord Brindlev. Coventry. 12.36 
I Hvtlev^^ird. VmiKhefter Hou»!. E.C 


. ... 2 SO 

Newastle upon 


25. 


SOARO. MEETING^” 

FI^Mles Wmild . Qualeaat. Jessuos. 
LondM and^Pro*. Shop Centres. Safeguard 
imL Iw.. sceopd. Braadniauirt Trust. 
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The balance of respondents contributed to a rise in the pro-IS'^'v**'.'^ (wm.i. cappeV-Nem. cater 
B.I - all adulu now feeling poioion Of peop,e thinWng it aRiffc^d. ‘"“*“ 

'*'ors® off than a year ago stands good time to buy 
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M?. at its lUghest level since May. durables. .ABCl men were 


The proportion of people feeling enthusiastic about spending fiieir I 


12tipeBcu. Red. 5<iir7S 


£6 limit in the summer. 

The index for .ABCl men now worse off outweighed -those who money than blue co‘Uar'~work^.' 
stands at the same level as in felt their incomes had kept up Twenty.eix per cent, more ABCl I?|2£^ 9??- 
September at —24.3 while the with inflation by 20 per cent in men said it was a good time to e(^rRlwVlA|^iu^ 
sbc-niontb index for all adults October as against 13 per vent buy than those who said it was i 2 J»pead*'. rm. 


ha.c shoum a small recovery from 
-26.6 in September to -25 per 
cent, in October. 


last month. Though ABCl men 
still appear to feel less badly 
hit by inflation, those feeling 
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The major causes of pessimism o® outweighed those feel- 

were, as usual, “rising prices" .'■'O™' 

spontaneously mentioned by 26 



The six-month moving averages | «««' 

«* “Time to Buy" are still on n^" Fclri«"*“i252rtds- R.d 

3 per cent, in decline, however, because ofl-^^-sws 


per cent, of the pes-imlsts. fol- 
lowed by "uneraployinent" whirh 


pared to only 
September. 
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tbe lessenl^ impact of the pos^ I S»H'?dTBnl.^*Tg 27 i £6.6846 
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was mentioned by 18 per cent based on the six-month moving adults the index now stands at | and AicSm latfp^s. rm. 

of the pessimists in October as average for ail adults, now per cent, while for .A3Ci Is.e. Seotia“ ®w^^^ izLoeBds R«d 
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against only 4 per cent. In July stands at —16.5 per cent., while men it has fallen to 21.3 per eeni. s cramonan 
The public's awareness of rising the six-month index for ABCl The sur/ey is produced for J^-S®46 

prices dae-5. however, appear to ww stands at -4.3 per cent Financial Times by the fisslfr*" 
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have been blunted over tbe The difference between these British Market Research Bureau, is^ioesdft 

In October 1974. 36 per two indices indicates tbe rela- and is based on a nationally sujiorci^hir 
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tbe Jeremiahs blamed Uve Immunity of the .ulariod representative sample of 981 
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of rising prices. 


Fears about inflation again October 2 and 8. 
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U.K. TRADE FAIRS AND EXHIBITIONS 


Date Title 

Current Domestic and Contract Textiles Exbn. fcl. Nor. 6) 

Current Indian Cycles and Components (cl. Nov. 2t1 

Current Env. Design at SL Katharlae-by-Tower tcl. Jan. 3) 

Nov. A — 7 Italian Furnishing Fabrics Exbn. 

Nov. 4—5 Fabrics from France Exhibition 

Nov. 4 — 7 Careers for 76 Exhibition 

Nov. 4 — S Bristol Antiques Fair 

Nov. 6—16 International Caravan and Camping Show 

Nov. 7—15 Scottish Motor Show 

Nov. 10 — 14 Printing Equip, and Graphic .Arts Exbn. 

Nov. 10 — 14 Automated Production Exhibition 

Nov. 10—14 Electrical Engineering Exhibition 

Nov. 11 — 13 Sheffield Antiques Fair 

Nov. 11—22 Home Improvements and Leisuretime Exbn. 

Nov. 12 — 21 Intni. Building and Construction Exbn. 

Nov. 14 — 15 British Boot and Shoe Inst. Exhibition 

Nov. 23 — 26 Camping Trades Exhibition 

\ov. 23—27 Wholesale Buyers' Gift Fair 

Nov. 25 — .in Imernattonal Ski Show 

Nov. 2S — 27 Energy RecDVor>* Equip, and Technique! 

Dec. 1—5 Royal Suiilhfiofd Show 


Venue 

Harrogate Exbn. Centre 
2S Cork Street. W.l 
Design Centre, S.W.l 
20 SavUe Row. W.l. 
Europa Hotel, W.l 
Queen's Hail, Leeds 
Victoria Rooms 
Earls Court 
Kelvin Hall. Glasgow 
UB. Trade Centre, W.l 
Belle Vue, Manchester 
Belle Vue, Manchester 
Cutlers Hall 
City Hall, Manchester 
Olympia 

Harrogate Exbn. Centre 
Exbn. Centre, Harrogate 
Mount Royal Hotel, W.l. 
Royal Hortic. Halls, S.W. 
U.5. Trade Centre, W.l 
Earls Court 




MtnclMMtar. 12 
ijjmrn R^oems. I.C., 11.30 


^niou, Xh^Atlu. 

10. UmKT CroBvefKN- Strwrt. W„ I 


PbondeiAesiiUs 

The consolidated account s for the finandal year 1974/^ show that the 
operating profit before depreciation was N.kr. 6S0m. compared with lUcr. 
596m in the year 1973/74. The operating profit rose from NJv. 361m to 
NJer. 393m, and the profit before taxes and allocatians came to NJer. 2^m, 
against N.kr. 223m in the preceding year. Total sales came to N.kr. 
4,i3lm. an increase of NJer. 825m over the 1973/74 figure. Of this 
increase, N.kr. 252m derive from companies which were not included in 
the accounts for the preceding finandal year. 

During the financial year under review there has been a considerable 
change in the world economy. The first haff of the year recorded a high 
rate Sf activity and good progress, foiicwed by a clear trend towarcb an 
economic downturn in later months. Altogether however, our company 
has been able, unbT the spring of 1975, to utiiize Its entire production 
capacity. 

As in aU in Aistiies In the western world, an irifiafionary cost increase has 
been an important factor. Still, de^te the shift in the economy, our 
company atiainedasaUsfactoryresuItfor the year. This is due primanTyto 
the fact that fiia economic downturn did not afiect our main products unfit 
late In the spring of 1975. 


Norsk Hydro has assumed the function of drilling operator and conducts 
now the drilling operations in the last block aliocatod lo the Retro nord 
Group, 30/7, on the Norwegian continental shell. 


The refinery at Mongslad was eompleted and came on stream in the 
spring of 1975. The refinery’s production line tor petroleum coke, whlctt 
will satisfy upwards of half the need of the Norwegian tUuminlum Indurtry, 
effected ils first trial deliveries in June 1975. 


' Our company continued during the financial year the development of Hs 
distribution system tor oil products - in Norway, Denmark and Sw^n. 
EUid Norsk Hy^ro is now able to market all customary rrtinery p r oducts, 
except gasoline, in the central regions of these three countries, in the 
couise ol this summer and autumix negotiatiors have been carried on 
with the Authorities regarding the future pattern of refining and markeUng 
in Norway. The result for Norsk Hydra will probably be a transfer of Hs 
marketing system in Norway and part of its ownership in the Mongsi^ 
refinery. 


The development of the Frigg Tield has been somewhat impeded by 
delays in deliveries of equipmeni due to sfrikes and technical diffinuiMoB 
in the installation on the field of the first of the drifling pfatforma 


Operations 1974/75 

. During the past finanrtal year, fertilizer produefion made s a tisf a ctory 
contribution to the company's earnings. Good prices were ctotrtnable in 
the export markets during most of the year. 

The economic downturn mentioned above was espedaily noBeeabie in 
the aluminium market Our processing plants in Norweqr and abroad 
encountered the first difficulties in the form of declining orders, and these 
plants were in recent months operating at reduced output In the case of 
primary metal, previously concluded contracts and a practice of more 
long-term sales contracts kept the economic result at a bettor level, but 
the annual result for aluminium as a whole nevertheless ended up with a 
minor loss. 

As regards the magnesium produefion, the finanrtal year resulted in a 
satisiiactory profit sales prices having been maintained reiatfv^ well. 
However, the sales volume has declined considerable over'the last half 
year. The new plant for the production of magnesium chMde from 
imported brine according to the company’s new method is now under 
construction. 

Despite Oie iai liy pronounced fluctuafions which traditionEfily occur In the 

light metal markets, especially perhaps for aluminium, there is littledoubt 

thst both magnesium and aluminium will in the future play an important 
and positive part in the company's economy. 

One strong point in favour ol our company is the diversifIcBtlon ol its 
activities, wrhich are afccted in different degrees and at different times by 
the cyclical trade fluctuafions. 

The markets for petrochemical producis, loo. changed strongly during 
the year, and the plastic industry In Europe and USA has operated tor 
several months at low capacity. The consequence was a steep decline in 
prices for major plastic raw materials such as polyefiiylene and polyvinyl 
chloride Due to toe total halt m toe PVC production too, toe profit from toe 
company's petrochemicals operations was inevitably reduced 
considerably from the preceding year's lei.eL 

The development of the new large petrochemical complex in Bamble is 
progressing as planned The cracker is expected to be completed ior 
operation by the spring ol 1977, as are toe chlorine and vinyl chloride 
plants. The polyethylene and polypropylene plants in a ioint venture of 
Saga Petrokjemi. Staloit and Norsk Hydro are also expected to be ready 
for operation in 1977 and 1978. For all the petrochemical plants, toe 
construction costs have risen considerably, so that toe financing of toe 
petrochemical development will be iar more demanding for toe partners 
than was assumed. 


The large scale pipeline irBiallations and facilities on toe field will cost far 
more than originaify estimated. The technical tasks facing the Pefro nord 
Gnaup are considerable: still, we now counton starting up gas production 
intoecourseof1977. 


Rnances 

The heavy investments in the new activities, oil and petrochemicais, 
require large amounts of new csipital. For that reason an extra-ordinary 
general meeting on May 27, 1975 resolved to increase the share capital 
from N.kr. 453m to NJer. 609m byoffering2,610.001 newordinaryshatesof 
N.kr. 60 each. The offer was made at a price of N.kr. 20Q pershare, and the 
Issue was fully subscribed. Thus the company obtained N.fcr. S2Qm in 
additionar equity capital. 


The same general meeting also resolved to issue one bonus share for 
each six existing shares, resulting in a further increase in toe sh^ 
cap'ilal of Nkr. 7^ to a total of N.kr. 684 million. 

In theeourse of the financial yearthecompEuiy floated two fong-torm bond 
loans of too million 0-marks and 40 miilron dollars respectively, fn 
September 1975 we, moreover, floated a 15 years' bond k:^ in 
Switzerland of 80 million Swiss francs, and a privately placed long»temi 
' loan in the Netherlands of 1^ million guilders. To strengthen stni further 
the future financing, an eight-year credit agreement has been conduded 
with an international group of banks headed by The Chase Manhattan 
Bank, N Jt.. enabling the company lo draw up to 200 million dofiars over 
the period which comprises toe bulk of toe large oii and petrochemicaj 
investments. 


Tlie Current Financial Year 

The world is currently going through an extensive economic crisis, which 
spread during 1975 to almost all industries. Our company felt this crisis 
parity in toe form ol reduced sales and partly by declining prices. Prices 
for several important raw materials for toe company have stabilized at a 
high level and labour costs continued to rise rapidly. 

The state ot the world economy will decide the result of the company's 
operation in the current iirtancial year. Although we must naturally eepect 
less protiis from our rradiiionaf areas; rising oil revenues, from now on, 
will afford some compensation. Hoivever, unless a marixed improvement 
in the economy during ihesecond half of uie current finanaai year occurs, 
the profit (or toe financial year, as a whole, must come out under the 
1974/75 level. 


J inarm Seri^m. 
.«mynMr 


manSy TJn ortdslna. 

L«n^ MarclMnt s«ctirii 
Houxi. E.C., 


Rrtiofinf. 12 

SS. Moorgice. I 


The production oi oil from the Ekofisk F'leld develc^ In a feiriy 
nlisfaciory manner during toe year, having attained in the course of the 
summerapproximateiy300.000b3rrel&perday.Thefieidhastous proved 
lo have the production potential on which the dertsion todevelop toe field 
was based. 
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Norsk Hydro 


Bygdoy alI6 2, Oslo 2, Norway 


OVERSEAS TRADE FAIRS AND EXHIBITIONS 


Current Basic Autumn ^air (cl. Nov, 9) 

Current 


Current 

Nn\. 1^16 
Npv. S — 16 
Nn\. 11—14 ... 
\nv. 11—15 ... 
\pv. 11—15 ... 
Nov -JO— .111 . 

.Vi'v. 2'2— Dec. 4 
Dec. 1—4 


Baste 

Do-It-A’oursclF Exhibition (cL Nov. Ill Pans 

Inlnl. .Agriculture, Water and Fond Fair (cl. Nov. 5) Tehran 


British Engiaeering and Tech. Exbn. 
Inlnl. Photo. Cinema and Optical Exbn. 
Erturaiional Equipment Exhibition 
British Export Hand Tools Exbn. 

Intni. M.xrinme Exhibition— EUFOPORT 
Internutionnl Building Exhibition 
Hong Kong Diamond Fortnight 
Chemical Industries Exhibition 


Hong Kong 

Paris 

Munich 

Tokyo 

.Amsterdam 

Paris 

Hong Kong 
New York 


BUSINESS AND MANAGEMENT CONFERENCES 


To-day 
Nov. 4 
Nov. 4—7 
Nov. 4—7 
Nov. ft 
•\ov. 5-- 6 


Slough, Bucks. 

Ro>'aI Laucaster Hotel, W.2 
Metropolc Hall. Brighton 
Ex.hibition Road, S.W.7 
Roi.-al Lancarter Hotel, 'W.2 
London Hilton, W.l 


Nov. 6 

NOV. 9— H 

Nov. 10 

Nov. 10 . . . 
Nov. 11 — 12 
Nov. 11—12 


. Urwick M.in. Marketing Management (cl. Nov. Z4) 

. IPC Bus Trng.: Re.saiircc Management To-day 
, Institute of Housing Managers 
. Imperial Coll, of Science: Mgmt. Techniques 
. Legal Studies— ^^yez; County Court Litication 
. Financial Tuneb nDd Institute of Chartered 
Arcoimlanl-i in England and Wales: Inflation 
Accounting— Implications of the Sandilands 
Report 

Tnsf. of Directors Annual Convention: Leadership Royal Albert Hall, S.W.7' 
, BIM: Mgnit. ol Ph.vsii‘ul Distribution Cranfield 

. CBMPE; North Sea 1976 Conference Cafe Ro>'ai, W.l 

. NFU/CL.\: T.ixation and Agriculture Keniiivorrh. War-A-icks, 

, Bus. Ind. Trng.: How lo make Wusie Pay Cafe Royal. W.l 

, Financi,’)! Times and the Banker: Offshore Finaaeiai 

Centres 

, Inbui-on/AIC: Relocation or Dislocation Financial Times Cinema- 

. Pallet '76; Materials Handling Pair Hotel, W.l 

__ Siraiegic Man.: Inie:jra[cd Marketing Seminar Rnyal Bath, Bournemouth 

1” Inbiiciin/.AIC: Health and Safety at Work Act Financial Times Cinema 

Nov. IT— IS Graham * Trotman: Winning Bus. in .Arab Uaricets London 

Nptf. 17—19 Man. Tmg. Cons.; Senior Managers in Action Leicester . 

Nov. 17—21 P-E Cons, Group: Leadership in Management Egham. Surrey 

Nov. IS Aral)i,tn M.irkg. Research: Seilmg to Arabia 

VflV. IS Henley Ceoire: U.K. Economy and Stock Market 

Nov. 19— SO Management Science: Financial Models 

Nov. IS NEDO: Strengthening Clothing Industry 

NsV' Ifl As.*:n. Certified Acents.: Current Taxation 

Sov. i?-2I Frank Jefkics: Planning PR Campaigns 

Nov. 21 Chom. Recovery A.ssn.: Cost and Waste Recoverv 

Nov. 24— 3 . Harry Mitchell: Work Measurement 

Nov. 2^28 Computer Power Operations Suporrision 

vnv 26 Stamland Hall: RepUc.-iuent Co!U .Accountine 

Vnv 26-~27 Rudi Wei.swollIer: Industrial Planning 

‘ ' 30 — Dec. 5 . Bradford University: Industrial Marketing 

1—2 Financial Times, Berlmgske TIdende. I 
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IngBStmcntt. 65. LMdcnhall] 

pJOttr'Kiiair. High Wvco-n»t- 18 ^ 

St. Switnin*. M«idtnh»td. i3.15 
Wo*l ar enaUnj Tnin. irlvol 12 
■OAM MilCriNGS— 

Dan rM.V.i, Marianair Intni.. 
MlWielf Cai:« TranMar. Santfenon 
Murrav and 6(a:r. Sunatl B«itru Bub»«r 
Wy.yw lr.».. WOM Hill Tjt. 

iBluimtt Airflow Sl/Mmlioft. Amfroic I 
ii*''- Tiu. Fortnum «rd M4ion, Cle<« ■ 
Guardian In*. Tst.. Sake and Prewe- I 

Ush?r“«jri!ir 

DtVIDEMO 6 INTEREST PAYMENTS 
Analo American Coepn. o< 5. A. Sets. 
Amuale Pmp. Tst. Ln. Sik.. 3 Vac 
Assec. BnUsti Foods DD. Stfc. 3t<pc 
Bricken Mines 12.256350 
BnHsh Petroleum G.2Sp 
British Vira l.7p 
Brlxion EstFle Ob. Sik. S^ne 
g’ooke Bord Llebm Lti. 5tk 3iaoe 
Burton Croup Ln. SUc 5 s,ec 
C adbury Schtreppos Ln, Stk. 4iiipe 
Carem Intni, Db. Stk. 3'apC Ln. Sik. 

Chelmatard fthipeBds. Bed ZT.'at? Stuipc] 
ChiBwell TiwcBdi. fled. 3 1T'76 SviaDC 
CeurUiulds 6ncPf 1.95ps Ln. Stks. SW 
«nif 3^DC 

Delta Meni Db. Stk S^aK 
OlUirMn Robinson Grp. 1.750 
Distmm Ln. Stk. 3*sPC 
ElKO Db. Stk. Sipc 
fmprou Services 0.17p 
Free State Ceduld Mines isoets. 

Free SUte painless Geld Mires Sets. 
8™”*."’?,“*'' ,®-"“«Bds. fled. J.S77 3F|»pc| 
Howfard Machinery Q.95« * 

KInrpM Mines Y3.40329p 

Oceana Cons. O.srsp 
PrHident Brand Geld Mlnlnp laseta. 

Sfeyn Coid Minino BSett, 
llfSr±* Tit 1.40 

iJljJI'W 6^«Bds. Red S7'477 Viape 

Trade Indernnlt* 2. So 
a*L f«r. <Tftq £)_P.49a745D 
Watmoopns o.72n 
Welkom Md Mining 2SctS 
Westem HIdas. 2S0«i 

Sr,.?*!*- Oprehester HoiH. W.. 12 i 

*1*7 30* W'neJiesier House. B.C.. | 

aOARO MEETINGS— 

Finals: Bnti^ OAt Senricei Fourth | 
Comm. In*. Tst., Wclseie*. 

Over stone 


3 NOV 1975 DYCE, ABERDEEN 
FORTIES FIELD NOW ONSTJffi^ 


HM. QUEEN VISITED BPS U.K EXPLORATION AND 
PRODUCTION H.Q. AT DYCE 


.ftS<77 SStspc 


now ^itain’s onshore centre for 
offshore oil 


•x .vT7>* 








Invji,, Silhouette I 


J T5o 

Levland Mutor Corpn, 


Ln. Stk. 


CItv 
Hughes. 

rnterlms: 

(London.. 

Ar5,'.Y'F®"P * fMTEBEST PAYMENTS 
Art»"s:r<»no Eauiom'.m 1.0676 b 

S^c Cement Mfrs. Ob. Stk. 

BBA Db. Stk 
Beiialr Cosmetics 1.09n 
gMrt Chems. Inlnl. 0 7 

3Vne 

British Timn Ln. Stk. B'.ne 
B'lvion Estate 1.ll7Sp ' 

Burn^Anderson O.B6743d 
Burrounhs Corpn. tSets ” 

Camoar, 0.3446Sp 
£!^J5ElOrt. and ANon.vto. i ,o5Sp 
aw Faraui 0.24SP 
Cowle 'T.i Ln. s-k Sec 
Oadicjr tZ<•ecBd^. Red 
EMI Ln, SIks. 2i.. 31, 

Econa Ln. Stk. S'.ne 
Elbtr Indu-.t-lal 1 Sn 
riu'av Packaaifig o.4Sb 
P edrns Db S'k. 4 ',bc 
G ardner iL.< 2p 
Henderyin-Kenton O jp 
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12 S.96 Siape 
41 JPC 








Huntirleli O.BSp 

I 'G.B.i SocRLC.Pf. ZSpc 




Kent 


Not. il’ 
Nov. 12 
Nov. J2-15 


pee. 




Sanomai, Norwegian Joum.il of Commerce and 
Shipping and Svonska Dasbiadet: Tbe Private 
Soclor in To-morrow's Bennomy 


Cutlers Hall, Sheffield 
Carlton Tower Hotel, W' 
Bradford University 
Excelsior Hotel, Heathrow 
Caff Roj-al. W.l 
Connaught Rooms, Vi.C2 
Post Hmise Hotel, Manchester 
3. High Read. Nottingham 
'Cannock. Staffs. 

London Hilton. '^VM 
Portman Hotel, W.l 
Emm Lane. Bradford 
Heisingin Copenhagen 


A'"*®" LonidJie 1A5P 

bare feAflO Ip 

Lci&or« 4Ptf GtrUe 0 7265 p 

M-Bride 'R9M.I i.Midtfictcnl 1 94 Jp 
B r,9liwcrs_ef Bristot e.7B46n 

Parkr- 


Modcr ....... 

Ne«*» Intni. 3 437Se 

0 i6o '••“"‘if'” '’.snip. SUSP. 11 

SomS pS?"” ® ’•*“1 

M'nes SBG3S4P 
Trad'rip Qrc 

6.004U. Ord <Br ■ p,004a 
^uth British Ins 'NZT.seta. 

0.937BP 

UtTleV (WiP.i OllJCn 
Waterford Glass 0.4So 

Rfid. 12S76 6 i1i 5^ 
CaW7r«le IJ^dcSdr rS? 

BW. 1 2«-7fi 
f2'4PeBds. Red. I2r576| 


V-VI’: 
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DYCE INDUSTRIAL 


Biaoc 
Gaeueest«nhlr« 
6'jk 


12inpe6ds Red. 12'S:76| 

Heiptord l2i4PcBds, Red a r nr 

Lambeth iZUDcBds. Bm.' 19-e.M 


^ - >-BCBdS. R-d 12*a^ I 

rpcRedStk. 1978.8D Sijpc 
Gas Anns. *1.625 * 

^rth l2i«ocBd& Red. 12’576 siMe 
R^diteh iJijpcBds. Red 12‘&76 pitpc 
RestarmI iZijbcBdt Rm iz sts auL 


To let 
6,000-25,000 sq. ft 

Factory/warehouse units immediately available 

Serviced industrial sites from 1 acre for sale 


I2:«pcBds. Red. 12;57B 


Finaneidi i m,es: Third World Insurance 
CnnfcrcDcc 


Royal Lancaster Hotel, W.2 


BACIE Xai. Conf.; Trends in Tniaioff 

Financial Times: Ariation m .^sia 


Grand Hoiel,.£8&iboume 
Hong Kong 



aTrasu izi.pcBda Red ia.5 7B 6lne 
Su^e 12i,pcBds. Red. 12‘S'7fi 6L«c 
T???7?6 ?ik Mallino IZSjoefcS' Red 
Red. 12 S:7S 6 («m 

Y^lp ROVSV Rtod ftunp 

T2i4PCBdS. RPd ^imc 

*•**“***" >a‘*t*6di Sd. 

Wt?‘Br”4SSf‘&!-s» 

V«iU»wrk SsPcRpd.Stfe. 1S5M6 SifK * 


10.5-76 


Chartered Surveyors 
23 RubislawTerrace 
AberdeenABI 1XE 
Aberdeen 54931 
Telex 73552 


Joint letting agents 
King & Co. 

Chartered Surveyors 
Snow Hill 
London EC 1 2DL 
01-2363000 
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The first substantial build-up of oil from the U.K. sector of the Norto 
Sea starts to-day when the Queen oflBdally opens BP’s Forties Field and 
oil begins to flow into the refinery at Grangemouth 


promise 
of new 


This has BHEN a 
of 'alittost unpan^eM change 
both withih.ithe .ihdiurb; .and 
within the tJJC^ starting with 
the rash of ;Breat oil-disttoinecies 
in the early aeventies— of which 
the Forties Field still remains 
one of the most impoirtant — and 
continuing ^o^h ^ times of 
political doubt and ustervratibiit 
rapidly escalatingcods^ a mafur* 
iag of the e^Qiloration phase to 
a steadier rate, tiie .'grap^hg 
with the development problems 
assodated with , the iteap water 
and .harsh ..conditions of the 
North Sea wd,. now finally, the 
beginnings of 'the production 
build-up itself. 

They have been years of 
almost constant debate as' well 
as activity as British indu^ 
has jostled with -^varying 
degrees of success iot' a 'idaoe; 
in the e:q>anding mazlc^ 'for 
otf-^ore goods and services; 
politicians have attempted to 
balance lOnt -the - eo^ctizig 


natSondistic, fiscal and social 
preesu^ that . always come 
. mth oil. discoveries; as com- 
' panies -of -varied- background 
and experience .-halve tried to 
come to terms with the prob- 
lems of 'production and 'as a 
^sodety. . iU-adjusted. .'to '.rapid 
' and novel, demands on its' skills 
and. resoizrces -lias -attempted to 
cope' with .one of the largest 
• and most ambitions economic 
developments -h> peeur within 
its houndaties since- th.e war. 

' Critkasms" of tha pOrform- 
asce of industry, oil. companies 
and Government - alike, have 
-been profuse They have often 
been well-founded- - Officials 
and poUtldims were Stow to' see 
the fiscfd' and. soefsl 'implica- 
ti^ of North Sea oil. But 
they^ have proved just as slow 
and confused in their efforts to 
rectify past mistakea and build 
a more secure framework for 
the -future. Oil companies were 
quick to see the~ opportunities 
in tfae .^o^ Sea bir^ in their 
baste ''for rapid development, 
have ail too often failed to 
appreciate the problems of 
manpower,.- planning ' and 
.preparation &at this entailed, 
prefernhg fr^uently to Ignore 
their . own respon^bDitT • for 
the strains which divers deaths 
and innumerable small acci- 
dents have illustrated 

British industry has been, on 
the whole, extraordinarily slow 
to see the., prospects for new 
iTtBTirfttfi U off-shore-^ develop- 
ment and has been ^ -to fre- 
quently held -back by ' ki;!:.. un- 
willingness to risk 'money or 
inv^st^ - advance of oiders. 


fii Scotland and. in .Expand, the 
development of oil. has tended 
again and again to show tv the 
weaknesses of socjety^ts slow- 
ness to repphd to muLDge, the 
lack of mobility of labour, the 
difficulties In pTanwin g permit 
Sion, the provincialism of local- 
authorities and the lack of con- 
fidence, and skills among politi- 
cians — ^rather than -Its strengths. 


Effort 


But the last .five years have 
above all been the time not ol 
hindsight axid-eommentators.bnt 
of the “ doers*'—|the exploration 
muaageTs that kept the effort 
going even- when .the weight of 
geological opisicm was against 
them; the =cOBStruetors axid' 
mamtiacturers. who did make 
the investment and work with 
the development from eariy onr 
the oil company project 
managers who saw the vast and 
complex logistical effort of pro- 
duction programmes; the heli- 
copter . pilots,, supply, boat 
captains and the men who 
actually did the work. 

.With the final ,comixig-on- 
stream of the Forties Field, 
much of the development has 
come to look inevitable, even 
predictable.' This was not how 
it seemed at the time, at any 
rate. from.' the outside. Perhaps 
the on industry should hare 
recogni^ . early on, tiiat the 
North Spa'yas a major oil 
Vince of 'yorldWide importance 
and. p^haps the interests., of 
the companies themselves did 


tdad to make them -overcautioas 
in. their public statement 

But at the time that the 
Forties Field was discovered in 
1970 there were still few who 
believed that this was so, let 
aione that fields of tiie else of 
Forties would be found. Xt may 
be !that; once Forties was dis- 
covered, the oil and supply 
industries, as well as Govern- 
ment, should have immediately 
.recognised the importance and 
scale of the enterprise and 
reacted accordingly. But at the 
time that the Forties Field was 
declared commercial in 1971, 
there was still little to suggest 
tiiat' prices in the world market 
would racket as tiiey did three 
years later or, indeed, that 
costs of. off-5hore~ development 
would increase almost in 
tandem.* . 

It Is pos^le in retrospect to 
argue'tbat .the technology used 
In the Fortl^ Field ;ahd many 
.other, fields to date has not so 
much been new technology as 
the scaling up of traditional 
systems developed in the Gulf 
of Mexico over a generation and 
that oil companies and industry 
should have foreseen the prob- 
lems much earlier. But it has 
been the scaling up of tech- 
nology, in the nuclear field, in 
the petrochemical field and 
^sewhere, that has always pro- 
vided .&e real problems of 
en^eering, just as it has been 
the problems hf scale which 
have always presented the 
Neatest cb^enge to manage- 
ment 

Bigness has been, from the 
beginning the haJJm.ark of the 


.North Sea— the largest marine 
structures ever built have been 
built for Nortii Sea platforms; 
.tiie ISrgest diameter, deepest 
water irfpeline has -been laid off 
the eea^ of Britain; some of 
the largest single project loans 
for private enterprise have 
been raised for North Sea 
fields. 

But it is a bigness that has 
been the result of innumerable 
small and crucial deciuons-— the 
painstaking negotiations for 
loans, .the operation of a pipe- 
laying barge in which every- 
thing has to go just right, the 
changes in design of the plat- 
forms as they are built and the 
installation of the structures -in 
the unpredictable conditions of 
the North Sea. ^ . 

It is. for this as mtxdt as for 
what they ^ now do for foe 
country. that foe Forties -Feld, 
and foe other major field 
developments around it in foe 
North Sea at Brent, at Ekofiskr. 
at ' Montrose and elsewhere* 
should be recognised for foe 
real achievements they are. 
Certainly they have illnstrated 
many of the problems surround- 
ing North Sea development — 
the delays whudi have made foe 
Forties Field a year late into 
production, foe escalation in 
cost which has doubled ..its 
investment foom a predii^d 
£350m. in 1972 to a predicted 
£750ia. . to-dv and foe 
.potiti(dcing:;.wh>(^ b^. come to 
surround, its taxation, participa- 
tion and mntral... 

But foe really dominating 
feature of the development is 


that British Petroleum made foe 
decision so eariy to go for a 
full-scale development includ- 
ing pipelines and four mammoth 
production structures and that 
to-day, five years after foe field’s 
first discovezy, the pipriine and 
associated on-shore facilities 
should be there and operational, 
that oil should be flowing and 
that all four structures should 
be in place. . 


Tribute 


And It is a tribute not only 
to B^ which from the beginning 
did its' best to encourage 
British supi^iers, but also, to 
the Britifo rampanies con- 
cerned that all four platforms 
'were built in Britain, that- the 
second' two were completed 
ahead- of schedule and that some 
60 per cent of- overall eoo- 
tiacts have gone to UlC com- 
pahiesL 

Yrt it' is tiie nature of all 
devdopments, and pazticnlarly 
one as rapidly moving and with 
such long lead-times as oil 
exploration and development 
that foe present should appear 
passd and that the future 
should appear current For foe 
country as for.tbe industry, the 
importance of the Forties Field 
is that it marks the first- fruits 
of the labours of foe last five 
years. 

Forties alone, when it builds 
up to peak production In 1977, 
will deliver some 400.000 barrels 
a day of bigk<uaUty oU, "bt 
some 20 per cent, of UJC inters 
nal demand at the time, and 


will -bring balance of payments 
savings o£. foe order of £^m. 
a' year. By next year it vrill be. 
join^ by foe first production 
foom foe Beryl, Montrose, Brent 
and Piper Fields. By the end 
of 1977, with good fortune, foe 
major Brent pipeline to the 
Shetlands should be in 
-(deration tying in production 
from a number of fi^ds in foe 
area indudhig Thistle and Coi^ 
morant and production should 
be reaching some 40 per cent, 
of UJC demand. By the end of 
1978, output from foe U.K. will 
jinnp to well over Im. barrels a 
day and by the end of 1979 foe 
magic figure of 2m. barrels per 
day. or net self-sufficiency, 
should be reached. 

Set against the country's 
overall borrowing r^uireme'nt 
in foreign currency, its historic 
low economic growth rate and 
its continued problems with foe 
non-oil deficit on foe balance 
of payments^ it may not be pos- 
sible any .longer to treat this 
programme as the panacea for 
foe country's woes that politi- 
cians have occasionally treated 
it a& But set against foe 
difficulties that foe country 
would face without North Sea 
oil, foe importance of off-shore 
on could hardly be over- 
estimated. 

Nor should its benefits to 
Scottish employment and 
ecpnomic grovrih, to Britain's 
tax revenues and to foe 
country's freedom of economic 
and social manoeuvre be 
ignored: — The ' expenditure 
involved in developing the 
Forties and other . fields has 


already done mudi to Influence 
regional performance to-day and 
it can be expected to do much 
to affect although not revolu- 
tionise national performance in 
foe coming years. 

Fbr aU the problems, tiie 
fact remains that by 1980 
Britain will be the only country 
in Europe with overall self- 
sufficiency In energy and the 
fact remains that foe North Sea 
represents a major new natural 
resource for a country badly in 
need of it 

North Sea oil is only now 
beginning to come to maturity. 
It will be the next five years 
which see it bringing practical 
and apparent benefit to foe 
nation Just as it will be foe next 
five years that see companies 
and the Government decide on 
foe moves which will take it 
on into foe next decade, to con- 
tinued self-sufficiency, further 
growth or gradual decline. And 
it will be foe next five years 
which will witness the really 
new technology of sub-sea 
production, buoyant platforms, 
deep-water transport begin to 
emerge. 

As the Queen turns foe tap 
on Forties Field oil to-day. It is 
time to look on the future with 
a degree nf optimism that 
could never have been there 
without that oil. And it is also 
time to look back and, however 
trite it may sound, to applaud 
foe efforts of those who made 
It possible during years when 
others looked on and doubted. 

Adrian Hamilton 
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Graythbrp I is the first l^ge scale 
production platform to float out ; 
and become operational in the 
North Sea. , 

Gruden Bay is the first operational 
receiving point for pipbd Oil. ’ : 


Both were built by Laing. 

So, thanks to BP, Lmng has scored 
two firsts in yet another new field. 
The Forties Field. . 


Jolm Laiog CoRshuedon Limited 
Page Street, Mill Hill, London NWy aER 
Tdqjlione: 017959 3%6 
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BUILDING TOMORROW, TODAY 
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Matthew hfali Engineering 
congratulate BP on todays inauguration 
by Her Majesty The Queen 
of production from their Forties Field 
in the North Sea. 

Matthew Hall was responsible for the 
Engineering Design, Procurement and 
Construction of the 


BP 

KimeiL 



GRANGEMOUTH 

The twin crude oil/gas separation 
and gas treatment units being the first to 
receive piped oil from the UK sector 
of the North Sea. 
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MATTHEW HALL ENGINEERING UAIITED 

Matthew Hall House, 101-108TottenhamCourtRoad,LondonWlAlBT 
Tel; 01 -636 3676 Telex; 23764 

Assodate and Affiliated Offtcest 
Anhverp. Houston Rotterdam. Sydney 


David Brown Pumps 

selected exclusively for 
waterflood injection 
operations in BP Forties field 

also in Brent, Cormorant, Dunlin and 
Heather Fields 


David Brown are leading suppliers of centrifugal 
pumps to the oil and petrochemical industries 
throughout the world. This major contribution to 
North Sea operations is paralleled by the supply 
of large numbers of waterflood inje<^*on 
pumps to the Middle East and elsewhere. 

David Brown high performance pumps are 
renowned for their high quality and reliability «> 
keeping pace with technical developments in 
this expanding industry. 

JNVeSriNQUAUTfWrTHDAVIDBROWFi 



DAVID BROWN 

David Brown Gear Industries Ltd 

Pump Dppartment. Penistone, Sheffield S30 66J 

Telephone: Pentstone (9 1 3)33 1 1 
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a >vholly British company mth 
a truly international reputation 

and a busy back yard! 

B.I.X. carried mit ihc X-ndio?r.ipIiy i«rbuU welu^ on the Forties 
Field nv.irine pnvlinc und much of the land hnc 
including the dillieult Firth «>r I orsh crossing. ul ?0 

provided in'*pection se^^iees onshore. olVshore 
nnd under-'.itei' during fijc consirueli'.*n and 
insiiilljtion of the onviiore platforms. 

We Iv.ive provided our <eni«> for a!f 
other ni.iior Noriii Sea lields 

including Brent 

;ind Nini.iti.... 

;ind Piper 

and Frigg 

and Lkoiisk... 

after all 

they arc in our back yard, 

Itadin^raphy and inspection serrices to Industry T*orId-«ide. 

B.I.X. INTERNATIONAL LTD 

I>OI.rHT> HOISR, COMMKRtE WAV. LEIGHTON GIZZARD, BEDS. 

Telephone: Leighton buz£tnilfi$25.^t672il(> Tcfc\: 82136 
Aberdeen. Cit. ^ armeuth. Ponrinstop HoiLne - .Ae^trali » . \?»e z.;alan q 

R. VVorUl.U'ide 




FORTIES FIELD H 


First in many areas 


THE DISCOVERY and develop- 
meat of BP's Forties Field off 
Aberdeen is one of the seminal 
erents of the biatory of the 
North Sea. Of that there can 
be little doubt Tbe first major 
oil find off<ahoTe of the tJJL. it 
was also the first find that 
proved not only that oil did 
exist >n the British sector of 
the North Sea but that it lay 
in large enough quantities to 
justify expensive development 
in deep water. 

The first discover)* to be made 
by a British company, it was 
drilled by a British-owned and 
British-built semi-submersible. 
Sea Quest. BP's first orders for 
two major production platforms 
virtually created a British steel 
platform construction industry 
at Highland Fabricator's green- 
field site at Njgg Bay and 
Laing/ETPU's yard at Gray- 
thorp near Teesside, while the 
company's contracts for a whole 
range of other items tociuding 
modules, electrical equipment 
and development well dnliiog 
helped to get other British com- 
panies to gain Ihcir first foot- 
hold in not only tJte North Sea 
market but aLo the broader 
worldwide offshore field. 

In political terms, tuo. it was 
BP's Forties discovery that 
helped to arouse Government 
concern about the tax offset 
problems of the l^ddlc East, 
the potential' profits that mi^t 
be made out of the North Sea 
and the need for tougher action 
to prevent offshore profits bring 
sot against other aspects of the 
mtemational oil companien’ 
business, just * as iL« overall 
financing package for the field 
helped to create a whole new 
banking interest in this area. 

Yet this future and the 
changes that the Forties w*outd 
bring was not always obvious 
from the starL Despite BFs 
reputation for uncanny success 
as an exploration company, 
there were several senior 
geologists and executives in it 
who doubted the potential of the 


North Sea from the start and 
who were firmly conrinced that 
oil, os tbe basis of experience 
in onshore geology in the U.K. 
and in Europe, would never be 
found jn sufiScient qnantlties to 
make much Impact offshore in 
the UJC. 

r.iirA other companies. BP's 
first enthusiasm was for the gas 
prospects in the southern sector 
of the North Sea following on 
from the major onshore dis- 
covery of the Groningen gas field 
by Shell and Esso in Holland 
and tbe establishment of a 
number of small gas fields on 
the eastern coast of England. 
Although the company did take 
out licences further north 
during the second round of 
allocations in 1965, including the 
Forties Field block 21/10. and 
although it was ^ecially 
favoured by the British dis- 
cretionary licensing system with 
its emphasis on giving the best 
blocks to companies with experi- 
ence and an established position, 
it was still with great doubts 
that it started drUling in the 
North Sea. 


Incentive 


The doubts about the North 
Sea were only intenelfied when 
the industry began to move to 
the north in the waters off the 
Scottish and Norw*egian coasts 
in the late 60s. By that time 
the peak of gas e.vplDration had 
been passed, leaving a some- 
what sour taste among the 
companies involved which felt 
that the price being paid for 
&e gas left them little incen- 
tive to search further. 

LitUe in the drilling either 
in the southern sector of the 
North Sea or in the early wells 
in northern waters suggested 
that the conditions were right 
for any major oil accumula- 
tions. The price of oil on tbe 
world markets was falling and 
the finances of the major oil 
companies were under heavy 
pressure as the independents 
with access to cheaper Libyan 


oil moved into the market 
BP, like other companies, began 
to re-assess its investments in 
the North Sea and it was at this 
time that, according to some of 
the people involved, there was 
some feeling in the company 
that it should ease its burdens 
by farming out. or taking part- 
ners. in such blocks at 21/10. 

la the event it did not hap- 
pen. partly because of the 
continued faith among ' the 
geologists most directly con- 
cerned and partly because signs 
of oil at last began to appear, 
in wells drilled by others. The 
Ekofisk discovery of 1969 by 
the Phillips group off Norway 
was the major signal, of course. 
But it was found in a Danian 
chalk horizon of more relevance, 
to the Danish and Norwegian 
sectors than to the UJL Soon 
after, however, the Amoco 
group found oU in Tertiaiy 
sands on block 22/18 in the 
LTJC sector — ironically with 
BP's Sea Quest rig— and the 
signs brightened. A year later 
BriUsh Petroleum ^llcd its 
first, and highly successfuL well 
on block 21/lfl to the aortlv 
u-est, completed and tested in 
December 19T0. 

The discovery completely 
changed tbe scene. Although 
further wells were obviously 
required to assess the extent of 
reserves, the structure vras 
known to be a large one cover- 
ing some 33 square miles. The 
well bad tested oil at extremely 
promising flow rates of around 
4,700 barrels per day and had 
encountered a thick oil zone of 
several hundred feet which, if 
it extended throughout the 
structure, suggested a major 
field by world standards. Clearly 
BP was on. to a huge find that 
would justify development and 
the heavy expenditure required 
to put production platforms in 
deeper water and rougher 
weather than had ever been 
attempted by the oil industry. 

Even then, however^— and 
with the 8uecc.ssful completion 
of a series of delineation wells 


in the following year— the com- 
pany faced options. The high 
productivity of the wells, the 
thickness of producing sands 
the relative simplicity of the 
structure suggested that pro- 
duction could be carried out 
from a number of giant plat- 
forms drilling a pattern of 
deviated wells. 

But a central question was 
still posed by the distribution 
problem. On the one hand, the 
company could produce by 
tankers--^ method already 
estabiLshed in South-East Asia 
and the Gulf nf Mexico. This 
would give BP an earlier cash 
flow and enable it to build up 
production more gradually. But 
in the weather condition.^ of the 
North Sea and the depths in- 
volved, it w'Quld entail storage 
facilities, it would have a 
limited production capacity and 
it would suffer long periods 
during the winter wheu loading 
was impossible. 

The alternative would bo to 
lay a pipeline to the coasL This 
was likely to delay the time of 
start-up, Involve greater “ front 
end ” loading burdens on the 
company’s finance and would in- 
volve BP in laying the longesL 
deep-water, large-diameter pipe- 
line ever attempted by the 
industry. But considering the 
size of the field and its poten- 
tial production, it would bring 
greater long-term benefits in a 
more rapid build-up to full pro- 
duction, as well as being safer. 

It was the latter solution 
which tbe company eventually 
chose and which it has proceed- 
ed w*ith ever since. Delinea- 
tion drilling in 1971 confirmed 
the field as a “giant" with 
more than 4hn. barrels of oil 
in place and a recoverable 
reserve of betv.’een 1.5 and 2bn. 
(the field is now ofi'irially cate- 
gorised as having l.Sbn.). 

By tbe end of that year the 
company was able to announce 
a £300m. programme involving 
the installation of four major 
platforms on tbe field (of steel 
design, partly because of the 


The Scottish impact 


AS THE first major UiL oil- 
field In the North Sea. BP’s 
Forties project, on which de- 
velopment work began almost 
four years ago, wat. not only a 
vast offshore baptism for the 
company*, it was also tbe enter- 
prisq bn which Scottish industry 
cut its' teeth. It is therefore 
interesting to look back at some 
of the assessments BP were 
making in the early days. These 
were, after all, the estimates 
on which manufacturers, service 
operators, finance houses and 
public authorities were largely 
weaned— though many of them 
look distinctly unreal nuar for 
reasons which have only become 
plain with the benefit of biod- 
sigbL 

The crucial estimates in deter- 
mining the impact of the de- 
velopment oa the local economy 
were those relating to expen- 
diture and employ^eot. Tbe 
company’s evaluation in Decem- 
ber 1971 was of a first stage 
Forties development costing 
about £I6Q'nu, plus some £ISm. 
for development drilling. This 
would achieve roughly 50 pet 
cent, of the production flow 
from the field by late 1975. 
Total costs for the full develop- 
ment. to peak production of 
about 20m. tons a year, it was 
thought then, would probably 
reach towards £250m. Two 
months later this global fiqure 
was revised to around £300m. 
and later still to £36Qm. in what 
then became the largest fund- 
raising s)*ndioaUon ever. 


Platforms 


Again, it was at first forecast 
rhat direct empiojinenc by BP 
and its contractor would prob- 
ably reach a peak of about 6.500 
during 1973 and that the costr- 
pleted first phase would 
require a small permanent staff 
of perhaps 300. in the event, 
witli gruelling iniervetdns inSa- 
Uon, the entire Forties develop- 
ment is now estimated to cost 
some £745m., including develop- 
ment drilUng. of which about 
£390m. in capital expenditure 
has been committed so far. Tbe 
direct eoiploymeut generated by 
the company and its contractors 
througliout Che U.K. is estimated 
at upwards of 1Q.0Q0 risti^ to 
13-211,000 if the ’'spin off" into 
ancillar\* activities is taken into 
account The permanent staff 
crewing the four production 
platforms will be about 1,200- 
1.300 with several hundred more 
manning supply boats, communi- 
cations systems, treatment plant 
and tanker berths. The bulk of 
this employment has been and 
will be located in Scotland. 

The point of recalling these 
discrepancies is not to promote 
some gratuitous criticism, but 
to illustrate the genuine un- 
ccruunty of the territgry into 
which BP and its caravan were 
then moving, and the fast- 
changing climate into which 
they were pressing. If. for in- 
stance. the scale of finance re- 
quired for this single develop- 
ment was even four years ago 
unprecedented in iaternational 
markets, then you can be sure 


that the effect vrhich news of 
it had on the Scottish industrial 
community was, initially at 
leest. Positively hypnotic. 

Despite the substantial tradi- 
tion of Involvement (and 
indeed, one-time leadership) 
which Scotland, particularly 
West ScotiBod, bad in tbe guti^ 
marine and heavy engineeriiig 
Industries. the business 
horizons of much of the 
legion's industry have often 
bees set a good deal lower than 
those which were beckoning 
from the North Sea. The largest 
single industrial projects which 
had by then touched the ex- 
perience of many companies 
had probably come in £30m.- 
£50ra. dollops, for items such 
as power stations, steelworks or 
smriters. There was, at the 
outset at least, a genoine diffi- 
culty of perception. 

Indeed, in the early stages 
during which the Forties Field 
was opeuing up tbe unfolding 
North Sea maiket, it seemed 
that many of those industrial 
managers wbo did not actually 
disbelieve what was afoot were 
inclined to imagine that the 
thing was just too big for tbem 
to handle. And often this will 
have been a realistic conclusion. 
Some, wbo investigated more 
deeeply. were discouraged 
(sotneiinies had to be dis- 
couraged) by a reluctantly- 
honest appraisal of their own 
UmiUtions, whetiier these con- 
cerned production capacity, tech-, 
nical skill, financial stability or 
management competence. 

But others soldiered on. The 
director of the Forties project, 
BP's Mr. Malt Lanning. now re- 
calls Uie psychological change 
that took place. ’*ln tbe early 
days of J972 people were 
waivdering into my office asking 
me what tiiey should do." be 
says. "Now they are coining in 
to tell me wbat they are going 
to <to. 'Die whole atmosphere has 
altered since the first days when 
a lot of folk were simply 
Souodermg arouad." 

That the climate has changed 
is itself a substantial tribute to 
BP’S tenacity. From the outset 
an extraordinary amount of 
management effort of its 150- 
man Forties task force was 
devoted to exhaustive explan- 
atoiy work with environ* 
mentalists and landowuer^^ 
wayleaves had to be negotiated 
through some 300 separate 
p^eU of land for tbe 140-mile 
pipeline from Cruden Bay on 
the Aberdeenshire coast, to 
Grangemouth on the Firth o£ 
Forth— and to extensive mis- 
sionary work with industry and 
commerce. 

If anythiug. tbe company now 
probably feels that the net it 
cast to encourage local indiis* 
(rial participatioa was too wide. 
It certainly created huge admin- 
istrative problems. BP's first 
trawl for likely builders of deck 
modules for its production plat- 
forms, for instance, produced a 
list of some 43 compames, all 
of which had to be assessed. 
Sifnilarly, approaches were 
made to 50-79 companies to 
identify suitable fabricators of 


such items as platform structure 
nodes, leg sections and pile 
guides. 

The actual fail-out in Scotland 
from all this organisation and 
“educational" work has been 
considerable. It is not possible, 
of course, to calculate the pre- 
cise proportion of the 500-odd 
Scottish-based companies now 
engaged in oil-related manufac- 
turing and service work, which 
actually owe their presence In 
the offshore markets to the 
spark provided by Forties. But 
the list would include some 
seminal projects. 

Welding school 

Tbe giant among them is tbe 
Nigg dry dock created in Easter 
Ross by Highland Fabricators 
(a partnership of Brown and 
Root and George IVimpey), at a 
cost of some £25m. Tbat yard, 
which has delivered two of the 
four Forties platform jackets, is 
now again building up its labour 
force from about 1.600 to 3,600 
as it tackled its third contiiacL 
for the Ninian oilfield. Tbe 
initial phases of its development 
were substantially funded by BP 
and the oil company also met 
the bill for tbe training of some 
IBOO men at the Highland Fab- 
ricators welding school. The 
Nigg yard was the first of two 
located in tbe Moray Firth area 
and has been instrumental in 
transforming the economic pros- 


pects of the Eastern Highlands 
which, until then, had virtually 
no pool of skilled engineering 
labour. 

On tbe Firth of Clyde, the 
Forties project was the moving 
force behind the establishment 
of the Foster WbeelerJoho 
Brown deck module fabrication 
yard at Dunbarton. This has 
since developed as the largest 
of Scotland's specialist module 
yards, although it was planned 
originally simply to handle the 
BP contract 

Otiier diverse Scottish con- 
rems were quickly drawn into 
the business through that 
initial oilfield project These 
included manufacturers of such 
items as pumps, switchgear, 
turbines, communications equip- 
ment, generators and instru- 
mentation. On the service side, 
local companies won business, 
like supply fleet operators 
(working out of Aberdeen and 
Dundee, between which BP 
bad divided its administrative 
and offshore operations) and 
marine and consnlting 
engineers became engaged in 
designing and constructing the 
Forth tanker terminal and gas 
treatment plants at the com- 
pany's Grangemouth refinery, 
which both mark the end point 
in Scotland of the oil’s 250-mile 
journey from Forties. 

Chris Baur 

ScottiBk Correspondent 


soft seabed conditions), a sub- 
marine pipeline to Crudes 
near Peterhead with a furth^ 
on-shore line to take the oil 
down to the company's refinery 
at Grangemouth and a fuU range 
of on-shore facilities. 

On the whole, these early 
decisions have been justified by 
experience since. Like other 
companies, BP almost certainly 
underestimated the actual pm^ 
Jems of scale and weather 
involved in the North Sea. Tbe 
construction of the first hrg 
platforms required the creatinn 
of two entirely new businesses 
in Scotland and England and 
the strains of this, of labour 
problems and of the cffnrt to 
refine the design during con- 
struction meant that both were 
a year late. 

Like other companies, BP 
underestimated too the difficul- 
ties of laying pipe and installin* 
platform equipment off-shore in 
tbe North Sea. Laying of the 
subsea line, intended to lake a 
single season, in fact slipped 
well over into the next year. 
Piling and iasLallatlon nf the 
modules on the first two plat- 
forms was delayed by several 
months and it was only the ex- 
penditure of large sums in 
keeping a fleet of barges and 
vessels throughout the winter of 
1974-73 which enabled tlte com- 
pany to keep its production 
schedule even witiiin a year's 
delay. 

Concession 

Partly as a resnlL cost esti- 
mates soared, more than 
doubling to around £750m. 
within the space of a few years 
and it was only a dramatic im- 
provement in the company's 
overall finances during last 
year w'hicb sav^ it from 
having to negotiate further 
loans over and above the £370ra. 
loan package so carefully and 
paiostakingly negotiated In 
1972. Original hopes within the 
company that profits conld be 
set off against overall corporate 
losses — real and unreal — were 
finally squashed by the Public 
Accounts Committee Report of 
1973 and it was only die 
quintupling of world oil prices 
coupled with substantial conces- 
sion in the Government's 
Petroleum Revenue Tax pro- 
posals which prevented tbe 
project from turning sour. 

Yet these problems were 
overcome. The pipeline was 
laid and largely buried by the 
end of 1970. The first tw’O plat- 
forms were put into position by 
tbe end of 1974 and drilling 
from the first one commenced 
in June of this year just as tbe 
second two platfonns were 
completed, ahead of schedule. 
By September of this year the 
first oil was being produced 
and was starting to fiU the 
lines and the company was able 
to go ahead with plans for the 
official investiture of the field. 

Work on the field has still 
some way to go, although it is 
bound to be something of an 
anti-climax from now on. Drill- 
ing from the second platform, 
Highland I. is due to commence 
over this winter and with lack 
the modules on tbe second pair 
of platfonns should be suffi- 
ciently advanced to start drill- 
ing from them in early spring 
and autumn of next year. H 
this goes well, full production 
should have been readied by 
nud-1977 to provide the countiy 
with some 20 per cent of its 
fuel needs, to provide BP with 
its first real profit on tbe field a 
year later and to provide the 
nation as a whole with a 
desperately needed new re- 
source and a new hope for the 
future. 

Adrian Hamilton 



Exploration and Production 
Services (North Sea) Limited 

140 P'lccadilly, London W1 V 9FH. Tel : 01-499 9387 
Woodlands Road. 

Kirkhill Industrial Estate, Dyee^ Aberdeen 
Tel: (0224-72) 3601 

South Denes Road, Greet Yarmouth, Norfolk 
Tel: (0493) 57718 

220 Elgar Road, Reading, Berkshire 
Tat: (0734) 82428 

EXPRO. is the first wholly British Company to provide eiq)Ioration and production serwees to 
the Oi! Industry. The management and staff have world-wide experiertoe of oil field operatione. 
With a London Head Office, and bases at Aberdeen and Great Yarmouth. Expro provides a 
specialised oi( field service, on either a contractual or a 'cafl-out' basts. 

Expro is particularly proud to be playing a vital role in today's operation, having been chosen 
to provide BP with specialised production services boti\ offshore on its Forties platform and at 
Cruden Bay. 

Earlier this year Expro played a major role in bringing irtto production tire first British North Sea 
Oil ; Expro continues (under contract) to operate Hamiiton Brothers Oil & Gas Lfd's Afgril field. 
WELLTES'DNG 

Expro has a firmly establ'ished reputation for high quality testing services. Expro equipment 
includes surface teat trees, oil and gas separators, choke manifolds, heaters, tanks, pumps, 
connecting pipework, oii burners, booms, mobile laboratories and offices for on and offshore use. 
WIRELINE SERVICES 

A comprehensive completion service, including the running and pulling of downhole 
equipment: pr^urq, temperature, flowmeter and caliper suiVeys; bottom hole sampling; 
tubing perforations and *e deagn of specialised equipment to meet specific requirements. ' 
SAMPLING AND PRESSURE MEASUREMENT * 

The collection and transfer of sub-surfsee samples obtained by FIT, PCT tools etc, backed up 
by a laboratory to calibrate, read and maintain down-hole instruments. 

PRODUCTION operations 

Expro Staff sup^se and operate all aepectsof production Including the operation of offshore 
gas/cll separation and pumping facilities ; supervision of terminal facilities ; maintenance of all 
equipment: acqultition of surface and sub-surface data. 

PVT ANALYSIS 

Expro's laboratory processes samples of crude oil. condensate and gas. Results are delivered to 
Uwes throughout the British isles, and worldwide. 

Our Staff in London, Aberdeen and Great Yarmouth would be pleased 
to see you at any time^ 
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Surmounting the 
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I 'OFENED fte p^dcet Joi^ 'irith ftmr Buhi plle- 

coafiiining tiie ~p&spez ' BP drii^ dozras of feet iioto the 
paperweigZu with' its . encapm> sm bed, - - 
Uted sample of ‘*N^ Sea Oil - Imtallation of the towers was 
1975” with a. ceit^a tiosM&it, a precise tBanoeami ealliag for 
Tide, thia treael^^blacfc liquid a combmation of engiiieeriog 
hae cost enormous . of spnig, seamandiip and good 

jsoDSiir u)d a sot ancofliMejilde weatiia', sad It ^pei^ Tolumes 
loss of life and Ininb^ ' Bp for for the teams that acoompUsbed 
the greatest cost in . devel^ing. installatten that eadi mww was 
the Foitiea field was incurred set down, vhhin a few yards 
ki the construction and instalr of its designated position in 
lation of the.foor stMl produc- sodi de]^^ 

tion platforms anid* the subsea insta&tion ' of. the . varions 
pipeline that runs lid miles deck modules was no less 
froin the field to Cmden Bay — requiring even calmer 

. aboui£515nLOQtofane^mated'aea' states. Kajor items of 
expenditnre of £745m. fior the eqBzpmeat ime piefatufcated 
complete project Into xoo^tt ondiore. These 

\nien Ihe commmhd poten- modhies,' weighing tip to* 1,750 
tial of the Forties Field Was tons, .were welded to a cargo 
realised by BP in- 19^ the com* harge shipped In the 

pany was faced vdth a .demsion detignated platform, 
about the Idnd of production . 'During installation the car^ 
system that would be. .viable, barge vilh the ' module is 
Traditionally. offWiOTe fiddshad positioned btfween the tower 
been dev^oped usinfi stc^ and a heavy duty crane barge, 
towers that ^jEq>qrted - all the jbe modqle is cot tree and 
fadlities for driUHig, tiie ufted by tim ^ane to allow the 
separation of oil, ^ smd Water, c^o-baige to move away. Tbe 
flaring; cfuomiixiacatktas . and crane is then aipcbed 

accommodatio'iL ' . Ctmoete tdwards' the tower and the 
cowers bad bWn dmdgoed, but module lowered into place, 
never buiU or. used for' oEjupr Each part '.this intricate 

duetion in sodi a depth as. tiie operation is pfann^ti in great 
northern North Sea; subsea ^etaiL In' tbe esercise fiv&ineh 
completion syst^s Were seep diameter stePl cable slings were 
as "dh imaghiaitive solution for applied by British Ropes to 
the far-distant future give a safety factor betireen 

.2,3 and 3'for the h«ieieat lift' 

ThlArtlnn engmeer 'Hkny Boame 

. - described how a combination of 

ft is now a' nurtter' of record lifting experience and good 

that BP aptssd to use four steel wither cut the installation 
towers in the Forties Field. Ihe time dramatically lor the second 
toWers now' stand in about MO platfonn. 
feet of weti^. end. must be able - ** We .took' from -October to 
to survive, storm conditions that Uarch to lift -the ei^t main 
. beggar descxiptiim. The prpduo- packages on to -Graythorp I,” 
tioa schedule calls ihra non^ier he said. ^‘Bnt with summer 
of wells to be drilled, deviating weather conditions combed with 
from each tower' to ^ve 'the what we had leaned from the 
best possible drrinege frazn, toe first operation, we completed a 
field: 27 welis from egto of the similar job for HWand I 
first two platfoms to be' in^ between Jane 29 and July 27 
stalled (Gnytboty 1 and urith lifts tajdag only-abont siz 
iflTi d I), and 26 ftom the tocood hours each feom start-to finuh." 
two.CGraytiiorpIlandHigZdimd With a hu^. crane-Jbaxge 
n). Six or seven Of the wells (BP are . ' using the Dutch- 
fram each platform wUl be used operated ^Thor,” costing £lm. 
for water injectioii.'ttte rest tor to £1.5m. a month to hire). wch 
oO prodnctioiL time savings are significant, to 

The totaIweightp£:toe decita say ttte'letot- ' ‘ • , 

and equipiimto support^ by the Development of offtoare oU 
towers is about l&QOO tonnes, and ^ fields has two metobds 
This loading, fogeth^ with the for gett^ the pnKhict to -shone 
massive forces exert^ on the --rtanker deliveiy and , subsea 
structures by waves, wm^. and pipeline The Forties Field 
tides, required 'exacting design uses a twostt^ pipdine, the 
and ■ fabrication criteria. The first part of whidi runs subsea 
towers are a complex Uttiee of from tiie field to (hnden Bay, 
i^ded steel tubes and ** nodal " the s^nd rumouig overland 


from Crudeh Bay to the 
refinery at. Grangemouth. 

BP’s latest estimate for toe 
completed subsea pipeline is 
fUfim. for its UO-miie length. 
That is S94 a yard, a staggemg 
sum of which the cost of the 
steel pipe itself is only a small 
fraction. It includes the con- 
siderable cost of coating to give 
tbe pipeline negative bi^- 
ancy” and protection against 
damage from dragging anehora 
and fishing trawls, together 
with the huge daily costs paid 
to the eontractexs who operate 
toe fleets of supply boats and 
tugs, toe lay bazge and tbe 
retrenching barge. 

The lay barge is a complex 
vessel tiiat inches itself along 
toe predetermined pipeline 
route while welders couple see- 
tions of the pipe together, the 
welded pipeline dropping to the 
sea bed over a supporting pon- 
toon or ^ stinger” as the barge 
moves forward. 

Once tois operation has been 
successfully completed the 
trenching or ^ bmy ” barge 
moves along toe pipeline as it 
lies on the seabed, scooping a 
tFeocli in whiito toe pipeline 
Ues for aMed protection. 
Depend^ on the state of toe 
seabed, several, passes nuty be 
uecessaty to give toe pipeline a 
covering of moiw than a few 
feet 

It reqefifes litfle imagination 
to undentand vdiat a complex 
procednre this is,* but even BP 
underestimated toe shattering 
effect of titat bogyman of sob- 
sea pipe layers: the wet 

buckle. This is a rapture in the 
welded section of p^ usually 
resulting from a kink during 
la^g and soxnetlffles from toe 
failure of a piece of equipment 
such as a v^e. 

Wet buckle 

Son Watidns, BP'S manager 
of pipeloes ^4 ...terminals, 
tT ptains how tiie COSt fOT SUCh 
an Inddent can escalate to 
frightening levels: *‘Wben we 
calculated toe posrible cost of 
a wet buckle we toonght 'we 
fix ' one in about three 
weeka, But shortly after we 
stmtedL tbe operation, a valve 
that Mdnt been tested 
property- failed. . Tbe line 
ruptured L and flooded with 
water, sand and other material 
being swept several miles into 
tbe jnpe. 


” This incident took ahont 
three months to repoir and cost 
us about Another time, 

one of our contractors dragg^ 
aatoors in a maim and did 
mOlions of ^unds of damage 
to the pipe tx^nng to recover 
anchors worth juta * few 
thousand pounds.** 

Ihe Forties pipeline is one of 
toe deepest large-diameter sob- 
sea projects yet undertaken by 
tbe oil industry, 39-into 

diameter pipe can deal wito a 
productioa rate up to 900,000 
b/d from the Forties and was 
installed only after about film, 
had been spent on development 
work urith the contractor 
(Saipem) In toe Mediterranean. 

Ron Watkixis succinctly 
summed up the lessons iMznt 
in this project by saying that 
anything to do with North Sea 
offshore work has to be planned 
onshore meticulously, down to 
toe last nut and bolt “The 
cost of even a simple mistake 
at 400 feet is too great” he 
said with feeling. 

With the above figures in 
nund we can only agree whh 
him. But even these enoimous 
extra operati^ costs wouU 
pale into ihsigxrificanee if it 
transpired that BP had opted 
for the wrong kind of produc- 
tion system in the first place. 
Company engineers pooh-pooh 
the possibility of a catastrophic 
collapse ^ the Forties tovmrs, 
but the structural record of 
smaller towers ^ say. tbe ‘West 
Sole gas field is not enoourag- 
ing, particularly in view the 
pkneity of accurate data on 
weather, mve heights and 
hydrodynamic forces. 

Whatever the virtues and 
failings of giant steel towers, 
the four Forties platfonns and 
the associated pipeline have 
provided British industry with 
a large and attractive market 
for goods and services of all 
kinda ' Hany Bourne singled 
out. the Acrow.compaoy Adam 
son and Hstfidhett-'finanufac- 
turers of boiler and turbine 
equipment pressure vessels, 
heat exchangers and other 
similar equipment) as having 
pUUed out all the' stops to re- 
gear to the North Sea oU 
industry. The company has 
obtained orders totaltiTig over 
£3im. for oil ptatform le^ and 
tubulbr sections and claims to 
have delivered every completed 
order on time. 

John Wilson 
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TBE OFFSHORE programme to 
find and produce oil from toe 
Forties l^eld hasi ineritably 
attracted the spojtUght— rightly 
so in view ef the working con- 
ditions and -the teehnoki^ in-, 
volved — but toe establi^tanent 
of land facilities has also' been 
an ambitious and --ebstiy.- bufi^ 
ness, ' attracting some i^Om, . to 
£60m. of investzneaL 

indeed, , what havens to toe 
oil once it is landed at Cruden. 
Bqy serv^ 'tb indicate tbe Im- 
portance of North' Sea oil and 
gas to British .^ustry, as 'well 
as the country*abbiance 'Of pay- 
ments. For toe firsttime Britito 
interests are able tb pump crude 
from their own. fields to 
refineries and on' to pov^ 
stations, petxbdiemical plants 
and'toe petrol' pinups. 

The firri land link is the dain 
is tbe S64nch diameter ' pipe- 
line which strettoes 127 miles 
across' Scotland .frmn Cruden' 
Bay to ' the'BP- refinery at 
Grangemouth. The. route runs 
to the west of Aberdeen, s'outo 
to Stratoraore, on to Perth, 
where the line crosses the River 
Tay to the ea^ of tbe ciiy, over 
tbe Ochil hills, across, the Forth 
and then west to Grangemouth. 

BP nys tiiat the route was 
carefully toosea-to avoid, as tyr 
as possible, mining areas 


(because of toe tiireat of sub- 
sideuce) and areas of particular, 
ecological importance. Peraiis- 
- sios for the filSm. operation 
was obtained from some 300 
owners or occupiers of land. 
Although toere were five statu^ 
tory objections to tbe.proposals,- 
these were . withdrawn aftev 
further negotiatious, 

Coaventiouai pipelining terbv 
niques were used ritoough the 
Tay and Forth crossings posed 
a few sperial problems. Here 
■ the . vroii: was carried out at 
times, of the year which ensured' 
that salmon and other river life 
were not adversely affected. ^ 

Recent activities of toe Tax^ 
tan Anqy, which has sabotage 
control equipment on this pipe^ 
line, has' served to illustrate not. 
only the dangers of disrupted- 
operatipiw but also the possi^ 
bility of -leaks oecutring. Apart, 
from alarm, systems, based oh 
line- pressures and 'volumes. xs.(h. 
letto'g : valves have been- 
installed- every teni miles and at 
earii liver crossing as precach 
tionary measuies: Tn addition 
contingency' plans have been 
set up to ensure the izomediato. 
shut-down and bleeding of the 
line, 

The landline ends at tito. 
.Kerse of - KhmeR, near tim 
Grangemou^ refinery where g 


new filOm. gas separation plant 
has been buUt Gas taken from 
the separators will feed a gas 
.' treatment plant which will re- 
cover propane and butane 
;liquids as well as “pentane 
plus" condensate and dry gas 
steam. 

From a -:flow rate of 400,000 
barrels a day of oil. the com- 
pany expects to extract about 
230,000 tons a year of dry gas, 
4^000 tons per annum of pro- 
pane, S8OJ0O0 tons a year of 
butazie and some 100*000 tons 
a year of condensate. 


Gas deals 
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It was learned in August toat 
BP has agreed to sell both toe 
residua] gas associated with tbe 
Forties fidd and its share of 
the Frigg Field's gas to the 
British Gas Corporation. Details 
of the deals have not been die- 
dosed; Indeed, most of the 
associated gas in toe Forties 
Field will be used by BP at toe. 
field itself and at its Grange- 
mouth refinery. Nevertheless, 
it is thought that at peak pro- 
duction toe company will have 
■some 10m. to 15m. cubic feet a 
day nf surplus gas and it is this 
that BP has agreed to sell to 
the Gas poiporation over a 
limited number of years at an 
UBdisclosed? price. ' . ' 

! Booster pumps trill split toe 
Grade into . two streams at 
&fingeinoizth, one' feeding the. 
refinery at an average of 
100,000 barrels a day in phase 
one of toe operation, and the 
balance to- a new £15m. marine 
tezmiaal and storage facility in 
toe vickuty of the Porto road 
and tail bridges- 

As toe maximum . production 
of tbe Field wtli be vrell in 
excess, of 400,000 barrels a daj^ 
it is possible that 300.000 bar- 
r^ a day and more may pass 
torough tills, new terminal. 

From toe Kexse of KinneQ 
the erode ■will travel through 
a! 80-lneb pipeline to toe on- 
shore storage- -terminal at- 
Dalnieny. tiiree - miles inland 
^m~ the, Forth. From toere it 
will be pumped, -via- a 48-into 
submarine line, to- a sea island 
berth off Hound -Point, about a 
mile east of the , Forth rail 
bridge.', 

' Here, to a water depto of 
some 80 - feet.- tankers of be- 
tween '-30,000 and 300,000 dwt. 
frill he : loaded at a rata 


of np to 15,000 tons an hour. In 
a . Middle East-type opention 
the crude will then be shipped 
but to export markets or to 
other UJC refineries. 

A proportion of toe crude 
piped intO'tfae Iflm. tons a year 
Grangemouth refinery will 
eventually aid up as naphtha, 
a raw material for the riiemical 
industry. The refine^ is already 
linked to- BP Chemi^s'- adjoin- 
ing production complex and 
now, with assured supplies of 
feedstock, toe whole integrated 
operation becomes an even more 
attractive propositian. 

Established in 1991, toe petro- 
chemicals complex has emerged 
as one of toe largest in Europe, 
covering some 205 acres of toe 
380 acres available. Drawing 
feedstock frqm the refinery, the 
complex produces a wide range 
of materials used in the chemi- 
cals. plasties, synthetic rubbers 
and fibres industries. 

The total capacity of the site 
is over Im. tonnes a year 
-although toe current depression 
in the chenucal industry means 
that toe actual production levels 
aro well below this at present 
Nevertheless it is clear that BP 
Chemicids sees Grangeznouto as 
'toe centre of major expansion is 
toe future. 

BP Ghemicals is eurreotty 
spending' fifiSzu. on developing 
toe Scottish site including 
£18m. bn a new plant to produce 
54,000 tonnes a year of high 
density polyethylene— a project 
announced a matter of weeks 
ago. 

The company wtmld have 
liked to have developed at a 
faster rate but it has been held 
up by cash flow constraists and 
toe depressed market for 
chemicals. 

In spire of the- present 
recessionary problems, toe 
chemiei^s arm of BP has made 
little secret of the future plans 
for Giangemoutii oU-enm- 
riiemlcals operation. The com- 
pany was at pains to teU a 
gathering of European journal- 
ists recently that .toe large 
amount of' land still, avajlahle 
for development and toe good 
port facilities to handle reports 
gave Grangemouth “ the 
greatest petrochemicals poten- 
tial In Europe.” The potential 
has been . farther . enhanced 
thanks to the arrival of North 
Sea oQ for foel, and feedstock. 

Ray Dafter 
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The first mainline pumps for North Sea oil 
were built by Weir Pumps Ltd. 


The first oil piped ashore 
from any British field is 
speeded on its way by 
weir pumps — 255 miles 
from the 8 P Forties 
production' platforms to^the 
Grangemouth refinery. 

Many more Weir pumps are 
used in other installations, 
at sea and ashore. 

The first sea-bed . 
production platform. 


Graythorpe One, was 
lowered into position with 
the help of Weir-Pacific 
valves. Hundreds of the 
company's valves are 

instalied'irrproduction 

platforms all over the North 
Sea. ; 

Steel castings from the 
Weir Foundries Division^ 
Polypac oilfield rubber 
consumables. Zwicky fiitert 
and a wide range of other 


Weir Group products are 
the first choice of many 
demanding oilmen and 
their suppliers. 

Weir—- first in many fields 
of advanced technology, 
with powerful engineering 
■services in Aberdeen and at 
three- maj'or Scottish plants, 
are leaders in the exciting 
new adventure of 
North Sea oil. 



THE WEIR GROUP LTD. 

Cathcatt Glassow G44 4EX Teleohone: 041-637 7111 Telex: 77161/2 



CNIfttNti the Forties: 
KCA Drillii^ haveabig 
hand in it,too. 


KQA I>r3]ing are dnOing 
contractors to BP in the Forties 
iEield. Now that the flow of oil from 
BP’s Foodies Fidd has become . 
zeaflfyyWewfllcooatin'aetohaTOa'’ 

hig-Tumd i-n it. As drillmg 
contractors, KCA Drilling have 
worked with BP in the construcdaoii 
of the drilling equipment on 
Graythorp I and are now drilling 
Eome 27 weOJs from this platform. 

KGA Drilling is a British 
ofl-dnUing company which provides 
managem^t and equi^ent for oil 
field operators -worldwide; Nigeria, 
UXlabya and Algeria for 
laiid-ba^xigs; Forties andBetyl 
Fields in. the Ncnth Sea for 
ofT-shorexi^. 

KCADrillingisproudto be 


associated with BP in opening up 
Britain’s flrst major North Sea 
oilfleld. 



Produdaon Flaifhtxn Gcaytoorp I mBP*s Parties 
F^eld m the N«to See. when KCA an drtSxns 
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t*ec. M^' Hall 3blL'ier__ 
iOct Ajr Ha!I-TbQiiwt:k^ 

Mar. “dlilCaOp. 

•Alar, UA Hass'nlndfi.Sp 

Jaa Juiv H^rficHwh 

Jan. JuiwKMl.erSd-:i„ 
Dec July ■ioiiWnchL-.ca. 

— HflrtpcrtiAlSl... 

lOcL Apr. HillbSmnh...- 
Noi'. ..At?. HonaDWk.50o. 
iScv. Har Mci'LilMarii.. 
Octotcr Rowdra Gi-vip .. 
^JanuMv phniM'.'civp^.. 


I 3-0 

!i!36 

;t4A9 


4 0 | 55 

144 

3.7 
5.5 

9.7 

751,13-7 
I9.'S7.9| 35 
34| 6 .U 7.4 
Lgiri^ 8.8 

27^14.iH 4.1 
3 0 3.^155 
3.S 8 .d S 3 
L-61 9.aio.i 
— I - IS33 
Z2jU.O 57 

nji&a fo 

15.4^ 6 ^ 34 

i!q 3 . 91 . 92 


0 ct.siu 

cr llaLCoDbap- 


29.10 


4.1 

81 ,IU]v 
130 July 

69 Jaa" June , 

29 Key Sept MaorPnxkietl. 

94 Dec. H’GJ 

Nov. Am. WadkinaOji 

.. 4 |Msr. Ctet A’aeonlnoDg.^ 
3,0 iDec. Mop ffalkenCA W.>. 

Jnuiir? R'daKl'rBurpEl 
Mco'. Not. 

'Jan. Jane UTarneWrlghtlDp 
Dee. Map 9'nnekCn t!^ 

iJxa 3 uqi 07«cte.A»cicJO|} 
Jan. Vis tiTeiri^nvii^ 

, Mm Ajr. Sag, ffriUnaa uu!‘|t._ 

lO.BnunSp'glOp 

= I SH’- 8 ’«H*nd— — . 

^ 5 .MIL 3 Feb Aug A'bi iiSraiw20p 

' B.7| 55 Feb. Ju^Brn-iwEag 
nSA - March Whesw- _ 
10.9I 4.5 Jaa Ang WiieKa}'inn..'ip 
5.9 Dec. iVbiMwovelOii.. 

l 9 June Jan. Bini3lBii'A‘if_ 

,4 6 Dec. May n'lais&J'nsSp. 

105 Mot {iolf.El.Ttvja... 


24j 


2510J 


10 . 1 , 

10.(U 


ai 6 
TLA 3.4 
227 3.56 - 


INDUSTRIALS {Kiscel.) 

rtcl .AA.K — r- 

JUnC.Alithi ■ 

(\’t. .All? B’irch 10.4 

Sv',*. V.P Tndi 

Apr. .Aareaam Its. lea 
Sort ,-iM« Lii — 

May .Vbrasivcalatii^ 

OcL AiriitlndtSOp 
Oci. (to.N VS'a 
July .Allirdlnvi .. 

0«. Allied !H‘Wr_ 

Dot. .‘.IpiD'.'Hidti On 
Full. .\iKiI in^:.lls . 

.\nul HrtaivEI* 

M4.V I0<* 

P«. Arens w i.A' iOr 
Feb Assoc Lri«iT( Jp 
Sept. Isi Soai-cw *5P 

Ajsi k iLc. iir.p 


Jul 

Sept.' 

sm. 

June! 

Scpil 

Feb 

July 

June) 

IKT 

Mar 

M.iy 

May 

AuC- 

Jul]'; 

May 

Apr 

M.V 

M.-r. 

M3V 


KBAllroup 

B-rinU I 

ibTB , 

!ijiri!>nD '£1 -I 
SackDcidie.'ip.- 

3iriel-H 

BarW Rd FJOc- 
Bit4W.lt .Vi 
ita.*Kr.v Hrmirc. 
BjIIi 4 Ponlaiid . 

RaxwcFsIi 

n,'a‘v<iL'iark 

Bxehan 

BvilairCxK. lOp., 

BvniiniJ 

i'»T»fWll*- 

BcnnckTiKno-. 

sesr,*dl 

Riddiflllikr- 
r.iflire.-Kiri. 


148 

220 

f.’ii 

111 

14 7 

227 

36<i 

' :2i 

hlT 

54 

11! 

t.14( 

44 

22.1 

1190 

78 

7Jh 

2 

16 

107 

11 4 

1?7 

111 

?79 

78 

Ui 

.779 

■54 

»« 

DID 

72 

bJI 

R15 

19« 

bit 


9 

\H 

100 

1B7 

221 

1?0f> 

76 

S' 

HI-* 

31 

Ibf 

IT 79 

76 

14 7 

1? 31 

26 

6i 

UJ 

0' 


44 

9 If 

48 66 

9S 

H0 

t?4? 



6242 

149»i 

•mf 



9 ; 

7 99 

5 

10 : 

0? 

12 

Z<0 

0S4 


Hi 


I 

155^ 3.9 
64^ S.7 


— f 5.1 — 
12 ! 66 
105 5.8 


i.niL5 


June SaunSiurL 
Jaa SDOGimn... 

May 9porli Jacksna. 

Mar. SjancerCIlLa^ 
l&'U-Bl 4.7 Ju.ie texerCen^ 

681 L3191 Jnn- •Tune Spm-&ito 

iSI 6.»105 July Feb Spnier lnib->- 
75^ 7.li 20 N<n‘. SUrtriteSOp.. . 

3 J 1 I .4 3u 9 Jaa 8tire(9lndL£L 128 
61 TIQQ. -6pr. 79>2 

8.710 9 De. Jl- Dc. TCiOwp *“ 

127^134 Oct. .Mar. Face MW. 

2.4 Taa Max rajior ^isUr- 
June rggatoiiiit 
SepLiTeL .Abm lOp, 

- TbjsseDDiiilli,.. 
JulylTarienoillOp 
SepLlT 0 !nlaD»FB.Sp. 

, , - rnancofb.,. 

9 .a|Jaa JoM Triplet Ftbias.- 
92 |May Ol rulslinegs.£l. 

92 MS’. Juli i'urrift 

Ncr. l^iarkiW.A) lOpIi 
Sept luLEnp.l 0 a_. 

Feb I'UL^aelOp— 
Jan.RldB^iicQiiBp., 


MA' 
July Not 
A. or. Not 
J an. June 
.AJ-V Off! 
Jan. .Inlv 
FeWyAuN 
'uly Jan 


•Aub. 
Apr. Sept. 


— Dee. June ndhTyRajha. 
57 June Dec WdvianDielOp. 
23 Air. Km. (TineO Fib. IO 9 . 
45 Apr. Aug W^i'&ff.iiillB,. 
4^ OcL May K'b'seflin U^p. 
^ November {TounsA'it'akV 


26^ 


5.0^10.8 29 
■ HU "4 
12 a 5.0 
17.M 5.4 


J. SjHilIamJ il'ip. 
niark.Amm.iilp. j 
[Black Fd*‘uA'p 
bukif''li:ijs...| 
'BodycriCia'.. 
RctuiPel .K !i‘p| 
Boosev L Pc-.-Vi. 
SootiHain'itfn 
Bcj'.s .. - . 
n<irt‘U'. i'SSiif. . 

RirA3*c'il I 

K.nli}'f.e!!ir Hip 

^ndiriTi.'l 

Bridm I 

'Br.dporl-ljl'i'P'. 

iBBiy.k 

iBriLFiBoT l^ip 
BnL Ii-'d II IOp- 
'BnLS.wUw!sl 
r.nL.'Hr-'iml.i'i.l 

BtilViu 1 

Bnosin; . 

B H. F1..p ?.\2 
BiwkF'.rv. lOr. 
Wai 'j(?p 

Brorn E.-'. fiat 

6 n:a|uii'.iy|ii...ri. 
iBurrr-Dran .....j 
'Bcrodcoeni 
BurrMaS'-c ; 7 l;r I 
L.S.IlK!Li0;L.....| 
Campan Wp . 
I'anrailin..,..., 

''jsa'ot'Wi _. 
.'aRlndJ’tn'j. 


5.1 UL4 
2i|13l fl 

1^128 
5J 73 
K.4^ 1 ! 175 

8.9 « 
- 123 

17: 33 
96 37 
96 24j 
8.4 3« 
143 1.1 

loJ 

6 .jjoi' 

70 83 

6.9 189 

L4io; 7 . 9 ' 
2^7 4J 87 
U 114 107 
23 10.6 68 
2.S1L3 5« 
5 7 31.4 il 
0.1 101 H 8 
3i| 25 135 
. 15J « 
31126 M 
3.S 9.9 45 
5.9 8 J 51 
2.3 7J 81 
13 17.^ 5> 

2-3WT SA 

Si 99 5.9- 
« 124 * 

2 i 64ll6 


21 

27 

43 

0.6 

54 

12 

la 

23 

33 

ZM 


231061 


Oct. 

July 
.Aug. 

Jan. 

June 
M?r. 

May 
Nov. 

[June 
Fi.'ix Jiinm'jpl.ic.^^iT 
Mat. Au£k'ar‘icn!hl S’? 
iJpn. JuneKviloIntb .... 
Feb Au3.r‘'.iaTni( _ _ ...„ 
Aueusi k'eiOTfiRi ini ri 
|.lan. JubjCerw! lyc ’’la 
,Feb. July|C<siL.'>kccprcl .<p 
[Si.‘'JL Feb.lCaliwaf'.'liOp. 
Vcr. Scpi,kV»li,rTnih*s lOp 
i Due. JuMrharaberiaic Op 
Tan. Aug. Oinb'lan Plin. 
May NOT'. Faxiseil'rc lOn 
{April An.-tMOTaplrn w 


H4.ri 


2 U 21 S 


415.4 


47D.^ 

15|lb^ 


3.^ 

U19.9I 


610 


31|10.I| 

11113.0 
55 5.4 
— 6,4 

29 112 
L4 175 
27 93 
26 15.6 
3.2 7.5 
311108 


FOOD, GROCERIES, ETC. 
JeoeLAdamFonfe IQp. 

Dec. JuIypJpineSa&DK^ 
aa Jaael.Ass.BisciiitSO^ 

„iAot. Sept^toLFdL^ 

-HiFdx OcL|.As.D^es— 

^•||Apr. Ninr.(.4iL Rshaiis. 

"-^iFeb. SepL.VvansG7mpte.. 

May '-.'cv.lSaneF.SdiMvCj 
il>ec. AvillScker fe D. \0p_ 

Apr. OeLlBa.T'.4 i;.t 

[Apr. AuglBvsatiGeu 

Feb Sop:[Bi!i«}iY«rltl(Ip, 

OcL April[Be;an)I 0 p 

May S^|Bip! 9 'rJ.i£‘ 

Jan. 

Jaa 

SepL _ 

Ndvenibcr iBni.Yenif; lOjL 

jJaa JuaejBrcIreBoiM 

,Dec. JuRefCadbOTvSrh'ps- 
{June Tan.CxrsUil]in 5 _. 

Mar. .Aug}CarenhaBt„-_ 

June [CbcntlDairies 
June Do“.A"NT.._ 

[Jan. June|rinver[>airies_ 

May 1 ruJleaf 20 u... 

May m '.A~3&F_ 

3Ia^-}r<ar,isli Bcn'.A'El 
OcLoastnindiJ giSp 


hd? f‘2\ 

4.12 , 

1203 

4.47 

0.5? 

7251 

t0.6S 


0. 

8 

309 

90 

5. 

27 

7. 

6 

94 

11 

10 

78 

21 

•4 

41 

?< 

70 

3.2 

?' 

14' 

30 


17' 

40 

7 . 

IIh 

94 

16 

14' 

6.7 

77 

R1 


9 ; 

9i 

31 

?: 

IF 1 

97 

16 

191 

63 

?l 

7.1 

96 

09 

n ' 

149 

IS 

11 1 

35 

47 

4, 

39 

7' 

il 7 

94 

SO 

3.« 

7.8 

4 

R' 


?< 

18 < 

77 

22 

111 

AO 

36 

fl' 

90 

71 

IN 

91 

5.0 

>16 

76 


1(1 1 

40 

67 

9ii 

70 

31 

106 

43 

70 

6^ 

86 

3E 

61 

60 

•32 

4.4 

70 

20 

191 

37 

i I 

13? 

307 

J.7 

9.5 

44 

2.9 


77 

il/ 

9ii 

98 

3.2 

iU 

4? 

2 S 

I8.I 

98 

Lit 

iLk 

78 

2.C 

I 1.4 

66 

3i 

9JI 

4.8 

as 

U.0 

99 

37 

6J 

013 

3J 

8.4 

70 

5i 

4.9 

99 

12 

7.C 

93 

?1 

L0.6 

9R 

5.2 

6.C 

52 

16 

7.7 

129 

?6 

>1 

116 

79 

177 

51 

71 

in 

53 

Ji 

7.9 

3A 

49 

hO 

5R 

i.O 

S3 

96 

3.7 

7.8 

47^ 

13113.^ 

86 

51 


69 

L9 

8« 

93 . 

« 


« 

15 

9 4 

9.1 £ 

-|W-3i 



Dea: 

F^i 


May 
I July 
Oct 
Aug Apr^l 
Apr. iVOT. 
jJaa Juncj 
June Feb 
Mar. Angl 
July 
Aug .Apr. 


6101 103 
560 
^41 1 
159 
hU 6 ) 
t352 
0.17 
3.0 

liAWl 
4.22 
272 
4a 
4.99 
L91 
191 
tS.45 I 
)T039 
225 
't2Z7 
^ 1201 
229^ 3£8 


5^ 2^18.9 

1.3307 
10.7 55 

urs 


ll| 120 i_ 

45 

8.31 


June &r.r'daLoa.C 6 p 

Jstuarv F.tiic ‘ 

S^ember FPBGrocpap. 

October rKho-'AiJp I 

Mar, SepL FitchLor^^.l 

'Apr. CVL n>i'sB!sriils I 

[July Dec FreshtekeSp. 
Dec. July :^einvSee.''A'' 
i«JCL Mar. GlcssCinerSp.. 
Tan. Junepiuldm Fouen. 

ItaEdnrtf^palJn. 
Dec. July Hisli|Ske6J.Sap 
Mar. Aug yOUanlsIOp. 

.'Kar. July,H^UDiAil 0 p_( 

OcL .Aer, Einlech ‘ 

MrJs.5D. !uafooS250^ 
May Dec. K-mkarelOp. 

Uaa June LaiooiisGgUb-l 
Jaa OeL UafoodHldiL.— I 
Decaiber fariM iwtk I 


SO 1 3.9ilL8i 

1054 
1303 


|Le'.eaiGF'i__ 
]Uwi7n.,S0p_ 

,lThreCarxaS 0 p. 
May|j|£tbeii3iB)-..._ 
KlbewsRis. IOp 
Heal Trade .9ua_ 
ClidCastle-.Ih 

Hilbi.U.i 

U<in3BEOT. IOp. 
Mcnu'a.'W.i i^ 
'Nertieni rmb_ 


OcL Apr. NordiDFbiqpI 

Dec. June rastoiP.'iOp 

Nor. .Apr. Park Farms HiR _ 
Dec. P,kei'5J..Kiji:_ 
J unelBakuMn Grp. Ittp. 

Jan. RaSL 

Apr. Ro^vavonFcryl.L. 

JaiG Rountree .It son. 
Dec RaLislaRlr.'-,,.;.. 

Jane Saifiybon-iJ.i 

Mar. SepL Sa&sica.LMOp 

SeixcLilKT SiiEpura 

Feb June Spslicrs ___» 
Apr. S^lrrcl H. 174 . 

Seix Sa<Li.Jcf, 

Apr.O.Apr. TalefcljleEU. 
“■ ' ^veBerKBLJOp. 
. . ,.'eK09p.>. 
OclIIMj 


Umied BiseaUs.. 
JllucestiHBrTTl^ 

{WanisiF.J.iiita.. __ 

NaLaamaii^ 87 
"beiUaea__ 162 


18.0 5.8 
4 715.1, 
6.2 
6.0 10.4! 
28 202 ! 


.Mar. Sc[«. i.'hrfliOTl iOp.. - 
.NOT'. 6 mi I'hnUiiylnT !0v 
I Dee. Au8.|Cliubb2}a.._ .{ 
riivHAidiB0r.9p. 
Jan. JuneiriarkeiCURieaH. 
April OcifL'IimphiAiJOp. 

Jims Daprie RI! 

March LicLL'clIcris Greup .. 

J uly Dee. L'roiQ b >bt 
MrJeSD. rnuLfoa'I . _ 
.Apr Julyh''«i agienlOr 
.lune Fob. i'ore.\llm 3 a. 9 p . 
.Ni»*. JuneCvprrtvt tOr > ..( 
fteT4.k'i.'ri!JHaj> IOp. 
.liilyC-^all .... L 
DiK.fC<iuRnr pnr< ji'r 

Oei.{'‘iwandnin iOdI 
So,-?: '.*r«nNii.’hrii 0 P.i 
July[rm‘w|iniwn. 
|r,pn!"Spr I9n 
'inai'nfT'O ' :('p 

trjyiifi 5Cj 

Vilibcrtil'i. ! 0 p. 
Pirift* V«TD. 
rwvir. BsrfiL... 
tu<'- ,[iiiiJa< ...„. 
Lx.-laRue.'iOp... 

Dabyrare 

DswLS«j.n__ 
'Di 3 maiid 5 iviC-p. 

Dinkieileelap 

{DtHlqmlan 

.Daosna P«t : ? 5 i.. 
Dorn UIdas. ZC's . 
Dw«rfprp.(.'!iSl 
DorerSnt li^ _ 
DmnuScm'L > 0 ; 
OraSetruhirt... 
Dufay 3 :i-j3l l>?p 
iDcareeL'ani, I**;: 
I>criies'.Mn £1 

nupiel.ij.SD ( 

D»ek Oreup ! 0 n. 

;C.bIc« iJ.i 

, 0 \S.VOlJ iJ.l„ 
Ju) \i' 

t r.iTk-.ci i03_ . 

'Sa»<rp Pt^ 31a 
E;aHlq,-.. .. 

n.c.-:r.ds i!r- - 

F;i:'tS , 

n«O) 10 p 

,'risLbi. 
lUI'eu Porn. !<''p 
|EI<ooAHnJ)tir.<. 
EtaisrOTiSLTv 'n:i 
Ea$.£D.‘er«IOp 
En!;.Cniiiar‘iavv 
[ftperauD ISijp. 
'Ecr?r»mef .. 
!i?frteHJd^.aip 
CHcrCcur^e iOp. 

Enid 

.Fairb'm '.jwym. 
Jsn. JunelFceialflp..^ 

.Au*. Jan.lF^oseriJ R‘_.. 
Jan.. Jiily(Fcraus()n tad _ 
Feb. Juirlrcm.U«c! 20 r . 
Jaa SejK FertiemnrAp.... 

Jaa ApnllFiadlari.LRj 

Aortl Jan.lFlae.totD^ 9p , 
June Dec. FlrslF:r/!fr.:rt 

June D«. riurt.lK 

July JanlFIersTon'in'.. 

Nov. Junc^ 0 f> 3 ii:'.e - 

Dec. July r<jf.«n:':ia:w._ 
Jan. .'■IsvIrcu'ie^tllKv.n 


121 ; 

3^j 


I Jan. Uayli 
May 

Ncv. .ruly|] 

June 

Dec.^TuIyir 
Feb. Jiincil 
Apr. CsclIi 
.A pr. Ocl[ 
Oi'L 6 !av| 
De. Fe. .ly-.' 
7.tiy Dec.ji 
•Apr .AugJ 
.April N'ev. 
May Decll 
Jan. .lull 
OcL 

Jan. JunelE 
Feb. Sifpc I 

July 
Mar. 

Aug 
.A,ar. 

Fab. 

T«e. 

July 


MaJa.$tiD.> 
Jne. Nov 
rjcL Apr. 
Juiv Jan. 

June 
Var. Ort 
Nov. Plip; 
-Not. May 


FOTi'i.ill.iKl.iili.. 
jFreflchTr.ft-. ].ip 
;Fr:i±,'!DodDA ... 
iOJliRilas sOp.. 
iGJULTnist lOp- 

’latiiiBlfaBm 

iMietDer'.A' ^ 

jGihiensI^diey- 


200 

037 
(6 55 
8.0 


Ui^i : 93 
r VU9 
5M — 
210 3.0 
JJN'iQQ 

JS.7 as ‘s 
7 ; 1 
S s 11.97 
oiii ao7 
lei 123Q 
t !0 <10 45 
lOTi 023 
VIM 12.00 
22.9 393 
395 bl.81 
Zi^l.74 
30^0.98 
2Al 4.05 
fi iOj 162 
59 S £127 
.Ale 74.69 
16ta4 53 
LlSioa 
30 e hl.03 
FJ 145 
16 •> 1.01 
6J0 20 
Zi\ D13 

i’a'l"' 

73 J3 
F5{505 
-"iDryAe, 


_ I _1 1 _1 1 _ In®'’- Jiieoj<iiy»asiSi 


Dec. 


2y 

UII 2 I 

. , 5.6 

3.0^30.1 

45 
6! 
69 
&1 
8.0 9 7 
6.7| 95 

. ^ A 8.1 

18JU2 

, 4.3 19.S 

illi! 19.9 

&4 u!4 
1(115 95 
75 
75 

27 7 j 

3.5 145 
75 9A 
«A 117 
55 « 

3.6 13.8 
4.7 15.1 
4.8 16.9 


OeL May 
'Jan. Aue 
.Aphl 
July J.vi 
September 
NOTemba* 
'Jan, July' 
MrJ.S D. 
Mar. Dec 
Nov. Mot! 
'.Apr. 

April Oc< 
'June OcL. 
Mav 

Feb. Aug 


fS. 

June 


iriicTo.. 

iGif'rpar lOp 

rGlaK&M«ia: inn 

[G]i 1 <J OTp ■ 

(CaoBcPacculOe 
|Gol(bii«iHi:dii. 
fGnwHIds 
|G dncbiB r.*S5 
(Graff P'd flds 3p 
]GrjirtpinH4;;..l 
OcLlTranala'.A',. .. 
wpppTWfclOn. 

toracC.Rtcaop. 
K-o-riJrllTpSp., 
'Hvliaa'Op.. _ 
HOTinOTTpSiv. 
K5u;«Tnia!„_. 
Dr.?;p; I'nv PS.OT 
'Harjiwerap.. 
P^siPfeiaip ..( 

Il 

n9ft*dni4'T:ftq i 


3S) 45 ua 
7ll 75 


sJIitI 


iJ 


i^iSi 


1.4l2?t 


HOTELS & C.ATEREBS 

Nor, JgM.UdalatlOr 

.. — lEcrdiJ.'.Pr.lOl}. 

Nor. .Apr JBrect Walker ap. 

.Mar. NcvJCeiitirHotfrli iQp 
Not. Apr;fcr.K.Im»t__ 

Scfl. .Apr.kTnniHascalllp. 

Dot. JunelUOT'enMotdv.,. 

OcL Mar.|GraDd3,eL60p_., 

Mar. SepL Di Ifpc r:? Sim 
June lHar.OTg-tir.rc_. 

SepL 6Iac.(lsle(«ManaAK. 

— — ll.OJLEnLMp.. 




5741 - 

— 

J 

£85 

42 

» 

ltI 

11 

94 

26 

21^109 

Zi 

6.6 

19 

J-7«j - 



32p 

27fl ♦_ 

_ 


76 

‘S(d552 

OF 

71 

65 

e^bS.Ac 

71 

R7 

£85 

8 

59 

1!J QIOAe 

3.6 

riL9 

isaoiy.'s 

39 

T*i 

42 

2;^ 

Z% 

2.4 


April 

Aug 


— - C 22 !Mar 


. iHariOTaj' 

Oct. JunajiL; i.v.innan. lue 
.Aug Jin.^aj'^Vearfil.,.. 
Not-. JulylHe^dcrsn^ .. 
Jan. July].9e>n'B.9iintl0p 
Sept. iHeifkcr'A'lOn . 
June >fc5r.[fIepitijrthC.TBe.. 
^pt JaD.fDar.;*.iCa8T._ 
June Dec. Dtnst'asTB 

Jan. JuMHestair 

^ Slay (He«'iR!j.i5p._ . 
Dw. W3y^HiiiiC,7«.ia... 
NOT'. Apr.(Him3brnn:j0p 

Fah. Sept.lHwIu Bril' 

Apr SeaL(fr«Ter'.v.. 

AonliisfrjesMdliSj). 
.9!?/ f :Ljnislus*4li?t't. 
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Britain^ leaders in Heating 
Ventilating and 
Air Conditioning equipment 

Myson Group LULOngar, Essex. 1e(^>gar 3255 
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Nationwide 
-•Trailer- 
■ Rentals 
' and •• 
Contract 
Hire^ 
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RSNTCO NATIONWtK LTD. 01-M| oqtb 


EkoiBsk blast 
cuts back 
oil deliveries 

BY RAY DAFTER 

•\S BRITISH Pelroloum preparc-s had he«n ruled out as a cause 
fnr thi> inauguration of its of the explosion, 
important Forties Field opera' The spokesman added that the 
tinns lu-dav the Phillips group is piatform, huilt as pari uf a 
trvini: lu find nut what caased £1.4bn. p.’Ddui.-Uoa prosramme. 
ih<> week-end explntiion on an wai; not u wriie-oOT. The damage | 
Fkofisk Field production plat- u-js less severe than at first 
form. thought. 

The two field.s. each whh a Whereas. Ekofisk is esscQiially 
pipeline to I’.K. lerminaLs. are i ^ “ 

among the bigge.st in the North B'lti.sh. W ithin the next two 
.Sra. Phillips started pumping 

from the cLfisk Field to th? 5' ^he rate of 400.000 barreU a I 


FT Monthly Surve} of Business Opinion 


THE LEX COLUMN 


frJOm. Teos.side termmal just 


day. equivalent to nearly 





under a fortniahi ago. quarter of Briiains current con- 

The blast, which killed three. 

and injured three others, has opening of the production 

put out of action the .-Vipha s.'li-?"!— From the field to BPs 
platform, one of three oo the «finerj- and export terniinal— 
.Urwegian field. 

development of the North Sea oil 
- and gas and a significant miie- 

(JlltpUt Slone in the country's energy 


from 


polii-y. 


Wage costs expected 
fan to 13-14% 



For the sum of £2Sm.. the 
[Government coutd have made a 
[hid for the comhinod machine 
tool divisions of Tube Invest- 


^cycUcally high earoings on a 
multiple of about 7. Instead, 
it is going to .sink this money 
into Alfred Herbert, and the 
formal documents published 
nfirm chat 
it is unlikely to be enough. The 
I capital injection will only 
I enable U "to initiate" the 




ALFRED HERBERT Um.) 




1970 

1971 

1972 

1973 

1974 

SNes 

47 

38 

31 

37 


Experts 

10 

9 

7 

9 

f 

RetenCiens + 
depredation 

t 1 

-3.5 

— 4.1 

^1.8 

-It 

Net working 
capital 

+0A 

-5.1 

-5.6 

-1.9 

9.0 

.Total debt 

15 

73 

13 

11 

u 

Employees 

10,955 

9.322 

6,985 

4,342 

tsst 


r,r! bolieve thal £6 will be regarded trol, it is felt that the general „ t ’>>" re'iinVnd^T”'s)i'ort'"Verm “'""W- Bill that only and «^nnts isacd in 1972 

Cabinet Mlin.siers aod a host of as both a minimum and a maxi- economic’situation is no"on«r ‘"a™! borrow^"?® '^hich have leapt by 


inn^quontlj supplies .rum ej.j,e Queen will push the 

h ^ button which sets the whole 
runninc at 3M000 barrels a daj. sme^rated production process in 
hri\e been eul back. action: the Prime .Minister and 

Mne cfihe 4 wells which are g^ic Drake, retirinc chair- 
proriucins on .Ekofisk come from gp 

Alpha. A Phillips .spokesman in speeches; and ibcv will be 

mnininin 

"SO.Ono barrels a day by steppine rfi“ ni't-iriPB' 
lip nuiniit from Die other iwo 
P I a I f onii s. p „ 

,\fnst of the EkoRsk oil is * 'CSSOre 
shipped back in Norway. There are si 5 n« that it will 

alihnu.eh .some i.s fed into the not ho too long,, perhaps a matter 
iomt ICl-Phillips refinery' on of a few w'eeks. belore one North 
’Tees-side. ICI .said yesterday it Se.n exploraiion company will 
did not aatidpate any supply agree to State participation in 
prnbiems. its activities. The agreemem in 

team of ensinoers from principle may well be .signed by 
(liavanscr. Norway, carried out the end of the month, 
a prelimioar>‘ inve.stisation of , compjinies. ia-[ Financial 


necessary- ra ional iation and P”*' buUd-up.of slocb 

?M?SnSatio^ In 0 ^ to P»^seni it seems that and debtors has. of course, dis. 

wmofetL this’ nrofiramme and sections of the industry toned the pattern, though over- 

inwstinoT^^^ operating at less than 60 drafts are shll likely to be op 

over and above the £25m. and trading back- =nd of 

in excess of anythin'* eurrenttv ground has deteriorated sub- 10 j'o-i 6 may be . not far from 
availaiS ^rom alternativ? slanUally since the Govenimm^^ > 

INDUSTRY'S e:pectations Hopes that Infiation will The median period, according j sura of monev in' the summer tion i.s £9.9ra., but any^Tirtfi 

about wage inflation have eased abate at least to this estont to replies to a question directed investment will .j-u management savs is.sue thoughts may be temoered 

back noticeably since the £6 a have had a stabilising influence specifically at this aspect in the losses which are currently uj enough ibat no bv ihe memory of two in rhn 

b..» l\V^ 11^. protect Herbert's creditors, dividend will be paad on the by the fact that the lom stock 


But. becau.se most companies been made to exert some con- 


mum payment, few expect to deterioraiina as rapidlv. »k- •*■=— .i.....™.. • - 

see inflation coming down to But on their own corporate months CMect to make di months. And it will the more ur,,ent. 

single figures in the next 12 pro.«?pect.s. busxnes.smen remain !1!“” Presen'e rather more than 5j 


fact that virtually all firms £j 7 4 ^ of the taxpayers' investment all fifths of ihe issue price. 


. a.," gloomy a, forecast." .411th. eveTthTae that aTJ’S: 

The median forecast increase .signs show that Ihc recession is ’ 


Jf: Uidil al.OOO . « ^ 

jobs, which is roughly how AlmX In March 1965, the directors 

many w-ill be loft after the pro- Airfix Industries' purchase of f>f United Real considered 


United Rea! 


for wage costs Ls now 13-14 per still deepening. Export pros- *^fino?*°Jah^rS^ wasta^'lp reduction of about 1.300 a 60 per cent, interest in the putting the company intn 

cent, and for total unit costs pecU, hitherto the one bright in the current workforce. But Plasty toy manufacturing and vnluntary liqiiidatiaD because 

and output prices 14-15 per factor, have been set back by reaiinaaucies. ^ jg importing company in Germany of ''substantial disparity" 

cent. the world recession. And a Capital expenditure is group's continuing contraction, could— to judge by ihe ex- between ilie share price and 

This emerges from the latest recovery in profitabiliQ- is not e-’fpeeted, on balance, to remain «. .. planatory vircular— add nearly „gt worth— a gap of at least 3u 

_ w. -. I Times monthly foreseen as yet, either in terms about the same level over oIBgaatlon a gflh net nt interesi to group cent .4t present the dis- 

ihc fire-damaged platform yes- eluding BP. Burniah. Tricentroli survey of busiDcs.s opinion, of margins or in relation to total fb® n^xt 12 months. But this is The table gives some idea of pre-tax profits, which totalled count is over 40 per cent on 

lerday. it is likely that further and Deminex arc known to have Uvliich last month covered firms capital employed. in terms of expected out-turn the pace at which this has been £2.fim. in the year to last ftlarch. i^otablv cautious external 

teams of experts will be flown been discussing participation jjn engineering, chemicals and Planning horizons in the prices: in real terms the balance proceeding in recent years, with Pla.sfy (.Airfix's first Ten 

in ihc stnieture this week in arranacmenis with ihc Gov^rn-jolls. and in shipping transport present uncertain situation tend of intentions is still downward, sales and exports stagnating in overseas acquisition) made vcar« aon rhe pnmnan’v 

‘ ' to be only a few months ahead. — lorn c r.,vA - »o. me company neciaed 


order to ascertain the cause of went in recent months. Gulf 
the explo.sion. Dll i.s also -said to have been 

Phillips said last nieht that having meetlogs with the nego- 
the preliminary investigation Vising team, 
had shown tbc seat of the the other hand, major oil 
trouble to be a 16-inch feeder companies which have been 
pipe which had fractured near resisting participation most 

the w'ater line. Damusr to the vehemently have not come under 


and prodiietlnn er 4 uipment and This may be the resull of rl 
ihc cleciric qeneraiinn system tlwe Ihe Government U having} 
had mu been scrioiisly damaged, ra spend on pushing its 
II was vxpck'lcd that proriue- Pclroleiim and Submarine Pipc- 
smn from .Mnha would be lines Bill through Parliament in 
iniilniod ui a fairly early date, the fare of considerable pr.-*'- 
,\ ^poke^m.in '•aid lhai siilmtuge sure from the Oppn'>iiirin. 


and tourism. 
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EARNINGS ON CAPITAL 


4 monthly moving total 

October 1975 

Those expecting earnings during current 
year to; 

/uiy- 

Oct. 

■% 

june- 
- .Sept. 

' % 

May- 

Apr.- 

July 

% 

Eng*g. Shipping 

( non- Chemicals and 
elect.) & Oils Transport 
.% % % 

Improvt 

30 

29 

33 

33 

58 

7 

IS 

Remain the same 

19 

21 

18 

28 

4 

1 

21 

Concraec 

45 

47 

46 

35 

38 

66 

64 

No comment 

4 

3 

3 

4 


26 

_ 


money terms since 19i0. Seven £9f0.000 pre-tax in the 13 „ot ro wind-up following thp 
yeATs ago. Herberts turnover months to the end of .Tune, and ? caoital *aain 

was nearly two-thirds the size profits are curreoUy " gently" III and a dowmrara in' thJ 
of the combined machine tool ahead. .4bout two-fifths of its IrLpJtJ ninrb^T-^^Aj" It 
„ .sales of Tubes. Brown, and the business comes from dis- kI ’ t?’ 

ShfSSil^? Now the proportion tribuiing Airfix products, and ij h 

jjfd® has dropped to less than one- both this deal and a smaller powible 

purchase in the U.S. are J ® 

, . - intended to expand the group's portfolio m view “f the 

down its working capital and exports, at present 28 per cent. buildings, 

by spending ne.vt to nothing on of turnover. .Airfix has an obvious impIlcstidhK 

fixed assets. To judge by the option to buv the remaining value, which 


*«• S«tl«icil Msttrial Copyright Taylor Ntlson Group Lid. jpi*6t and machinery could be 
— — ~ " something like ten years. 


Continued from Page 1 

Spanish 

Sahara 


U.S. ready to build two 
nuclear plants in Egypt 


BY PAUL LEWIS, U,S. EDITOR 


WASHl.NGTON. Nov. 3. 


to 


cerded Spain would u.<ie "all :ep| 
means at Us disposal '' to rnpe) 
ihe invjdcr.s. He -aid a solution' 

ciiuld he found wiihin tbu frame-; THE U.S. is now hoping to sell new agreement to Egypt pro- The two leaders held follow-up 
work of the UN. 'Egjpl two civil nuclear power viding only for .American inter- talks there following their meet 

iiith.rrA «s« .in h-<i£ >aIH ,i,,j ' roBciors. Thc agreement may be national inspection of .American- ings in W'ashingtoo last week. 

L \ ^.7 n as supplied reactors to en.sure they Secretary of State Henrv 

ni'her coiinti ies lu miorffrc ' [ll.psi/.m*' Kissinger, who accompanied m' 
the self-dcioniilnatirin Pi’i^vc.ss i bjdal s ten-da.% ptacefu! purpo es. Ford, said the agreement now 

hem'.: cifrereri to the Saharan being worked out would prohibit 

populatiiin. I 1'he rcaclurs woulo have an Ssfc&U3rds ^be use of the reactors for even 

In revnsm- its poiK\ .Spain •’"‘P*” '’■' -'UV of ® a peaceful nuclear explosion. 

•s oiavin" for hi ’h stakes . P'lwer each and would he sup- The L' S. appears to have Dr. Kis.singer said a similar 

kin ' ila«Vin h\ 'j-.seiiihlin-* ' P^i'^d subject to strict .safe- rhanged iLs .stance in large mea- oiler would be made to Israel. 
.i 5 *i*ui j I'ntVrt I*f .•> 'minmn The Eayp\i:,ns are re- sure because it now believes isiat David Fishlovk addb: Egypt' 

-.0 m.ipch into ibe has pnrtvd lo he cunenily siudvin? other nuclear exporting nations fii-jsi aloinie power plam will be 

ilso >i'tKi'*i I 'r*-ai deal of civjil l^•nder^ from W’e.siing- 'would in-i.^t on similar .safe- -a liOd MW light water reactor, for 

-.•vstJ-V nil It ’ 'house and r,..-nerjl Eii'oJfic. euarUs for any reactors they ,i coastal .site at Sidi-Creir, about 

_ “ „ . , The ciiiTL'iu sale neaoiiations miqht supply lo E-jypt. Next i*o miles Wc.st nf Alexandria 

Roger .siaiineus miioris: ii fp„„ p,.c.s=doni w-eek. the representatives of Wo.simghnuse Electric have ten 

i- umiiT-Miul in Mailr'.d inat'\ixun iiuile to supiJis both those coomrie-c meet in London dered wuli .i pre.ssuri«ed water 

tnc .:mnulv «»f .Mgeru h:h,;E-ypi and Israel with civilian to make another atiernpl lo '.vork rL'.ictnr. and U.S. General Electric 

h.id an imp'oCani i-irei-i tii eii.aii;.,. , pn^i-r r».-actnr.s during his .Mid- standard .-‘afejuards for the vith a boilin'- water reactor 

:ag the Spanish stance A mem- j),. R;,..*, v,sit m 1974 However, export of nuclear iechnolos.v (>■ The Egyptian Government has 

|>..T OJ the cuunir> s Rcvolii |ih,. idi-a never -Mt an-.-wherc. >hird eounines. France. Gcp chosen Burn.s and Rnc a US 

I'.nnary Goiincil wa.- si-ni injiurgcly hecau.se iho Americans ni-*oy. Canada, the Soviei Union nuclear eonsultin- -roup 

Madrid las: week lie iefiis«-d i in.si^ted lhat hoih coumries aod .lapan will be represented ajvise on the project. 

In nieri Dll- MiU-iiccan and j cxiond ihc safeguariis .surround- lalk.s. alongside Britain The national plan calls for 

Muurctanum fmoten m ntster.s . ilu- U S. reactors to all other and the U.S. 10.0(10 MW of nuclear capacitv 

■*hn were ihere for '••{Ik', •'nd ' n-aclors. regardless of >tiorce. President Ford made the hy the \ear 2000 compared with 
•.»;«rncd sp.iin a^.imsi idKin-.- purl • Xiie Israelis felt thai -vas too promises uf nucle.ir reactor? and a total installed electrical 

sTi .« inpaviu*- deal. 'sinn! 2 eni and ihe talks with mcreused economic lid when he capacity — mostly hydro-power 

.Mr. Drivs .SI;ioiii. ihi- chief Ea.ipt I.iiwd too. .More recently, joined Prc-sirieni Sadat at from Du- .Aswan Dam — of 

d'-le'jjlc i*f Morocco, as.-uretl ' however. lh»» U.S. siiggp..ted a .t.u'ksnnville. Flnrida. 4.200 MW to-day. 

Dll' luiuncil I'f his i.I*»veniinenrs [ ' ■ 

u'lsii fui j peai%*ful solution, 

hut he said 11 ei'Uld n»l hut be ' 

C'lOcernod S*>' ** a'.:es'es.sivc siale- ; 
ment.s ” uh>rh nii'.'hi stifCL* as a, 
pretext lev provocative acis 
He r aid Sp.iin had .ulepted ' 
a ,*7ew .■iiiiiuiJi' iimards the' 

••Green M.irch." and the t:nunrir> 
might ‘Aeli :itldn-s.s ii.self lo tins: 
silualioii Moroeeii rejecled all 
lbre.ils .mil .ilteiupts al |«rovoe,n-j 
tioo. from wheroxer Ibey luiglil 

{pit-e ' GL.AIilFlC.ATIUN 01-' Chrysler facinc euosiderablc pressure problem is praductivitv rather 

Mr \bd.-iianr Rahal of ' ,i[»i*^n'i?ra' for it^ f'om the trade unions and some than investment. 

\l--eri.n -aid hi? citnnirx reeng- )g:*^^f»akiny U.K. subsidiary i? Leri-wing MPs to go to Chr.vsier's In emphasising poor produc- 
11.." ^r niajm item on th*- a -enda aid But if the Goveroinent tiviiy in Britain: based in par 

•rs the call, it w-,i! do so iiciilar on an analysts of produc 
over- livity in Ford’.s German aod U.K 
try. con- plants, the Think-Tank report 
..ommoas tn^os a diverging line from that 
sub-coni- of Ihe Ryder Report on BL. It 


Goverimient waits for Chrysler 
move on British subsidiary 

BY TERRY DOOSWORTH. MOTOR INDUSTRY CORRESPONDENT 



^untr:cs were Clear oon„.,„. T.he Commons committee iw^raeiories J^rse^" 

AIS®*!®.. ..fl:’"' _L° ' !'* sf'” “ posiiion of not know-. so far made This emphasis clearly aives the 

e°'nf '?®'-'«''"raeoi no grounds^ to help 


— - 1^ Mill ill a uj imil Kiinw- — 

meet any threat. It wa.s not , jna pnee th«; L'.,s. company ‘iL®*'' , po««rion clear 



ntuniiy ml Indu.siry outlining future he injected imo the industry On the other hand hits of 

It is suggested that Algcri.ijP^^'J’'- been no formal hn a very selective basi?, and Chrj’cler might interesc the 
u-Auld consider a parcclUn?. up “PflicatMin so far for ‘.lovern- that Chrysler ts powibly too Ciovemmeni or other borers. 

nfthe territory bctxveen .Mernceo I •'J^- u a .r- ’"'thL -t ... The .Avenger lines at ftytnn. for 

®‘ . vaurctanij a ■' c.ums hclli - other hand. Cnr.xsler The ThmK-Ta.px report, which example, have relativclv modern 

“®J ipdin. Aigpna may also recently made ha secret of I’reP-'ired joiati^x- with the machinetr. .And the tnick bus’i- 
threalenert K- cut off sud-M^'*-* duhcncs "f McKinsey. the .American ness w-hich cmnlovs about 6.000 

„j,ve . St ^nain . help equally as much as British d^nsuirants, a, so touches on the people, and ‘ j.s largely an 



five. stepped — and continues to do 

The deal has been financed ^ ■“test report-^ince \\6 
equally via a four-year DM loan proFessinaal vaJiiatinn wi<< 
There is nu clear evidence to and the purcha.se of currency >ri 1961, while properties are 
demonstrate that ail this (outside ibe premium) with an now stated to be worth not Io&- 
elderly plant is nf critical average interest cost currently than the 1971 directors' esli- 
national importance. Admittedly oI about 11 per cent., and Airfix mate. But the more bask issw 
III.- -fnntv capacity has paid a sum equivalent to concerns what role, if any; 

u.h. TO-OAi shortages in 1973 and 1974. attributable net worth of £1.4m. there is for a quoted property 

CLOUDY, with rain at times and ’*’hen the industry's order books Plasty itself has net borrowings investment company, with a' 

strong winds In Northern areas, more than doubled. Ip the pre- of £150.000. so the acquisition tiny current derelopment pro- 

London SE Fn.rMnrf F vcafs, howevef. oulsiand- only accounts For part of the gramme, reversions mainlv a 

CloudV wUh dini hm sroiip debt to decade away, a big discount 

clear later W ® » negligible yield, 

southerly fresh to moderate. 


Max. 12C (54F». 

Southern England, the Midlands. 
E. England. Northern England. 
NX. England 

Cloudy with rain, becotnin^ 
brighter and mainlv drv. Wind 
southerly fresh. Max. IIC (52F) 
Channel Is., S.W. England 

Wales, N.W. England, Lakes 

Rain in places becoming 
brishter. Wind westerl 
moderate. Max. 1‘2C (54Fl. 

Borders, Edinburgh. Dundee and 
Aherdeea 

Rain becoming brighter 
Westerly moderate wind. Mas 
IOC (SOF'i, 

Me of Man. 8.W. SroUand. CenL 
HighiatuLs. N. Ireland 
Bright or sunny interval.s and 
.scattered showers. Wind a-esterly 
fresh. Max. IIC (52F). 

Outlook: Mostly drv apart from 
showers and night fog. 

Lighting-up: London 17.01 

.Manchester 17.05. Glasgow i7,o5 
Belfast 17.16. 
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HOUDAY RESORTS 
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S— Sunny. F— Fair c— Cloirty, a— Ram 
Tb—Tliundcr. 


. New Prestige Offices 
Tiv^kei^ani - Hayes • Dunstable 

No Offke ^wlopment Permits required 



TlicGrrcn-. r-.s-ii Lt nhair ' - 

•C'p to4y-',000.3q-.tr- Offices — : 

^ 3epporr,ineOj:>. P.T'rqijr-Tci '‘nr h:'W r 

E;x^.eUen{.loc»ncrn m Town ( i^inn- ..nJ-e2 
•nun'i liTim icannn — rnrln-; Vf4 

Cocniipcc;:irjnr>n-— rnrlijn:ru^ a;--. 

I 1 r inic, - f- vT t»- T <t f u 1 1 1 ' 
-.--rnprecai pu,i:Kintn ' ' 

.'>P'-CiJi !R.eqeir'‘rp<i'i:.;.--j-a.or ' 
cu»-u^ poraied-.- ■ ■ . •- ; .• 

R*mfroni£6.30per-»q- ft 


21.9no sq.ft. Offices 

-S.fSO-.-ali'ft.Snow-ryjrtn.freauiTcd'- 

. -Attr.ictjvc fo<.naoa ui cooicr'aar.rt area 
, TljcOrnen onlvr^i rnilcstacioii 

- — .^milov,\f4 . - • 

A..(y.x.i',per.irir:iUon' . -'.•.::c:ixi'.Tirair . ■ 
i.OMa.'tienj.’-.,q n-^h :ipnnd •' 

o;tr)Cfrjr ■ ; . . ■- ■ 

. ,1 r.r.i.ne; r.j | R-.-curren'jr'ns errr: he ■ ■ 
inc0.rn'>rr;trd . ■ ■ ' 

K<tu fu.im i’j.T;. p<r M-[- f*-- ■ 





- - . • SLjuo nK.iad- \tiVj-. • 

'.-S,0UU to 57:t)0Q sq.ft. Offices ■ 

-.J, Shfiv,— o.-,rn'. :• 

- lmp._r.in,? p-f laon lronuut'iaa-i.n' ASIJS 

idjinmiv^ I nwti Omire oolv 2 milcs Atl ^ 

■ 54 mJt3 l,oD<Jori.. o 

r rjirire acrojjixGod.'ic:.'>r' yvt'in ■ 

sr.il. t — 

- -..*inp)ecirp,<rk;-n;' 

.Tcr.3nri,.jpr.-r2i - 


-- > Rintijpm per sq. ft. ' 

20 Rent Rebates avaUablc oiTquotedr^ts 

Fairview Estates 
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